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SKTKQV'RJK'MQS[ON'TS<M<NU'TOV<M^A'

'
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'

#R'<L'Z<RJ<N'RJ<L'TOV<R<MQV'MONRKaR'RJQR'RJK'TSKLKNR'RJKL<L'JQL'_KIKVOTK_A'

3L<NU'Q'W<aK_'WKRJO_L'QTTSOQMJ'MOWTS<L<NU'OP'[ORJ'Q'SKQV<LR'QN_'LOM<QV'

MONLRS\MR<ON<LR'TKSLTKMR<IK&'#'Q<W'RO'KaTVOSK'RJK'LM<KNR<P<M&'LOM<QV'QN_'TOV<R<MQV'

NQR\SK'OP'-""'Z<RJ<N'-\LRSQV<QA'-'N\W[KS'OP'QSKQL'Z<VV'[K'Q__SKLLK_&'RO'MOIKS'RJK'

SQNUK'OP'<_KOVOU<MQV&'LM<KNR<P<M&'QN_'LRS\MR\SQV'QSKQL'RJQR'PQVV'Z<RJ<N'RJK'_OWQ<N'OP'

RJK'-""'MONRSOIKSL^A'

'#'[KU<N'<N'MJQTRKS'RZO'[^'TSKLKNR<NU'Q'V<RKSQR\SK'SKI<KZ'MOIKS<NU'Q'

_<LTQSQRK'MOVVKMR<ON'OP'RJK'LOM<QV'LM<KNR<P<M'SKLKQSMJ'ON'-""A'(\K'RO'RJK'MOWTVKa'
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NQR\SK'OP'RJ<L'ROT<M&'QN_'RJK'W^S<Q_'OP'ZQ^L'<N'ZJ<MJ'RJK'LOM<QV'LM<KNMKL'JQIK'

QRRKWTRK_'RO'\N_KSLRQN_'RJK'-""'_K[QRK&'RJ<L'V<RKSQR\SK'MOIKSL'Q'IQS<KR^'OP'P<KV_L'

QN_'<L'[ORJ'`\QNR<RQR<IK'QN_'`\QV<RQR<IK'<N'NQR\SKA'#R'<L'NOR'W^'Q<W'RO'KaJQ\LR<IKV^'

SKI<KZ'RJK'[SKQ_RJ'OP'SKLKQSMJ'<N'RJ<L'QSKQ&'[\R'SQRJKS'RO'<VV\LRSQRK'LOWK'OP'RJK'

W\VR<PQS<O\L'PQMROSL'Ka<LR<NU'<N'RJK'T\[V<M'LTQMK'RJQR'SKVQRK'RO'RJK'_KIKVOTWKNR'OP'

RJK'-""'_K[QRKA'

2SOW'JKSK'#'J<UJV<UJR'QSKQL'POS'P\SRJKS'<N`\<S^&'QN_'TSKLKNR'P<IK'QNQV^R<M'

MJQTRKSL'RO'Q__SKLL'RJKLK'QSKQLA'/JK'P<SLR'QNQV^R<M'MJQTRKS'\LKL'Q'`\QNR<RQR<IK'

QTTSOQMJ'RO'KaTVOSK'QN'QSKQ'OP'-""'SKLKQSMJ'RJQR'JQL'SKMK<IK_'V<RRVK'QRRKNR<ON'RO'

_QRKA'/JK'<_KOVOU<MQV'_<I<L<ONL'RJQR'_KP<NK'RJK'-""'_K[QRK'UKNKSQRK'`\KLR<ONL'

Q[O\R'JOZ'RJK'SKVQR<IK'TOL<R<ONL'P<N_'RSQMR<ON'<N'RJK'<NLR<R\R<ONL'QN_'LRS\MR\SKL'OP'

RJK'WO_KSN'ZOSV_&'_KP<NK_'QL'<R'<L'[^'MQT<RQV<LR'WQS]KR'L^LRKWLA'6\L<NKLL'QN_'

<N_\LRS^'QSK'NO'_O\[R'<N'Q'TS<WK'TOL<R<ON'RO'_KIKVOT'WOSK'L\LRQ<NQ[VK'[\L<NKLL'

TSQMR<MKLG'<R'WQ]KL'UOO_'[\L<NKLL'LKNLKA'0OZKIKS&'[\L<NKLL'JQL'[KKN'LVOZ'RO'QMR'

ON'-""f'QN'<LL\K'RJQR'WQ^'[K'<NPV\KNMK_'[^'RJK'MONLKSIQR<IK'JKQSR'OP'-""'

LMKTR<M<LW'RJQR'OTTOLKL'SKU\VQR<ON'<N'QVV'<RL'WQN^'POSWLA'#N'QN'QRRKWTR'RO'

\NMOIKS'JOZ'RJOLK'<N'RJK'[\L<NKLL'ZOSV_'I<KZ'-""&'#'MON_\MRK_'Q'MOWTQSQR<IK'

QNQV^L<L'ON'3N<IKSL<R^'LR\_KNRL'KNSOVVK_'<N'[\L<NKLL'_KUSKKL&'Z<RJ'RJOLK'KNSOVVK_'

<N'RJK'LM<KNMKL&'QSRL&'J\WQN<R<KL'QN_'LOM<QV'LM<KNMKL&'QN_'KNI<SONWKNRQV'LM<KNMKLA'

"JQTRKS'PO\S'P\SRJKSL'RJ<L'QNQV^L<L'[^'\L<NU'`\QV<RQR<IK'_QRQ'MOVVKMRK_'

L<W\VRQNKO\LV^'Z<RJ'RJK'`\QNR<RQR<IK'_QRQ&'RO'KaQW<NK'RJK'<_KOVOU<MQV'<NPV\KNMKL'

ON'RJKLK' I<KZL'Q[O\R'-""'Z<RJ'Q'POM\L'ON'RJK'L^LRKWHMJQVVKNU<NU'

SJKROS<M'KWKSU<NU'PSOW'RJK'LR\_KNR'MOWWKNRL'<N'SKLTONLK'RO'RJK'L\SIK^'

`\KLR<ONLA'/J<L'LKMON_'TJQLK'OP'RJK'LR\_^'J<UJV<UJRL'RJK'<WTOSRQNMK'OP'\R<V<d<NU'
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[ORJ'`\QNR<RQR<IK'QN_'`\QV<RQR<IK'_QRQ'RO'MQTR\SK'RJK'_KRQ<VL'OP'TKSMKTR<ONL'OP'

-""&'TSOI<_<NU'Q'W\MJ'S<MJKS'I<KZ'OP'RJK'TSKIQ<V<NU'_<LMO\SLKL'TKOTVK'\LK'RO'

WQ]K'LKNLK'OP'-""A'

/JK'TQLLQUK'<NRO'`\QV<RQR<IK'QNQV^L<L'WQS]L'RJK'RSQcKMROS^'POS'RJK'

SKWQ<N_KS'OP'W^'RJKL<LA'"JQTRKS'P<IK'POM\LKL'ON'RJK'RJKOSKR<MQV'QN_'

WKRJO_OVOU<MQV'[QLKL'OP'W^'SQR<ONQVK'QN_'Q<WL'POS'RJK'POVVOZ<NU'RJSKK'QNQV^R<M'

MJQTRKSLA'0KSK'#'KaTVOSK'Q'N\W[KS'OP'RJKOS<KL'SKVKIQNR'RO'RJK'T\[V<M'

\N_KSLRQN_<NU'OP'LM<KNMK'QN_'LM<KNMK'MOWW\N<MQR<ONA'#N'TQSR<M\VQS'#'KaQW<NK'

!OM<QV'5KTSKLKNRQR<ONL'/JKOS^'X!5/G'.OLMOI<M<&':CD;Y&'RJK'#NPOSWQR<ON'(KP<M<R'

.O_KV'OP'LM<KNMK'MOWW\N<MQR<ON&'QN_'WOSK'SKMKNR'TL^MJOVOU<MQV'QTTSOQMJKL'

L\MJ'QL'(<LM\SL<IK'1L^MJOVOU^'X(1G'$_ZQS_L'e'1ORRKS&':CC8f'1ORRKS'e'$_ZQS_L&'

899:f'1ORRKS'e'>KRJKSKVV&':CDFY&'QN_'5JKROS<MQV'1L^MJOVOU^'X6<VV<U&':CDFY&'RO'

\N_KSLRQN_'RJK'ZQ^L'<N'ZJ<MJ'LM<KNMK'<L'MONLRS\MRK_&'MONRKLRK_&'QN_'WO[<V<dK_'RO'

UKNKSQRK'MOWTKR<NU'QMMO\NRL'OP'-""A'#'J<UJV<UJR'RJK'<WTOSRQNMK'OP'\N_KSLRQN_<NU'

-""'NOR'c\LR'PSOW'Q'LM<KNR<P<M'TKSLTKMR<IK&'[\R'QVLO'PSOW'Q'TKSLTKMR<IK'RJQR'MQN'

JKVT'KV\M<_QRK'RJK'MOWTVKa'ZQ^L'<N'ZJ<MJ'WKQN<NUL'QSK'MONLRS\MRK_A'#'KaTVOSK'

RJK'IQS<KR^'OP'LOM<QV'IQV\KL&'NOSWL&'QN_'KaTKMRQR<ONL'RJQR'MONLRSQ<N'QN_'PQLJ<ON'

O\S'I<KZL'Q[O\R'RJ<L'<LL\KA'

"JQTRKS'L<a'KaTVOSKL'RJK'NQR\SK'OP'RJK'MONRSQS<QN'LM<KNR<P<M'_<LMO\SLK'RJQR'

JQL'KWKSUK_'<N'<NPV\KNR<QV'QN_'TOT\VQS'OTTOL<R<ON'RO'RJK'MONLKNL\QV'LM<KNR<P<M'

I<KZA'0KSK'#'KaTVOSK'RJK'MJQVVKNUKL'TOLK_'ZJKN'RJOLK'Z<RJ<N'RJK'LM<KNR<P<M'

KLRQ[V<LJWKNR'<RLKVP'T\[V<MV^'\N_KSW<NK'LM<KNR<P<M'RJKOS<KL'OP'TOV<R<MQV&'LOM<QV'QN_'

KNI<SONWKNRQV'L<UN<P<MQNMKA'#'_KWONLRSQRK'JOZ'RJK'RZO'OTTOL<NU'L<_KL'OP'RJK'



' :E'

_K[QRK' 'RJK'MONRSQS<QN'IKSL\L'RJK'MONLKNL\L'I<KZ'LM<KNR<LRL' '_SQZ'PSOW'

_<PPKSKNR'MONLRS\MR<ONL'OP'LM<KNMK'RO'QSU\K'RJK<S'TOL<R<ONL'<N'RJK'T\[V<M'LTJKSKA''

#N'MJQTRKS'F'#'QNQV^LK'KaRSQMRL'PSOW'RJK'LQWK'_QRQ'MOST\L'TSKLKNRK_'<N'

MJQTRKS'EA'0KSK&'#'KaQW<NK'RJK'SOVK'TVQ^K_'[^'_<LRQNM<NU'ONKLKVP'PSOW'<_KOVOU<MQV'

[<QL&'<N'RJK'_<LMO\SLK'OP'RZO'TSOW<NKNR'-\LRSQV<QN'LM<KNR<LRL' '#QN'1V<WKS'QN_'

6QSS^'6SOO]A'#N'RJ<L'MJQTRKS'#'_KWONLRSQRK'RJQR'_<LRQNM<NU'ONKLKVP'PSOW'

<_KOVOU<MQV'RJ<N]<NU&'ZJ<VLR'L<W\VRQNKO\LV^'

<_KOVOU<MQV'RJ<N]<NU&'<L'Q'TKSIQL<IK'SJKROS<MQV'RKMJN<`\K'\LK_'[^'RJKLK'LM<KNR<LRL'

PSQWKZOS]'XLKK'>KVRWQN&'899;f'>KVRWQN'e'6<VV<U&'899:Y&'#'QSU\K'RJQR'QTTKQVL'RO'

LM<KNMK'RO'<NPOSW'TOV<M^'Q[O\R'-""'QSK'\N_KSW<NK_'[^'RJK'MONRKNR<O\L'NQR\SK'OP'

-""'LM<KNMK'QL'<R'QTTKQSL'<N'TOT\VQS'M\VR\SKA'#P'[ORJ'L<_KL'OP'RJK'_K[QRK'QTTKQV'RO'

RJK'LM<KNR<P<M'PQMRL'RO'<NPOSW'Q'RKMJNOMSQR<M&'NONH<_KOVOU<MQV'TOV<M^'QTTSOQMJ'RO'

RJ<L'<LL\K&'RJK'UKNKSQV'T\[V<M&'QN_'KIKN'TOV<R<M<QNL&'QSK'\NQ[VK'RO'_KRKSW<NK'ZJQR'

RJK'QTTSOTS<QRK'MO\SLK'OP'QMR<ON'<L&'[KMQ\LK'RJK'LM<KNMK'\TON'ZJ<MJ'TOV<M^'<L'

[QLK_'<L'TSKLKNRK_'QL'J<UJV^'MONRKLRQ[VKA'#'QSU\K'RJQR'L\MJ'QTTKQVL'RO'Q'NONH

<_KOVOU<MQV'QTTSOQMJ'RO'-""'TOV<M^'JQL'LR^W<K_'QRRKWTRL'RO'<WTVKWKNR'TOV<M^&'

QN_'RJQR'<P'ZK'QSK'RO'UKNKSQRK'KPPKMR<IK'TOV<M^'RO'SK_\MK'+0+'KW<LL<ONL&'ZK'W\LR'

MONL<_KS'SKPSQW<NU'-""'L\MJ'RJQR'<LL\KL'OP'WOSQV<R^'QN_'IQV\KL'QSK'[SO\UJR'RO'

RJK'POSKA'

"JQTRKS'D'KaRKN_L'RJK'<_KOVOU<MQV'MON\N_S\WL'<NJKSKNR'<N'RJK'-""'_K[QRK'

MO\SLK'OP'RJK'_KIKVOTWKNR'OP'WQS]KRH[QLK_'MV<WQRK'MJQNUK'TOV<M^A'0KSK'#'KaTVOSK'

RJK'ZQ^L'<N'ZJ<MJ'KNI<SONWKNRQV'<WTKSQR<IKL'QSK'L\[OS_<NQRK'RO'KMONOW<M'ONKL&'
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MSKQR<NU'QN'<_KOVOU<MQV'_<VKWWQ'X6<VV<U&'"ON_OS&'$_ZQS_L&'+QNK&'.<__VKRON'e'

5Q_VK^&':CDDY'RJQR'LKSIKL'QL'Q'[QSS<KS'RO'UKNKSQR<NU'RJK'L\TTOSR'OP'Q'IOR<NU'

T\[V<M'ZJOLK'<WWK_<QRK'V<IKV<JOO_L'WQ^'[K'RJSKQRKNK_'[^'KMONOW<M'QMR<ON'ON'

-""A'

#N'MONMV\L<ON&'#'L\WWQS<LK'W^'WQ<N'P<N_<NUL'QN_'QSU\K'RJQR'MOWTKR<NU'

MONLRS\MR<ONL'OP'-""'LM<KNMK'QN_'RJK'-""'TSO[VKW'WOSK'UKNKSQVV^&'JQIK'[KKN'

P\KVVK_'[^'MOWTKR<NU'WOSQV<R<KL'\N_KST<NN<NU'OTTOL<NU'<_KOVOU<MQV'_<LMO\SLKLA'

/JKLK'<_KOVOU<MQV'<WTKSQR<IKL'P\KV'RJK'-""'_K[QRK'[^'T<RR<NU'RJK'KNI<SONWKNR'

QUQ<NLR'RJK'KMONOW^&'QL'<P'RJK'RZO'QSK'<NMOWTQR<[VKA'1QSQ_Oa<MQVV^&'JOZKIKS&'L\MJ'

Q'WOIK'JQL'SKL\VRK_'<N'Q'RKMJNOMSQR<M'QTTSOQMJ'RO'MV<WQRK'MJQNUK'TOV<M^&'

POS'QLLKSR<NU'RJK'TSQUWQR<ML'OP'-""'QMR<ONA'>J<VLR'RJ<L'WQ^'ZOS]'ZKVV'QL'Q'

SJKROS<MQV'WOIK'POS'TOV<R<MQV'T\STOLKL&'<R'_OKL'V<RRVK'RO'UKNKSQRK'Q'L\L[LRQNR<QV'

-""'NQSSQR<IK'RJQR'KNMOWTQLLKL'RJK'WOSQV'SKQLONL'POS'QMR<ONA'-L'L\MJ&'RJK'

MONIKSLQR<ONL'SK`\<SK_'RO'KaTVQ<N'TSKM<LKV^'ZJ^'QMR<ON'<L'LO'<WTOSRQNR'QN_'<N'

UOO_'SJKROS<M'JQL'OIKS'T\[V<M'OT<N<ON&'QN_'L\[LK`\KNR'L\TTOSR'POS'TOV<M^&'RJK'

NKK_'POS'Q'LRSONU'QN_'L\[LRQNR<QV'NQSSQR<IK'QSO\N_'RJK'<WTOSRQNMK'OP'-""'QMR<ON'

<L'TQSQWO\NRA'#'QSU\K'RJKSKPOSK&'RJQR'QMR<ON'ON'-""'SK`\<SKL'QN'QMMOWTQN^<NU'

_<LMO\SLK'RJQR'SK_SQZL'RJK'WOSQV'VQN_LMQTK'\N_KST<N<NU'MOWTKR<NU'<_KOVOU<KLA'

><RJO\R'Q'P\N_QWKNRQV'SKHZOS]<NU'OP'RJK'_<LMO\SLKL'RJQR'LJQTK'-""'<N'RJK'T\[V<M'

LTJKSK&'RJK'TOLL<[<V<R<KL'POS'Q_IOMQR<NU'LRS\MR\SQV'QMR<ON'RO'SK_\MK'+0+'KW<LL<ONL'

Z<VV'MONR<N\K'RO'[K'MOWTSOW<LK_A'
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/JSO\UJO\R'RJK'ZS<R<NU'OP'RJ<L'RJKL<L&'#'JQIK'USQTTVK_'Z<RJ'RJK'-""'_K[QRK'

W^LKVPA'/Q]<NU'Q'MONLRS\MR<ON<LR'QTTSOQMJ'Z<RJ'RJK'WQcOS<R^'OP'RJK'QNQV^R<M'QN_'

RJKOSKR<MQV'POM\L'JQL'SK`\<SK_'Q'L\LRQ<NK_'QZQSKNKLL'OP'RJK'MONLRS\MRK_'NQR\SK'

OP'W^'OZN'I<KZL'Q[O\R'-""A'/J<L'JQL'[KKN'RJK'MQ\LK'OP'`\<RK'KaRSKWK'LJ<PRL'<N'

W^'I<KZL'OIKS'RJK'@'^KQSL'<R'JQL'RQ]KN'WK'RO'MOWTVKRK'RJ<L'RJKL<L&'QN_'QN'

QZQSKNKLL'RJQR'RJK'TKSLTKMR<IK'#'JQIK'\VR<WQRKV^'RQ]KN'ON'RJ<L'<LL\K'

KNMOWTQLLKL'PQS'WOSK'RJQN'L<WTV^'[K<NU'MONI<NMK_'[^'RJK'LM<KNMK'OP'-""A'.^'

I<KZL'ON'-""'JQIK'[KKN'POSWK_'[^'Q'[QL<M'\N_KLRQN_<NU'OP'RJK'LM<KNMK&'[\R'QVLO'

[^'SKPVKMR<ON'ON'ZJQR'#'\N_KSLRQN_'RO'[K'KRJ<MQVV^'QN_'WOSQVV^'c\LRA'#'JQIK'

SKPVKMRK_'\TON'W^'OZN'<_KOVOU<MQV'TKSL\QL<ONL&'MQVV<NU'RJKW'<NRO'`\KLR<ON'QN_'

QRRKWTR<NU'RO'_KMONLRS\MR'W^LKVPA'/JK'<_KQL'RJQR'#'TSKLKNR'JKSK'QSK'SKPVKMR<IK'OP'

W^'SKLKQSMJ'QN_'QNQV^L<L&'[\R'QVLO'OP'ZJQR'#'JQIK'LKKN'UO<NU'ON'<N'W^LKVP'QL'#'

RS<K_'RO'WQ]K'LKNLK'OP'RJK'-""'_K[QRK'WOSK'[SOQ_V^A'#'JQIK'MOWK'RO'\N_KSLRQN_'

RJQR'RJK'POSWQR<ON'OP'W^'I<KZL'ON'RJ<L'<LL\K'<L'TSO[Q[V^'NOR'ROO'_<LL<W<VQS'RO'RJK'

POSWQR<ON'OP'I<KZL'<N'Q'WQcOS<R^'OP'TKOTVK' 'Q'MOW[<NQR<ON'OP'RJK'RJ<NUL'ZK'SKQ_&'

RJK'I<KZL'ZK'JOV_'Q[O\R'LM<KNMK'QN_'UOIKSNWKNR&'QN_'ZJQR'ZK'[KV<KIK'Q[O\R'O\S'

TVQMK'QL'J\WQNL'ON'RJ<L'TVQNKR&'QWONULR'Q'W^S<Q_'OP'ORJKS'<_KNR<R^&'M\VR\SQV'QN_'

LOM<OHTOV<R<MQV'PQMROSLA'/JKLK'TKSLTKMR<IKL'JOV_'SKQV'TOZKS&'QL'RJK^'QSK'NOR'L<WTV^'

TOV<R<MQV'QN_'LOM<QV'<LL\K&'-""'KT<ROW<LKL'RJK'MONNKMR<ON'O\S'M\VR\SQV'QN_'WOSQV'

L^LRKWL'JQIK'Z<RJ'RJK'NQR\SQV'ZOSV_'RJQR'L\LRQ<NL'\LA'3VR<WQRKV^&'O\S'MOVVKMR<IK'

SKLTONLK'RO'-""&'POSWK_'QL'<R'<L'QN_'Z<VV'MONR<N\K'RO'[K'RJSO\UJ'RJK'WKQN<NUL'ZK'

MONLRS\MR&'

MO\SLK'OP'QMR<ON'ON'-""'Z<VV'[K'KI<_KNR'<N'RJK'MV<WQR<M'MON_<R<ONL'OP'RJK'P\R\SK&'

_KWONLRSQR<NU'c\LR'JOZ'TOZKSP\V'O\S'I<KZL'Q[O\R'-""'SKQVV^'QSKA(
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-NRJSOTOUKN<M'MV<WQRK'MJQNUK'<L'ONK'OP'RJK'WOLR'MOWTKVV<NU'T\[V<M'

LM<KNR<P<M'_K[QRKL'OP'O\S'R<WKA'-VONUL<_K'UKNOW<ML&'N\MVKQS'TOZKS&'+.'POO_L'QN_'

LRKW'MKVV'SKLKQSMJ&'-""'JQL'KWKSUK_'QL'Q'J<UJV^'MONRSOIKSL<QV'<LL\K&'Z<RJ'LOM<QV'

QN_'TOV<R<MQV'_K[QRK'KNU\VP<NU'QVV'QSKQL'OP'RJK'-""'TJKNOWKNON&'<NMV\_<NU'<RL'

VKU<R<WQM^'QL'Q'LM<KNR<P<M'RJKOS^'QN_'<RL'TOV<R<MQV&'LOM<QV'QN_'KNI<SONWKNRQV'

<WTV<MQR<ONLA'-VV'QSKQL'OP'LOM<QV'V<PK'QSK'_<I<_K_'ON'RJ<L'<LL\K&'PSOW'TOV<R<MQV&'

_<I<L<ON'ZJ<MJ'JQL'NO'_O\[R'[KKN'JKQI<V^'<NPV\KNMK_'[^'WK_<Q'SKTOSR<NU'OP'-""'

LM<KNMKA'1QSR<M\VQS'K_<ROS<QV'V<NKL'RJQR'TS<OS<R<LK'-""'LMKTR<M<LW&'MONRSQS<QN<LW'

QN_'_KN<QV&'QN_'RJK'cO\SNQV<LR<M'RSQ_<R<ON'OP'TSKLKNR<NU'[ORJ'L<_KL'OP'LOM<QVV^'

MONRSOIKSL<QV'ROT<ML'X6O^]OPP'e'6O^]OPP&'899FY&'P\KV'RJK'W<LRQ]KN'[KV<KP'RJQR'-""'

LM<KNMK'VQM]L'[SOQ_'LM<KNR<P<M'MONLKNL\LA'0OZKIKS'RJK'LM<KNR<P<M'MONLKNL\L'RJQR'

MV<WQRK'MJQNUK'<L'JQTTKN<NU'QN_'RJQR'J\WQNL'QSK'RJK'WQ<N'_S<IKSL'OP'<R'<L'NOZ'

ZKVV'KLRQ[V<LJK_A'%<NKR^HLKIKN'TKSMKNR'OP'LKVPH<_KNR<P<K_'QMR<IKV^'T\[V<LJ<NU'

MV<WQRK'LM<KNR<LRL'QMMKTR'RJK'RKNKRL'OP'-""'X-N_KSKUU'KR'QV&'89:9YA'-N_KSKUU'KR'QV'

X89:9Y'<_KNR<P^'RJQR'ROT'SKLKQSMJKSL'<N'RJK'MV<WQRK'SKLKQSMJKS'MOWW\N<R^&'

QLLKLLK_'POS'KaTKSR'MSK_<[<V<R^'[^'RJK<S'KaTKSR<LK'QN_'TSOW<NKNMK'<N'RJK'P<KV_&'QSK'

<N'IKS^'J<UJ'QUSKKWKNR'Q[O\R'RJK'SKQV<R^'OP'-""&'IQLRV^'OIKSLJQ_OZ<NU'RJK'

N\W[KS'OP'MONRSQS<QN'LM<KNR<LRLA'*<]KZ<LK')SKL]KL'X899FY'SKTOSRL'QN'QNQV^L<L'OP'

Q[LRSQMRL'PSOW'RJK'#!#'ZK['OP']NOZVK_UK'_QRQ[QLK'SKIKQV<NU'RJQR'OP'C8D'Q[LRSQMRL'

PO\N_'\L<NU']K^'ZOS_L'

MONLKNL\LA'-L')SKL]KL'X899FY'NORKL&'LM<KNMK'SK`\<SKL'RJK'[SOQ_'QN_'LRQ[VK'



' 89'

MONLKNL\L'OP'RJK'KaTKSRL'<N'RJK'P<KV_A'>J<VLR'<N_<SKMR'KI<_KNMK'QN_'<N_\MR<IK'

<NPKSKNMK'MQN'POSW'RJK'[QL<L'OP'LM<KNR<P<M'_KIKVOTWKNR&'RJ<L'KI<_KNMK'QN_'RJK'

<NPKSKNMKL'_KS<IK_'W\LR'[K'QMMKTRQ[VK'RO'RJK'SKVKIQNR'KaTKSRLA'/JKLK'KaTKSRL'

_SQZ'\TON'RJK'ZK<UJR'OP'QIQ<VQ[VK'KWT<S<MQV'KI<_KNMK&'ZJ<MJ'<L'KIQV\QRK_'

QMMOS_<NU'RO'RJK'QMMKTRK_'WKRJO_OVOU<MQV'QTTSOQMJKL'OP'RJK'P<KV_A'-L'L\MJ&'TOV<M^'

`\KLR<ONL'RJQR'SK`\<SK'LM<KNR<P<M'KIQV\QR<ON'W\LR'LKK]'RJK'LM<KNR<P<M'MONLKNL\L'

X)SKL]KL&'899;YA''

>J<VLR'L\MJ'Q'TSOMKLL'UKNKSQVV^'ZOS]L'ZKVV'<N'WOLR'QSKQL'OP'LM<KNMK&'RJK'

SKcKMR<ON'OP'KaTKSR'I<KZL'<N'SKUQS_L'RO'-""'LM<KNMK'JQL'TVQU\K_'QRRKWTRL'RO'

UKNKSQRK'TOV<R<MQV'QN_'MOWW\N<R^'L\TTOSR'POS'QMR<ONA'#N'QN'QRRKWTR'RO'

\N_KSLRQN_'ZJ^'-""'LM<KNMK'JQL'MOWK'\N_KS'P<SK&'QN_'ZJ^'QN_'JOZ'_KN<QV'OP'

-""'JQL'TSOV<PKSQRK_'<N'RJK'T\[V<M'LTJKSK&'RJ<L'MJQTRKS'Z<VV'SKI<KZ'RJK'QIQ<VQ[VK'

V<RKSQR\SK'KaTVOS<NU'RJK'NQR\SK'OP'-""'LMKTR<M<LW&'MONRSQS<QN<LW'QN_'_KN<QVA'/JK'

POM\L'Z<VV'[K'ON'V<RKSQR\SK'UKNKSQRK_'Z<RJ<N'RJK'-\LRSQV<QN'MONRKaRf'JOZKIKS'#'

QVLO'_SQZ'PSOW'V<RKSQR\SK'<NPOSW<NU'RJ<L'Q<W'RJQR'JQL'[KKN'MON_\MRK_'QSO\N_'RJK'

ZOSV_&'TQSR<M\VQSV^'<N'ORJKS'$NUV<LJ'LTKQ]<NU'>KLRKSN'NQR<ONL&'L\MJ'QL'RJK'3!'QN_'

RJK'3?A'#'_SQZ'QRRKNR<ON'RO'RJK'PQMR'RJQR'RJK'<LL\K'OP'-""'JQL'_SQZN'MONL<_KSQ[VK'

SKLKQSMJ'<NRKSKLR'OIKS'RJK'TQLR'_KMQ_K'Z<RJ<N'RJK'LOM<QV'LM<KNMKLA'#R'<L'NOR'RJK'

LMOTK'OP'RJ<L'RJKL<L'RO'SKI<KZ'RJK'[SKQ_RJ'OP'RJ<L'SKLKQSMJA'5QRJKS&'RJK'POM\L'Z<VV'

[K'ON'RJK'NQR\SK'QN_'TSKIQVKNMK'OP'-""'LMKTR<M<LW&'MONRSQS<QN<LW'QN_'_KN<QV&'

QN_'RJK'[SOQ_'LOM<QV'PQMROSL'RJQR'P<N_'<NPV\KNMK'OIKS'MOWWON'\N_KSLRQN_<NUL'OP'

-""A'/JK'V<RKSQR\SK'MOIKSL'Q'IQS<KR^'OP'QMQ_KW<M'P<KV_L'Z<RJ<N'RJK'LOM<QV'LM<KNMKL'

QN_'<L'[ORJ'`\QNR<RQR<IK'QN_'`\QV<RQR<IK'<N'NQR\SKA'-L'Z<VV'[K'LJOZN'RJKSK'<L'LMOTK'

POS'USKQRKS'KaTVOSQR<ON'OP'RJK'LRS\MR\SQV&'<NLR<R\R<ONQV'QN_'LOM<QV'PQMROSL'RJQR'



  

'

'

8:'

<NPV\KNMK'MONLRS\MR<ONL'OP'-""'RJQN'RJK'M\SSKNR'V<RKSQR\SK'TSOI<_KLA'.OSKOIKS&'

RJK'ZQ^'<N'ZJ<MJ'IQS<O\L'LRQ]KJOV_KSL&'PSOW'LM<KNR<LRL'RO'TOV<R<M<QNL&'SJKROS<MQVV^'

MONLRS\MR'RJK<S'TOL<R<ONL'ON'MV<WQRK'MJQNUK'RO'UKNKSQRK'T\[V<M'QN_'TOV<R<MQV'

L\TTOSR&'<L'\N_KSHKaTVOSK_'<N'RJK'V<RKSQR\SKA''

'

8A8A'*#/$5-/35$'5$4#$>'

'

/JK'Q<W'OP'RJK'M\SSKNR'SKI<KZ'<L'RO'Q__SKLL'RJK'[SOQ_'`\KLR<ONG'ZJQR'

MONRS<[\RKL'RO'RJK'_K[QRK'QSO\N_'RJK'SKQV<R^'OP'-""b'/JK'POVVOZ<NU'SKI<KZ'Z<VV'

Q__SKLL'RJ<L'`\KLR<ON'[^'POM\L<NU'ON'<LL\KL'SKVQRK_'RO'-""'LMKTR<M<LW&'

MONRSQS<QN<LW'QN_'_KN<QVA'#'Z<VV'[KU<N'[^'MVQS<P^<NU'RJK'LMKTR<MQV'RKSW<NOVOU^&'

[KPOSK'_<LM\LL<NU'RJK'TSKIQVKNMK'OP'-""'LMKTR<M<LW&'MONRSQS<QN<LW'QN_'_KN<QVA'#'

RJKN'UO'ON'RO'KaTVOSK'RJK'SKVQR<ONLJ<T'[KRZKKN'LMKTR<M<LW'QN_'TOV<R<MQV'<_KOVOU^&'

QN_'RJK'PQMROSL'RJQR'JQIK'MONRS<[\RK_'RO'MJQNUKL'<N'T\[V<M'LKNR<WKNR'ROZQS_'-""'

OIKS'R<WK&'[KPOSK'P<NQVV^'_<LM\LL<NU'RJK'WOSQV'QN_'KRJ<MQV'MJQVVKNUKL'<NJKSKNR'<N'

RJK'-""'TSO[VKWA'/JK'MJQVVKNUK'-""'TOLKL'RO'O\S'WO_KSN'<N_\LRS<QV'QN_'

MQT<RQV<LR'LOM<KR^'JQL'LKKN'RJK'KWKSUKNMK'OP'P<KSMK'OTTOL<R<ON'RO'QMR<ON'ON'-""&'

QN_'QL'Z<VV'[K'LJOZN&'<_KOVOU<MQV'_<PPKSKNMKL'\N_KST<N'RJ<L'OTTOL<R<ON'<N'QVV'QSKQL'

OP'RJK'_K[QRK'QN_'QSK'Q'MOWWON'RJKWK'<N'RJK'SKLKQSMJ'\N_KS'SKI<KZA'#'

QM]NOZVK_UK'RJQR'RJK'QSKQL'<_KNR<P<K_'<N'RJ<L'SKI<KZ'QSK'[^'NO'WKQNL'KaJQ\LR<IK'

OP'RJK'PQMROSL'RJQR'MONRS<[\RK'RO'_K[QRK&'MONRSOIKSL^'QN_'MONP\L<ON'QSO\N_'-"":f'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

:'#N' TQSR<M\VQS' #' NORK' RJK' SOVKL' OP' KaTKS<KNMK' Z<RJ' KaRSKWK' ZKQRJKS' XKAUA' >J<RWQSLJ&' 899Df'

(ONNKS' e' .M(QN<KVL&' 89:BY&' MV<WQRK' MJQNUK' ]NOZVK_UK' XKAUA' -LJZOSRJ&' hKQNNKSKR&' +QS_NKS' e'

!JQZ&'89::Y&'QPPKMR'X.^KSL&'%<L[KR&'.Q<[QMJ'e'*K<LKSOZ<Rd&'89:8Y&'WK_<Q'[<QL'X6O^]OPP'e'6O^]OPP&'

899FY' <LL\KL'OP'<_KNR<R^'XKAUA'hQLTQV&'%KSV<MJ'e'"<NN<SKVVQY' QN_'_KWOUSQTJ<M'MJQSQMRKS<LR<ML'L\MJ'

QL'UKN_KS'QN_'SQMK' XKAUA'.M"S<UJR&'89:9f'.M"S<UJR'e'(\NVQT&'89::[YA' #'JQIK'MJOLKN' RO'KaMV\_K'

RJKLK'QSKQL'_\K'RO LTQMK'MONLRSQ<NRL&'QN_'_<SKMR'SKVKIQNMK'RO'W^'RJKL<L' <L'NOR'KLRQ[V<LJK_A'#'QVLO'



' 88'

JOZKIKS'RJK'QSKQL'MOIKSK_'[^'RJ<L'SKI<KZ'OPPKS'IQV\Q[VK'<NL<UJRL'<NRO'WQN^'OP'

RJK'LOM<QV'PQMROSL'RJQR'MONP<U\SK'QN_'MONLRSQ<N'O\S'\N_KSLRQN_<NUL'OP'-""A'/JKLK'

LOM<QV'PQMROSL'JQIK'QRRSQMRK_'KaRKNL<IK'QRRKNR<ON'[^'WQN^'SKLKQSMJKSL'PSOW'Q'

IQS<KR^'OP'P<KV_L'Z<RJ<N'RJK'LOM<QV'LM<KNMKL&'RJKSK[^'OPPKS<NU'QN'KaRKNL<IK'MOST\L'

OP'V<RKSQR\SK'POS'SKI<KZA''

'

8ABA'!"$1/#"#!.&'")%/5-5#-%#!.'-%('($%#-*(
'

' -""'LMKTR<M<LW'<L'ONK'OP'RJK'WOLR'MOWWON'RKSWL'\LK_'RO'_KLMS<[K'RJOLK'

ZJO'MJQVVKNUK'RJK'SKQV<R^'OP'-""f'JOZKIKS'<R'JQL'[KKN'NORK_'RJQR'RJ<L'<L'QN'

<WTSKM<LK'RKSW'RJQR'JQL'W\VR<TVK'WKQN<NUL'<N'RJK'MONRKaR'OP'RJK'-""'_K[QRK'

X1OOSR<NUQ&'!TKNMK&'>J<RWQSLJ&'"QTLR<M]'e'1<_UKON&'89::YA'.QN^']K^'RKSWL&'L\MJ'

QL'LMKTR<M<LW&'_KN<QV&'M^N<M<LW&'QW[<IQVKNMK'QN_'\NMKSRQ<NR^'QSK'OPRKN'\LK_'

<NRKSMJQNUKQ[V^'X1OOSR<NUQ'KR'QV&'89::Y&'MONP\L<NU'RJK'QVSKQ_^'MOWTVKa'NQR\SK'

QN_'LOM<QV'LM<KNR<P<M'\N_KSLRQN_<NU'OP'RJK'_K[QRKA'2OS'RJK'T\STOLK'OP'RJ<L'RJKL<L'#'

_SQZ'\TON'RJK'QSU\WKNR'TSOTOLK_'[^'5O[KSR'.QNN'X89:8Y&'ZJO'WQ]KL'RJK'

_<LR<NMR<ON'[KRZKKN'LMKTR<M<LW&'MONRSQS<QN<LW&'QN_'_KN<QVG''

' '

\LK_&'KIKN'[^'LOWK'OP'RJOLK'ZJO'QSK'[KLR'<NPOSWK_&'V<]K'RJK'MV<WQRK'LM<KNR<LR'

MV<WQRK'LM<KNR<LRL'ZJO'JQIK'NOR'QMMKTRK_'RJK'MONLKNL\QV'MONMV\L<ON'OP'RJK<S'PKVVOZ'

LM<KNR<LRLA'/JK'MONRSQS<QN'<L'Q'VONKS&'TKSJQTL'MSQN]^&'[\R'QVLO'UKN\<NKV^'<N_KTKN_KNR'

'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''

RO\MJ' IKS^' V<RRVK' ON' KaTKS<WKNRQV' SKLKQSMJ&' _KLT<RK' <RL' IQV\K' <N' _KWONLRSQR<NU' JOZ' IQS<O\L'

MONLRS\MR<ONL'OP'-""'<WTQMR'ON'TQSR<M\VQS'<N_<I<_\QV'IQS<Q[VKL'SKVQR<NU'RO'[KJQI<O\S'MJQNUK'XKAUA'

"OSNKSe'0QJN&'899CYA 



  

'

'

8B'

OP'W<N_A'.OLR'OP'RJOLK'ZJO'_<LT\RK'RJK'MONLKNL\QV'MONMV\L<ONL'OP'RJK'MV<WQRK'

LM<KNR<LRL'QSK'NOR'WQIKS<M]L'OS'JKSKR<ML'[\R'OSRJO_Oa'WKW[KSL'OP'Q'R<UJRV^']N<R'

USO\T'ZJOLK'NQR\SQV'_<LTOL<R<ON'<L'NOR'RO'RJ<N]'POS'RJKWLKVIKLA'/O'_<LT\RK'RJK'

MONMV\L<ON'_SQZN'[^'MV<WQRK'LM<KNR<LRL'<NIOVIKL'POS'RJKW'NK<RJKS'RJK'OTKN'W<N_'OP'

RJK'LMKTR<M'NOS'RJK'MSQN]^'<N_KTKN_KNMK'OP'RJK'MONRSQS<QN'[\R'RJK'_KRKSW<NQR<ON' '

TL^MJOVOU<MQV'OS'TOV<R<MQV'OS'[ORJ' 'RO'_KN^'ZJQR'RJOLK'ZJO']NOZ'ZJQR'RJK^'QSK'

RQV]<NU'Q[O\R'JQIK'RO'LQ^A'/JK '

'

' 5<MJQS_'.\VVKS'L\TTOSRL'RJ<L'_<LR<NMR<ON'[^'MOWWKNR<NU'RJQR'LMKTR<ML'JQIK'

SQ<LK_'VKU<R<WQRK'MONMKSNL'Z<RJ'-""'LM<KNMK'QN_'SKWQ<N'OTKNHW<N_K_&'ZJ<VLR'

_KN<KSL'TQ^'QRRKNR<ON'ONV^'RO'_QRQ'RJQR'L\TTOSR'RJK<S'TSKHKa<LR<NU'MONMV\L<ONL'X<N'

"OS[^N&'89::YA'6\R'ZJ<VLR'RJKLK'RKSWL'QSK'NOR'RO'[K'\LK_'<NRKSMJQNUKQ[V^&'L<W<VQS'

RJKWKL'QN_'_<LMO\SLKL'Ka<LR'QMSOLL'QVV'RJSKK'MQRKUOS<KLA'.\MJ'OP'RJK'V<RKSQR\SK'

M<RK_'JKSK'\LKL'_<PPKSKNR'RKSWL'POS'ZJQR'<L&'UKNKSQVV^'LTKQ]<NU&'QN'OTTOL<R<ONQV'

LRQNMK'ROZQS_'RJK'SKQV<R^'OP'-""A'/JSO\UJO\R'RJK'V<RKSQR\SK'SKI<KZ&'#'Z<VV'

KN_KQIO\S'RO'WQ<NRQ<N'RJK'VQNU\QUK'\LK_'[^'RJK'OS<U<NQV'Q\RJOSLA'0OZKIKS&'POS'

RJK' _'RO'SKPKS'RO'RJK'

SKQV<R^'OP'-""&' RO'RJOLK'XWOLRV^Y'LM<KNR<LRL'

V'[K'

\LK_'RO'SKPKS'RO'RJK'_KV<[KSQRK'QN_'L^LRKWQR<M'WOIKWKNR'RJQR'_<LMSK_<RL'QN_'

W<LSKTSKLKNRL'-""'LM<KNMK'QN_'LM<KNR<LRLA''

' /JK'UKNKSQV'OTTOL<R<ONQV'QSU\WKNR'KW[O_<K_'[^'RJKLK'RKSWL'MVKQSV^'

JO\LKL'Q'MOWTVKa<R^'QN_'VOU<M'RJQR'MONRQ<NL'RJK'LKK_L'OP'Q'SKQLONQ[VK'NQSSQR<IKA'

M

MON_\MR<NU'<NRKSI<KZL'Z<RJ'TQSR<M<TQNRL'QR'RJK'VQSUKLR'QNN\QV'MV<WQRK'_KN<KS'



' 8;'

MONPKSKNMK'<N'RJK'ZOSV_' 'RJK'2O\SRJ'#NRKSNQR<ONQV'"ONPKSKNMK'ON'"V<WQRK'

"JQNUK&'JOLRK_'[^'RJK'0KQSRVQN_'#NLR<R\RK'<N'.Q^'89:9A'/JK'_QRQ'MOST\L'QVLO'

<NMV\_KL'KaRKNL<IK'K_<ROS<QV'QNQV^L<L'OP'3!'NKZLTQTKSL'RO'MQTR\SK'RJK'

<NLR<R\R<ONQV'VOU<ML'QN_'[SOQ_KS'-""'_<LMO\SLKL'Z<RJ<N'RJK'-""'_K[QRKA'/JK'LR\_^'

_KWONLRSQRKL'_<PPKSKNMKL'[KRZKKN'RJK'RZO'VOU<ML'RJQR'WQ^'QMMO\NR'POS'RJK'VQM]'OP'

MKTR<MQV'

QN_'LMKTR<MQV'OP'RJK'KNI<SONWKNRQV'WOIKWKNR'WOSK'UKNKSQ

QN_'QMMKTR<NU'OP'RJK'S<L]L'TOLK_'[^'-""'X0OPPWQN&'89::YA'

'

RJQR'MOWTS<LK'RJK'_<PPKSKNR'VOU<ML&'QN_'<_KNR<P<K_'B'PSQWKL'_SQZN'\TON'RO'

MONLRS\MR'TQSR<M\VQS'IKSL<ONL'OP'-""G'':Y'7$.30"-&$#'X_KP<N<NU'TSO[VKWL'QN_'

POM\L<NU'[VQWKY&'8Y'H*"30"-&$#'XL\UUKLR<NU'ZJQR'MQN'[K'_ONK'Q[O\R'RJKWY&'QN_'BY'

A"&$@.&$"0./'XRKVV<NU'TQSR<M<TQNRL'ZJ^'RJK^' M

KWTVO^K_'Q'TSK_OW<NQNRV^'_<QUNOLR<M'PSQWK'POM\LK_'ON'RJKWKL'SKVQR<NU'RO'RJK'

KMONOW<M'S<L]L'OP'QMR<ON&'\N_KSW<N<NU'RJK'LM<KNMK&'QN_'\N_KSW<N<NU'RJK'MQ\LK'[^'

WOSK'ON'TSOUNOLR<M'PSQWKL' 'QMMKTR<NU'RJK'LM<KNMK'QN_'VOO]<NU'POS'LOV\R<ONL' '

QSO\N_'S<L]'QN_'<_KOVOU^A'5<L]'ZQL'MONLRS\MRK_'IKS^'_<PPKSKNRV^'[^'RJK'RZO'

OTTOL<NU'VOU<ML&'Z<RJ'RJOLK'MONI<NMK_'Q[O\R'-""'_KLMS<[<NU'RJK'S<L]L'QLLOM<QRK_'

Z<RJ'<NQMR<ON&'ZJ<VLR'RJK'LMKTR<ML'_KLMS<[K_'RJK'S<L]L'QLLOM<QRK_'Z<RJ'QMR<ON'

X0OPPWQN&'89::YA'/JK'RZO'VOU<ML'JQIK'_<PPKSKNR'PSQWKL'POS'\N_KSLRQN_<NU'RJK'



  

'

'

8@'

<NU'LMJ<LW'[KRZKKN'RJK'LMKTR<MQV'QN_'MONI<NMK_'

VOU<ML&'ONK'RJQR'SKLRL'ON'PO\N_QR<ONQV'QSU\WKNRL'RJQR'QSK'[QLK_'ON'_<PPKSKNR'

A'BBYA'

>J<VLR'RJK'LMKTR<MQV'VOU<M'<NIO]KL'<_KOVOU^'QL'RJK'_S<I<NU'PQMROS'[KJ<N_'RJK'

-""'WOIKWKNR&'<R'PQ<VL'RO'SKMOUN<dK'RJK'<_KOVOU<MQV'[QLKL'KW[K__K_'Z<RJ<N'<RL'

OZN'VOU<MA'-N_'^KR'RJKSK'<L'Q'L<UN<P<MQNR'QWO\NR'OP'SKLKQSMJ'_KWONLRSQR<NU'RJK'

SKVQR<ONLJ<T'[KRZKKN'<_KOVOU<MQV'MONLKSIQR<LW'QN_'-""'LMKTR<M<LW&'

MONRSQS<QN<LW'QN_'_KN<QV'XKAUA'.M"S<UJR'e'(\NVQT&'8999f'89:9f'89::[YA'-""'

_KN<QV'<L'NOR'Q'WOIKWKNR'RJQR'KWKSUK_'<N'<LOVQR<ON'PSOW'Q'TOV<R<MQV'MONRKaRA'

.M"S<UJR'QN_'(\NVQT'X8999Y'QNQV^LK_'_OM\WKNRL'M<SM\VQRK_'[^'WQcOS'

MONLKSIQR<IK'RJ<N]'RQN]L'L\MJ'QL'RJK'0KQSRVQN_'<NLR<R\RK'QN_'RJK'%QR<ONQV'"KNRSK'

POS'1OV<M^'-NQV^L<L'[KRZKKN':CC9'QN_':CCF'POS'RJK'NQR\SK'OP'RJK<S'MO\NRKSH

MVQ<WL&'QN_'JOZ'RJK^'MONLRS\MRK_'-""'QL'NONHTSO[VKWQR<MA'/JK^'<_KNR<P^'RJSKK'

TS<WQS^'MVQ<WL'RJQR'ZKSK'\LK_'[^'-""'_KN<KSL'RO'\N_KSW<NK'RJK'LM<KNMKG'/JK'

P<SLR'<L'RJQR'RJK'KI<_KNR<QS^'[QL<L'OP'UVO[QV'ZQSW<NU'<L'ZKQ]'OS'KIKN'ZSONUA'/J<L'

MVQ<W'ZQL'MONNKMRK_'RO'Q'N\W[KS'OP'QSU\WKNRL'_SQZ<NU'ON'\NMKSRQ<NR^&'
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T\[V<MA'/J\L&'RJK'TOV<R<M<LQR<ON'OP'-""&'QSU\Q[V^&'JQL'JQ_'Q'L<UN<P<MQNR'KPPKMR'ON'

T\[V<M'TKSMKTR<ONLA'#N_<I<_\QVL'<NMOSTOSQRK'NKZ'<NPOSWQR<ON'<NRO'RJK<S'TSKH

Ka<LR<NU'[KV<KPL&'ZJ<MJ'QSK'RO'Q'VQSUK'KaRKNR'Q\UWKNRK_'[^'RJK'M\KL'PSOW'RS\LRK_'

TOV<R<MQV'P<U\SKL'QN_'WK_<Q'O\RVKRL'X.M"S<UJR'e'(\NVQT&'89::[Y&'QN_'SKVQRK'RO'

<LL\KL'OP'<_KNR<R^'X.M"S<UJR'QN_'(\NVQT&'89::[YA'-L'5K^NOV_L'KR'QVA'X89:9Y'QSU\K&'

QUUSKUQRK'VKIKV'\N_KSLRQN_<NUL'OP'-""'QSK'L\LMKTR<[VK'RO'MJQNUK'OIKS'R<WKf'QN_'

RJK^'L\UUKLR'RJ<L'<L'_\K'RO'RJK'MJQNU<NU'NQR\SK'OP'-""'<N'RJK'LOM<QV'QN_'TOV<R<MQV'

MONRKaRA'/J<L'NOR<ON'JQL'[KKN'KaTVOSK_'<N'USKQRKS'_KTRJ'<N'RZO'SKMKNR'LR\_<KL'

MON_\MRK_'<N'-\LRSQV<Q'QN_'RJK'3!A''

#N'-\LRSQV<Q&'(KI<NNK^'KR'QVA'X89:8Y'MON_\MRK_'Q'MOWTSKJKNL<IK'QNQV^L<L'

OP'RJK'LOM<QV&'KMONOW<M'QN_'TOV<R<MQV'TSKPKSKNMKL'OP'-\LRSQV<QNL&'POM\L<NU'ON'RJK'

RSQ_KHOPPL'TKOTVK'\LK'ZJKN'WQ]<NU'_KM<L<ONL'Q[O\R'WQRKS<QVV^'<WTOSRQNR'<LL\KLA'

/JK'Q\RJOSL'\LK'[KLRHZOSLK'LMQV<NU'LMKNQS<OL&'ZJ<MJ'RJK^'QSU\K&' WO_KVL'RJK'

MOUN<R<IK'TSOMKLL'<N_<I<_\QVL'\LK'QL'RJK^'LKVKMR'RJK'VQSUKLR'TKSMKTR\QV'_<PPKSKNMK'

'ZOS_L&'[KLRHZOSLR'

LMQVKL'QVVOZ'TQSR<M<TQNRL'RO'MJOOLK'[KRZKKN'LOM<QVV^'SKVKIQNR'<LL\KL&'

_KWONLRSQR<NU'JOZ'RJK^'U<IK'TS<OS<R^'RO'MKSRQ<N'<LL\KL'OIKS'ORJKSLA'!<aRKKN'

MQRKUOS<KL'ZKSK'\LK_'<N'RJK'LR\_^&'QN_'<NMV\_K_'<LL\KL'L\MJ'QL'W<NOS<R^'S<UJRL&'

POO_'QN_'JKQVRJ&'VOMQV'MS<WK'QN_'LQPKR^&'KMONOW<M'WQRRKSL&'QN_'KNI<SONWKNRQV'



  

'

'

BC'

L\LRQ<NQ[<V<R^&'QWONULR'ORJKSL'X(KI<NNK^'KR'QVA&'89:8YA'6KLRHZOSLR'LMQVKL'QSK'

QSU\K_'RO'[K'TQSR<M\VQSV^'SKVKIQNR'RO'RJK'<NIKLR<UQR<ON'OP'LOM<QV&'TOV<R<MQV'QN_'

KMONOW<M'<LL\KL'[KMQ\LK'<N_<I<_\QVL'WQ]K'_<LR<NMR'MJO<MKL'RJSO\UJ'

_<LMS<W<NQR<ON&'QN_'L\MJ'WKRJO_L'QVVOZ'POS'_<SKMR'MOWTQS<LON'[KRZKKN'TKOTVK'

X(KI<NNK^'KR'QVA&'89:8YA'3NV<]K'RSQ_<R<ONQV'L\SIK^L'ZJKSK'Q'LMOSK'OP'B'POS'ONK'

TKSLON'WQ^'NOR'K`\QRK'RO'Q'LMOSK'OP'B'POS'QNORJKS'TKSLON&'<N'RJK'[KLRHZOSLR'

QTTSOQMJ'TQSR<M<TQNRL'QSK'WQ]<NU'RJK'LQWK'MJO<MK'O\R'OP'RJK'LQWK'LKR'OP'OTR<ONL'

X(KI<NNK^'KR'QVA&'89:8YA'

' >J<VLR'RJK'SKTOSR'QLLKLLK_'Q'VQSUK'N\W[KS'OP'LOM<QV&'KMONOW<M'QN_'

TOV<R<MQV'<LL\KL&'TKSJQTL'RJK'WOLR'LRQSRV<NU'QN_'MS<R<MQV'P<N_<NU'ZQL'RJK'_KUSKK'RO'

ZJ<MJ'KNI<SONWKNRQV'L\LRQ<NQ[<V<R^'_SOTTK_'<N'RJK'UKNKSQV'TSKPKSKNMKL'POS'

-\LRSQV<QNL'PSOW'899F'RO'89::A'/J<L'P<N_<NU'ZQL'SO[\LR'POS'[ORJ'RJK'UKNKSQV'

MQRKUOS^'OP'KNI<SONWKNRQV'L\LRQ<NQ[<V<R^'QN_'QR'RJK'LTKM<P<M'<LL\K'VKIKV&'<NMV\_<NU'

RJK'TS<OS<R^'U<IKN'RO'-""'X(KI<NNK^'KR'QVA&'89:8YA'-""'PKVV'PSOW'Q'SQN]<NU'OP':8RJ'

WOLR'<WTOSRQNR'<LL\K'<N'899F'RO'Q'SQN]<NU'OP'@:'<N'89::'X(KI<NNK^'KR'QVA&'89:8YA'

/JK'L<UN<P<MQNR'_KMV<NK'<N'RJK'<WTOSRQNMK'OP'KNI<SONWKNRQV'L\LRQ<NQ[<V<R^'ZQL'RJK'

VQSUKLR'_KMSKQLK'OP'QVV'RJK'MQRKUOS<KL'KaQW<NK_'[^'(KI<NNK^'KR'QVA'X89:8YA'#N'

899F&'WOSK'RJQN'JQVP'OP'RJK'LTKM<P<M'KNI<SONWKNRQV'<LL\KL'KaQW<NK_'QTTKQSK_'<N'

RJK'ROT'8@'MONMKSNL'POS'-\LRSQV<QNLG'<N_\LRS<QV'TOVV\R<ON'X@RJY&'QVRKSNQR<IK'KNKSU^'

UKNKSQR<ON'XDRJY&'MV<WQRK'MJQNUK'X:8RJY&'_KPOSKLRQR<ON'QN_'JQ[<RQR'_KLRS\MR<ON'

X:BRJY&'QN_'_KTVKR<ON'OP'KNKSU^'SKLO\SMKL'X8@RJY'X(KI<NNK^'KR'QVA&'89:8YA'

.OSKOIKS&'NO'KNI<SONWKNRQV'<LL\K'QTTKQSK_'<N'RJK'[ORROW'8@'MONMKSNL'POS'

-\LRSQV<QNL'<N'899FA'6^'89::&'ONV^'_KPOSKLRQR<ON'QN_'JQ[<RQR'_KLRS\MR<ON'

SKWQ<NK_'<N'RJK'ROT'8@'MONMKSNL&'SQN]K_'QR'N\W[KS'8;'X(KI<NNK^'KR'QVA&'89:8YA'



' ;9'

/ZO'KNI<SONWKNRQV'<LL\KL'WOIK_'RO'RJK'[ORROW'8@&'QN_'QVV'RJK'KNI<SONWKNRQV'

<LL\KL'RJQR'WQRRKSK_'RO'-\LRSQV<QNL'<N'899F'PKVV'_SQWQR<MQVV^'[^'89::A'

' -VLO'OP'MONMKSN'<L'RJK'P<N_<NU'RJQR'L<W<VQS'_KMSKQLKL'<N'RJK'LQV<KNMK'OP'

KNI<SONWKNRQV'<LL\KL'ZKSK'SKTOSRK_'<N'_QRQ'MOVVKMRK_'PSOW'+KSWQN^&'RJK'3?&'QN_'

RJK'3!A'X(KI<NNK^'KR'QV&'89:8YA'1OOSR<NUQ'KR'QVA&'X89::Y'SKTOSR'RJQR'T\[V<M'[KV<KP'<N'

MV<WQRK'MJQNUK'<N'RJK'3?'_SOTTK_'PSOW'C:j'<N'899@'RO'FDj'<N'89:9&'QN_'RJQR'

;j'<N'899@'RO':@j'

<N'89:9A'

>J<VK'<R'<L'RKWTR<NU'RO'QRRS<[\RK'RJ<L'RO'RJK'MJQNUKL'<N'UVO[QV'KMONOW<ML&'

TQSR<M\VQSV^'RJK'UVO[QV'P<NQNM<QV'MS<L<L'X+2"Y'OP'VQRK'899Fl899D&'(KI<NNK^'KR'QVA'

X89:8Y'_KWONLRSQRK'RJQR'RJK'_KMSKQLK'<N'MONMKSN'POS'KNI<SONWKNRQV'

L\LRQ<NQ[<V<R^'JQL'NOR'[KKN'SKTVQMK_'[^'KMONOW<M'MONMKSNLA'"ONMKSN'<N'MOLR'OP'

V<I<NU'_<_'S<LK'RO'BS_'ON'RJK'V<LR'OP'WOLR'LQV<KNR'<LL\KLf'JOZKIKS'<R'ZQL'QVSKQ_^'Q'

LQV<KNR'MONMKSN'<N'899FA'(KI<NNK^'KR'QVA'X89:8Y'L\UUKLR'RJQR&'SQRJKS'RJQN'I<KZ<NU'

RJK'PQVV'<N'LQV<KNMK'OP'KNI<SONWKNRQV'<LL\KL'POS'-\LRSQV<QNL&'899F'LJO\V_'[K'

I<KZK_'QL'QN'QNOWQV^A'$NI<SONWKNRQV'<LL\KL'KWKSUK_'<N'899F'QL'TQSR'OP'Q'

WQ<NLRSKQW'KNI<SONWKNRQV'T\LJ'RJQR'MJQNUK_'PSOW'[K<NU'L<WTV^'<_KOVOU<MQV'

89:8f'TA'BDYA'/JK'KNI<SONWKNRQV'WOIKWKNR'

RJ\L'KNcO^K_'Q'TKS<O_'OP'\NTSKMK_KNRK_'TOT\VQS<R^'QN_'WQ<NLRSKQW'LRQR\L'RJQR'

\VR<WQRKV^'VKPR'<R'OTKN'RO'USKQRKS'LMS\R<N^'QN_'MS<R<MQV'QTTSQ<LQV'PSOW'Q'Z<_K'SQNUK'

OP'LOM<QV&'TOV<R<MQV'QN_'KMONOW<M'<NRKSKLRL'X(KI<NNK^'KR'QVA&'89:8YA'(KI<NNK^'KR'QVA'

X89:8Y'L\UUKLR'RJQR'RJK'_KMSKQLK_'LQV<KNMK'OP'KNI<SONWKNRQV'<LL\KL'<N'89::'<L'

HRKSW'RSKN_'<N'RJK'IQV\K'OP'KNI<SONWKNRQV'WQRRKSL'RO'RJK'



  

'

'

;:'

MO\NRS<KLA''

' #N'Q'L<W<VQS'3!'LR\_^&'6S\VVK'KR'QVA'X89:8Y'PO\N_'RJQR'<WTOSRQNR'LOM<QV'QN_'

TOV<R<MQV'<LL\KL'<N'SKMKNR'^KQSL'JQIK'JQ_'Q'NOR<MKQ[VK'<WTQMR'ON'T\[V<M'OT<N<ON'ON'

-""A'5QRJKS'RJQN'POM\L<NU'ON'<N_<I<_\QV'QRR<R\_K'MJQNUK&'RJK'Z<_KS'LOM<QV&'

M\VR\SQV'QN_'<_KOVOU<MQV'<NPV\KNMKL'ON'QUUSKUQRK_'TQRRKSNL'<N'T\[V<M'OT<N<ON'ZKSK'

KaQW<NK_'X6S\VVK'KR'QVA&'

-MMKTR'!QWTVK'X5-!Y&'ZJ<MJ'_KLMS<[KL'JOZ'TKOTVK'RKN_'NOR'RO'<NRKSNQV<dK'MKSRQ<N'

<LL\KL'RJK^'MONL<_KS'VOZ'LQV<KNMK'X6S\VVK'KR'QVA&'89:8YA'5QRJKS&'TKOTVK'Z<VV'\LK'RJK'

WOLR'SKMKNR'<NPOSWQR<ON'RJK^'JQIK'SKMK<IK_'ON'QN'<LL\K&'ZJ<MJ'OPRKN'MOWKL'

RJSO\UJ'RJK'WK_<Q'QN_lOS'TOV<R<MQV'KV<RKLA'/JK'QRR<R\_KL'OP'QN'<N_<I<_\QV'MQN'

RJKSKPOSK'IQS^'Z<_KV^'OIKS'R<WK&'QN_'QSK'<NPV\KNMK_'[^'WK_<Q'SKTOSR<NU'QN_'

<_KOVOU<MQV'M\KL'XkQVVKS&':CC8YA'6S\VVK'KR'QVA'X89:8Y'QVLO'_SQZ'PSO

TQSR<M\VQS'UOIKSNWKNR'QMR<ONA'6^'QNQV^L<NU'Q'MSOLLHLKMR<ON'OP'MOWW\N<R^'OT<N<ON'

ON'TOV<M^'WQRRKSL&'T\[V<M'WOO_'ON'LTKM<P<M'TOV<M^'<LL\KL'JQL'[KKN'PO\N_'RO'

USQ_\QVV^'MJQNUK'OIKS'R<WK'X!R<WLON&':CCCf'LKK'QVLO'6S\VVK'KR'QVA&'89:8YA'6S<NU<NU'

RJKLK'<_KQL'ROUKRJKS&'6S\VVK'KR'QVA'X89:8Y'WKQL\SK'RJK'<WTOSRQNR'LOM<QV'QN_'

TOV<R<MQV'PQMROSL'RJQR'JQIK'S\N'TQSQVVKV'RO'MJQNUKL'<N'T\[V<M'WOO_'ON'-""'PSOW'

8998'H'89:9A'

' 3L<NU'Q'MOWTVKa'QVUOS<RJW<M'WKQL\SK'_KS<IK_'PSOW'!R<WLON'X:CCCY&'

6S\VVK'KR'QVA'X89:8Y'_KIKVOT'Q'WKQL\SK'OP'MKNRSQV'RKN_KNM^'QMSOLL'F;'L\SIK^L'

MON_\MRK_'<N'RJK'3!'OIKS'RJK'DH^KQS'TKS<O_A'-'"V<WQRK'"JQNUK'/JSKQR'#N_Ka'

X""/#Y'ZQL'_KS<IK_'O\R'OP':;'`\KLR<ONL'PSOW'RJK'F;'L\SIK^L'RJQR'RQTTK_'<NRO'RJK'



' ;8'

RO'W<_lVQRK'899F&'TKQ]<NU'QR'@BA8'TO<NRLf'QN'<NMSKQLK'OP':9'TO<NRL&'OS'B'LRQN_QS_'

_KI<QR<ONL&'PSOW'8998H899@'VKIKVL'X6S\VVK'KR'QVA&'89:8&'TA':FBYA'/J<L'ZQL'Q'TKQ]'

TKS<O_'<N'RJK'""/#&'ZJ<MJ'RJKN'SQT<_V^'_KMSKQLK_'_\S<NU'RJK'RJ<S_'`\QSRKS'OP'

899F&'PQVV<NU'[^'CA8'TO<NRL'[^'VQRK'899C'X6S\VVK'KR'QV&'89:8YA'#R'SKWQ<NK_'QR'RJ<L'

VKIKV'RJSO\UJO\R'89:9A'

' #N'OS_KS'RO'QMMO\NR'POS'RJKLK'MJQNUKL&'6S\VVK'KR'QVA'X89:8Y'RKLRK_'RJK'

<NPV\KNMK'OP'P<IK'PQMROSL'TV\L'MONRSOV'IQS<Q[VKL'ON'RJK'""/#A'/JK'P<IK'PQMROSL'

MONL<LRK_'OP':Y'%Q&*%A%(=%.&2%*(%@%0&-&'<NMV\_<NU'_SO\UJR'QN_'KaRSKWK'

RKWTKSQR\SKLf'8Y'-#$%0&$)$#(>0"=/%73%'QL'WKQL\SK_'[^'RJK'N\W[KS'OP'-""'SKVQRK_'

QSR<MVKL'<N'LM<KNR<P<M'cO\SNQVL'QN_'TOT\VQS'LM<KNMK'WQUQd<NKL&'QL'ZKVV'QL'WQcOS'

SKTOSRL'L\MJ'QL'RJK'#1""'SKTOSRLf'BY'A.--(A%7$.(#"@%*.3%&'POM\L<NU'LTKM<P<MQVV^'ON'

SKTOSR<NU'OP'-""'<N'RJK'WQcOS'[SOQ_MQLR'/4'NKRZOS]L'X%6"&'"6!&'-6"Y&'QL'ZKVV'QL'

TS<NR'WK_<Q'X%KZ',OS]'/<WKL&'%KZLZKK]&'/<WK&'3!'%KZL'QN_'>OSV_'5KTOSRYf';Y'

A%7$.(.7@"#.#'&'LTKM<P<MQVV^'RJK'N\W[KS'OP'LROS<KL'<N'WQcOS'KNI<SONWKNR'QN_'

MONLKSIQR<IK'WQUQd<NKL&'QN_'RJK'N\W[KS'OP'WKNR<ONL'OP'+0(B0#"0@%0$%0&(?*,&2'<N'

RJK'%KZ',OS]'/<WKLf'QN_'@Y'%/$&%(#,%-&'WKQL\SK_'[^'"ONUSKLL<ONQV'TSKLL'SKVKQLKL'

[^'[ORJ'(KWOMSQRL'QN_'5KT\[V<MQNL&'!KNQRK'QN_'0O\LK'SOVV'MQVV'IORKL'ON'-""'

[<VVL&'QN_'RJK'N\W[KS'OP'"ONUSKLL<ONQV'JKQS<NUL'ON'-""A'/JK'#"0&*"/(@.*$.N/%-'

MONL<LRK_'OP';'WKQL\SKL'OP'KMONOW<M'QN_'TOV<R<MQV'PQMROSLG'RJK'\NKWTVO^WKNR'

SQRK&'+SOLL'(OWKLR<M'1SO_\MR'X+(1Y&'ZQS'_KQRJL'<N'#SQ`&'QN_'RJK'TS<MK'OP'O<V'

X6S\VVK'KR'QVA&'89:8YA'

' -'WO_KV'KaTVQ<N<NU'NKQSV^'D9j'OP'RJK'IQS<QNMK'ZQL'_KS<IK_'RO'QMMO\NR'POS'



  

'

'

;B'

RJK'WOLR'L<UN<P<MQNR'IQS<Q[VKL'RO'QPPKMR'RJK'""/#A'/JKLK'IQS<Q[VKL'<NMV\_K'%KZ'

,OS]'/<WKL'MOIKSQUK'OP'+0(B0#"0@%0$%0&(?*,&2&'TSOHMV<WQRK'MJQNUK'QMR<ON'

LRQRKWKNRL'[^'(KWOMSQRL&'QNR<HKNI<SONWKNRQV'IOR<NU'[^'5KT\[V<MQNL&'RJK'

\NKWTVO^WKNR'SQRK&'QN_'+(1'X6S\VVK'KR'QV&'89:8YA'6S\VVK'KR'QVA'X89:8Y'SKTOSR'RJQRG'

+0(B0#"0@%0$%0&(?*,&2'L<UN<P<MQNRV^'[OOLRK_'RJK'

L\UUKLR'RJQR'RJK'SKVKQLK'OP'RJ<L'P<VW'QN_'RJK'L\[LK`\KNR'-MQ_KW^'-ZQS_'

UKNKSQRK_'L<UN<P<MQNR'WK_<Q'QRRKNR<ON'POS'-""'QN_'L\[LK`\KNR'T\[V<M'QRRKNR<ON&'

ZJ<MJ'RSQNLVQRK_'<NRO'QN'<NMSKQLK'<N'RJK'""/#'_\S<NU'RJ<L'R<WK'X6S\VVK'KR'QVA&'

/<WKL&'RJK'""/

PO\N_'RO'KaKSR'RJK'LRSONUKLR'<NPV\KNMK'ON'T\[V<M'OT<N<ONA'>JKN'[<TQSR<LQN'

L\TTOSR'POS'KNI<SONWKNRQV'[<VVL'ZQL'LRSONU&'T\[V<M'L\TTOSR'POS'QMR<ON'RO'Q__SKLL'

-""'ZQL'L<W<VQSV^'LRSONU'X6S\VVK'KR'QVA&'89:8YA'-'VQM]'OP'[<TQSR<LQNLJ<T' 'RJQR'<L&'

5KT\[V<MQN'SKcKMR<ON'OP'KNI<SONWKNRQV'[<VVL' 'SKVQRK_'RO'Q'_KMSKQLK'<N'OIKSQVV'

T\[V<M'MONMKSN'POS'-""A'#NMSKQL<NU'+(1'QN_'VOZ'\NKWTVO^WKNR'QVLO'<NPV\KNMK_'

RJK'TKQ]'Z<RNKLLK_'<N'899EH899F'X6S\VVK'KR'QVA&'89:8YA'/JK'_KMV<NK'<N'RJK'""/#'

PSOW'899CH89:9'MOSSKLTON_L'RO'_KMSKQLK_'MOOTKSQR<ON'[KRZKKN'5KT\[V<MQNL'

QN_'(KWOMSQRL'ON'KNI<SONWKNRQV'VKU<LVQR<ON&'PQ_<NU'WK_<Q'MOIKSQUK'OP'+0(

$0#"0@%0$%0&(?*,&2&'QN_'<NMSKQLK_'\NKWTVO^WKNR'QN_'_KMSKQLK_'+(1'POVVOZ<NU'

RJK'899D'+2"'X6S\VVK'KR'QVA&'89:8YA'#NRKSKLR<NUV^'RJK'WO_KV'_OKL'NOR'<NMV\_K'

KaRSKWK'ZKQRJKS'KIKNRL'OS'LM<KNR<P<M'<NPOSWQR<ON&'Z<RJ'RJK'Q\RJOSL'NOR<NU'RJQR'

H[QLK_'

<NPOSWQR<ON'<L'V<W<RK_'<N'LJQT<NU'T\[V<M'MONMKSN'Q[O\R'RJK'MV<WQRK'MJQNUK'RJSKQRA'



' ;;'

X6S\VVK'KR'QV&'89:8&'TA':D;H@Y'

' )IKSQVV'RJK'SKL\VRL'SKTOSRK_'[^'6S\VVK'KR'QVA'X89:8Y'TO<NR'RO'RJK'<WTOSRQNMK'

OP'TOV<R<MQV'M\KL'QN_'Q_IOMQM^'USO\TL'<N'LJQT<NU'T\[V<M'OT<N<ON'ON'-""A'

#WTOSRQNRV^&'RJK'KPPKMR'OP'TOV<R<MQV'TOVQS<dQR<ON'ON'-""'Z<VV'VKQ_'RO'Q'L<W<VQSV^'

TOVQS<dK_'MOWW\N<R^A'/J<L'TOVQS<dQR<ON'[KRZKKN'RJK'TOV<R<MQV'*KPR'QN_'5<UJR'<L'

VONULRQN_<NU&'QN_'<L'SKPVKMR<IK'OP'[SOQ_KS'<_KOVOU<MQV'QN_'KMONOW<M'<LL\KL&'<LL\KL'

OP'TOZKS'QN_'<NRKSKLRLA' QN^'

MOWW\N<MQR<ONL'LRSQRKU^'RJQR'JOV_L'O\R'RJK'TSOW<LK'OP'KPPKMR<IKNKLL'W\LR'[K'

H:DEYA'

' /JK'899F'RO'89:8'TKS<O_'<N'-\LRSQV<Q'LQZ'RJK'TOV<R<MQV'[QRRVK'RO'

<WTVKWKNR'Q'WQS]KRH[QLK_'WKMJQN<LW'RO'W<R<UQRK'+0+'KW<LL<ONLA'/J<L'ZQL'Q'

IKS^'_<PP<M\VR'RO'<WTVKWKNRA'-L'(KI<NNK^'KR'QVA'X89:8Y'_<LM\LL&'WQ]<NU'RJK'

KNI<SONWKNR'LQV<KNR'<L'MS\M<QV'POS'UOIKSNWKNR'QMR<ON'ON'-""A'5KV^<NU'ON'RJK'

KNI<SONWKNRQV'WOWKNR\W'[\<VR'<N'899F'Z<VV'[K'<NKPPKMR<IK'POS'KNUQU<NU'

MOWW\N<R^'L\TTOSR&'KLTKM<QVV^'U<IKN'RJK'TQSR<LQN'NQR\SK'OP'MV<WQRK'TOV<M^'<N'RJ<L'

MO\NRS^A'5KLKQSMJ'KaQW<N<NU'JOZ'RJK'-\LRSQV<QN'UOIKSNWKNR'JQL'MONLRS\MRK_'

RJK'NKK_'POS'KNI<SONWKNRQV'TOV<M^'<N'SKMKNR'^KQSL&'KLTKM<QVV^'<N'SKVQR<ON'RO'RJK'

IKS^'\NTOT\VQS'MQS[ON'TS<MK&'MO\V_'TSOI<_K'<WTOSRQNR'<NL<UJR'POS'\N_KSLRQN_<NU'

ZJ^'RJ<L'TOV<M^'JQL'LO'V<RRVK'MOWW\N<R^'L\TTOSR&'QN_'TSOI<_K'RJK'[QL<L'POS'

_KIKVOT<NU'LRSONUKS'KNI<SONWKNRQV'NQSSQR<IKL'Z<RJ'ZJ<MJ'RO'QTTSOQMJ'
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/JK'WOSQV'QN_'KRJ<MQV'<WTV<MQR<ONL'QLLOM<QRK_'Z<RJ'-""'JQIK'[KKN'NORK_'

[^'Q'N\W[KS'OP'Q\RJOSL'QL'<WTOSRQNR'PQMROSL'RJQR'MQN'[ORJ'KNUQUK'QN_'QV<KNQRK'

TKOTVK'PSOW'RJ<L'<LL\K'X(KI<NNK^'KR'QVA'89:8f'0Q<_R&'89:9f'0OPPWQN&'89::f'

hQW<KLON&'899Ff'899Cf'+QS_<NKS&'899;f'+SQLLO&'89:8f'.QS]OZ<Rd'e'!JQS<PP&'89:8YA'

/JK'WOSQV'<LL\KL'QLLOM<QRK_'Z<RJ'-""'QSK'L<UN<P<MQNR'QN_'QSK'NOR'V<W<RK_'RO'

KNI<SONWKNRQV'<WTQMRL'QVONKA'/JK'RJSKQR'OP'-""'SK`\<SKL'Q'WOSQV'SKLTONLK'PQS'

USKQRKS'RJQN'RJK'QVRS\<LR<M'KNI<SONWKNRQV'IQV\K'OP'TSORKMR<NU'QN_'TSKLKSI<NU'RJK'

NQR\SQV'KNI<SONWKNRf'WOSQV'QN_'KRJ<MQV'RJ<N]<NU'W\LR'[K'KNUQUK_'Z<RJ'<LL\KL'

JKQVRJ&'KMONOW<M'PQMROSL'QN_'cO['LKM\S<R^A'0OZKIKS'KNUQUKWKNR'Z<RJ'<LL\KL'L\MJ'

QL'RJKLK'SQSKV^'P<N_'WKNR<ON'<N'RJK'LOM<QV'_<LMO\SLKL'QSO\N_'-""A'-SU\Q[V^&'RJK'

WOSQV'NQSSQR<IK'OP'-""'JQL'NOR'^KR'PO\N_'<RL'POSW'<N'WQ<NLRSKQW'_<LMO\SLK&'QN_'Q'

N\W[KS'OP'LR\_<KL'JQIK'QRRKWTRK_'RO'\N_KSLRQN_'RJK'[QSS<KSL'PQMK_'[^'-""'<N'

_KIKVOT<NU'Q'LRSONU'WOSQV'NQSSQR<IK'Z<RJ'ZJ<MJ'RO'M\VR<IQRK'T\[V<M'MONMKSNA'

.QS]OZ<Rd'QN_'!JQS<PP'X89:8Y'JQIK'L\UUKLRK_'RJQR'TQSR'OP'RJK'SKQLON'ZJ^'

MV<WQRK'MJQNUK'VQM]L'[SOQ_'QMMKTRQNMK'QN_'PQ<VL'RO'<UN<RK'T\[V<M'MONMKSN'<L'

[KMQ\LK&'QL'Q'_<LMO\SLK&'<R'PQ<VL'RO'KNUQUK'O\S'<NLR<NMR<IK'WOSQV'TSOMKLLKLA'

.QS]OZ<Rd'QN_'!JQS<PP'X89:8Y'TSOI<_K'L<a'SKQLONL'POS'RJ<L'PQ<V\SK'QN_'OPPKS'L<a'

TL^MJOVOU<MQV'LRSQRKU<KL'RJQR'MOWW\N<MQROSL'MQN'\LK'RO'PSQWK'-""'QL'Q'WOSQV'

<LL\K'ZOSRJ^'OP'QRRKNR<ON'O\RV<NK_'<N'/Q[VK':A8'[KVOZA'

'

'



' ;E'

'

/Q[VK'8A8A'.OSQV'MJQVVKNUKL'TOLK_'[^'-""'QN_'TOLL<[VK'LOV\R<ONL&'QL'<_KNR<P<K_'[^'

.QS]OZ<Rd'QN_'!JQSS<PP'X89:8Y'

':<57=5(>?@(#!!(A<4B5(C7(:=D<D:(789(E79<B(

F976:55:5(

$5@6?7B7D46<B(5C9<C:D4:5(C7(A9<E:(#!!(

<5(<(E79<B(4558:(

(

:Y'"V<WQRK'MJQNUK'<L'Q[LRSQMR'QN_'MOUN<R<IKV^'

MOWTVKa&'WQ]<NU'<R'Q'_<PP<M\VR'<LL\K'RO'\N_KSLRQN_'

QN_'RJKSKPOSK'KNUQUK'Z<RJ'

:Y'3L<NU'Ka<LR<NU'WOSQV'IQV\KL'RO'KNUQUK'

RJOLK'LMKTR<MQV'OP'-""&'L\MJ'QL'QTTKQV<NU'

RO'TOV<R<MQVV^'MONLKSIQR<IK'IQV\KL'<NIOVI<NU'

LRKZQS_LJ<T'OP'NQR\SK'

8Y'"V<WQRK'MJQNUK'<L'Q'[VQWKVKLL'QN_'\N<NRKNR<ONQV'

QMRA'hQW<KLON'X899CY'QSU\KL'RJQR'Q'WOSQV'TSO[VKW'

R^T<MQVV^'<NIOVIKL'RJK'JQSW'OP'ONK'<N_<I<_\QV'[^'

QNORJKS'<N'Q'TSOa<WQRK'R<WK'QN_'TVQMKA'/JKSKPOSK'

RJK'Q[LKNMK'OP'QN'<_KNR<P<Q[VK'TKSTKRSQROS'OP'-""'

VKQIKL'RJK'WOSQV'NQR\SK'OP'RJK'L<R\QR<ON'QW[<U\O\L'

8Y'$WTJQL<L<NU'RJK'[KNKP<RL'OIKS'RJK'

[\S_KNL'OP'QMR<ON'RO'SK_\MK'+0+'

KW<LL<ONL'

BY'+\<VR^'[<QL&'ZJKSK[^'RJK'TORKNR<QV'U\<VR'QS<L<NU'

[KJQI<O\SL'XKAUA'SKM^MV<NU&'MONLKSI<NU'KNKSU^'KRMAY'

MQN'POLRKS'RJK'RKN_KNM^'RO'_KN^'RJK'LKS<O\LNKLL'OP'

RJK'TSO[VKW'

BY'3L<NU'KWOR<ONQV'MQSSORL&'NOR'LR<M]L&'

L\MJ'QL'RJK'SOVKL'RJQR'JOTK&'TS<_K'QN_'

USQR<R\_K'MQN'TVQ^'<N'_S<I<NU'L\TTOSR'POS'

QMR<ON'ON'-""'

;Y'/JK'\NMKSRQ<NR^'QSO\N_'-""'[SKK_L'Z<LJP\V'

RJ<N]<NUA'1KOTVK'L<WTV^'=.0&'-""'RO'NOR'[K'

JQTTKN<NU'

;Y'-IO<_<NU'KaRS<NL<M'WOR<IQROSL'L\MJ'QL'

KMONOW<M'<NMKNR<IKL'RJQR'MQN'<NJ<[<R'

TKOTVK'PSOW'_KIKVOT<NU'RJK<S'OZN'

<NRS<NL<M'WOR<IKL'POS'SKLTON_<NU'RO'RJK'

TSO[VKW'

@Y'.OSQV'RS<[QV<LW'QN_'<_KOVOU<MQV'TOVQS<dQR<ON&'

ZJ<MJ&'QL'_<LM\LLK_'Q[OIK&'MONRS<[\RKL'RO'RJK'

W<LRQ]KN'[KV<KP'RJQR'ONK'MQN'L<WTV^'MJOLK'NOR'RO'

[KV<KIK'<N'-""&'c\LR<P^<NU'L\MJ'QL'LRQNMK'RJSO\UJ'

<_KNR<P<MQR<ON'Z<RJ'ORJKSL'ZJO'_O'NOR'[KV<KIK'

@Y'$aTQN_<NU'USO\T'<_KNR<R^'[^'SKPSQW<NU'

'

EY'-""'<NIOVIKL'VONU'JOS<dONL'QN_'PQSQZQ^'TVQMKL&'

MSKQR<NU'QN'<NHUSO\TlO\RHUSO\T'WKNRQV<R^'[KRZKKN'

RJOLK'OP'\L'JKSK'QN_'NOZ&'QN_'RJOLK'PQS'QZQ^'QN_'

V<I<NU'<N'RJK'P\R\SKA'/JK'NKK_'RO'QMR'POS'RJK'[KNKP<R'

OP'QN'O\RHUSO\T'<L'PQS'VKLL'V<]KV^'RO'OMM\S'RJQN'QMR<ON'

HUSO\TA'

EY'0<UJV<UJR<NU'TOL<R<IK'LOM<QV'NOSWL'

QSO\N_'KNI<SONWKNRQVV^'L\LRQ<NQ[VK'

[KJQI<O\SA'
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5KHPSQW<NU'RJK'-""'_<LMO\SLK'RO'<NMV\_K'RJK'WOSQV'QN_'KRJ<MQV'PQMROSL'RO'

_<LM\LL<ON'W<UJR'<WTV^&'ZJ<MJ'RJK^'_\V^'NORKA'/JK'`\KLR<ON'OP'JOZ'ZK'IQV\K'

P\R\SK'UKNKSQR<ONL&'POS'KaQWTVK&'<L'P\N_QWKNRQVV^'<WTOSRQNR'RO'RJK'_KIKVOTWKNR'

OP'TOV<M^'QN_'KMONOW<M'WO_KVL'Q<WK_'QR'Q__SKLL<NU'-""A'0OZKIKS'NO'UKNKSQV'

MONLKNL\L'ON'JOZ'ZK'_KP<NK'L\MJ'IQV\K'MQN'[K'SKQMJK_A'$MONOW<M'SKTOSRL'L\MJ'

QL'RJK'!RKSN'SKTOSR&'RJK'%OS_JQ\L'SKTOSR&'QN_'<N'-\LRSQV<Q'RJK'+QSNQ\R'SKI<KZ&'

SK`\<SK'Q'WO_KV'RJQR'TVQMKL'KMONOW<M'IQV\KL'ON'P\R\SK'UKNKSQR<ONL'RO'_KRKSW<NK'

RJK'MOLRL'OP'QMR<ON'IKSL\L'<NQMR<ON&'QN_'RJKSK'<L'L<UN<P<MQNR'_<LQUSKKWKNR'QL'RO'

ZJQR'RJQR'IQV\K'LJO\V_'[K'XhQW<KLON&'899CYA'!\MJ'_<LQUSKKWKNRL'QSK'

<_KOVOU<MQVV^'[QLK_&'QN_'MONRQ<N'MOWTKR<NU'<_KQL'Q[O\R'ZJQR'RJK'WOSQVV^'

QTTSOTS<QRK'MO\SLK'OP'QMR<ON'LJO\V_'[KA'>JQR'QN_'JOZ'ZK'IQV\K'QSK'NOR'\N<IKSLQV'

OS'LRQR<MA'-""'TOLKL'L\MJ'Q'L<UN<P<MQNR'WOSQV'_<VKWWQ'[KMQ\LK'<R'KW[O_<KL'Q'

LRS\UUVK'[KRZKKN'MOWTKR<NU'<_KOVOU<MQV'TOL<R<ONL&'NK<RJKS'OP'ZJ<MJ'MQN'MVQ<W'Q'

WONOTOV^'ON'ZJQR'<L'WOSQVV^'QTTSOTS<QRK&'[\R'[ORJ'OP'ZJ<MJ'OPPKS'Q'MONI<NM<NU'

WOSQV'QSU\WKNR'<N'RJK<S'OZN'S<UJRA'$NI<SONWKNRQV<LW'OPPKSL'Q'WOSQV'NQSSQR<IK'

RJQR'TS<OS<R<LKL'TSORKMR<ON'QN_'TSKLKSIQR<ON'OP'RJK'NQR\SQV'KNI<SONWKNRf'

MQT<RQV<LW'OPPKSL'Q'WOSQV'NQSSQR<IK'RJQR'TS<OS<R<LKL'RKMJNOVOU<MQV'<NNOIQR<ON&'

<NMSKQL<NU'ZKQVRJ'VKQ_<NU'RO'<WTSOIK_'LRQN_QS_L'OP'V<I<NUA'/JSKQRL'RO'MQT<RQV<LW'

QSK'QVLO'RJSKQRL'RO'RJK'>KLRKSN'`\QV<R^'OP'V<PK'QN_'LRQN_QS_L'OP'V<I<NU'RJQR'ZK'

IQV\K'QN_'MONL<_KS'O\S'P\N_QWKNRQV'S<UJRLA'-N_'QR'RJK'JKQSR'OP'RJK'

KNI<SONWKNRlKMONOW^'[QRRVK'QSK'<WTV<M<R'WOSQV'<WTKSQR<IKL'RJQR'QSK'MOWTKR<NU'

Z<RJ'ONK'QNORJKSA'/J<L'<L'QN'QSKQ'RJQR'JQL'SKMK<IK_'V<RRVK'QRRKNR<ON'<N'RJK'

V<RKSQR\SK'RO'_QRK'QN_'<L'MONL<_KSK_'QN'<WTOSRQNR'KVKWKNR'<N'\N_KSLRQN_<NU'JOZ'
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K<RJKS'ON'RJK'SKQV<R^'OP'-""'OS'RJK'R^TK'OP'QMR<ON'RJQR'MQN'SKQLONQ[V^'[K'RQ]KN'RO'

W<R<UQRK'<RA'/JK'WOSQV'_<LMO\SLKL'RJQR'JQIK'_OW<NQRK_'-\LRSQV<QN'TOV<R<MQV'

SJKROS<M'QSO\N_'-""&'TQSR<M\VQSV^'PSOW'POSWKS'1S<WK'.<N<LRKS'?KI<N'5\__'_\S<NU'

899FH899D&'L\UUKLR'RJQR'RJ<L'W<UJR'[K'QN'<WTOSRQNR'QSKQ'RO'KaQW<NK'<N'_KRQ<VA'/O'

_QRK'RJKSK'JQL'[KKN'V<RRVK'SKLKQSMJ'KaTVOS<NU'JOZ'WOSQV'<LL\KL'\N_KST<N'LMKTR<MQV'

LKNR<WKNR&'K<RJKS'<N'T\[V<M'\N_KSLRQN_<NU'OS'TOV<M^'SKLTONLKA'
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/JK'KWKSUKNMK'OP'RJK'MONLKSIQR<IK'MO\NRKSHWOIKWKNR'<N'RJK'3!'<L'MVKQSV^'

ZKVV'_OM\WKNRK_'QN_'RJK'V<RKSQR\SK'<N'RJ<L'P<KV_'POSWL'RJK'[K_SOM]'OP'O\S'

\N_KSLRQN_<NU'OP'JOZ'QN_'ZJ^'-""'_KN<QV'_KIKVOTK_'QN_'UQ<NK_'WOWKNR\W'

OIKS'RJK'TQLR'RJSKK'_KMQ_KLA'/JK'<_KOVOU<MQV'[QL<L'POS'_KN<QV'<L'RJKSKPOSK'

QTTQSKNR&'QL'5O[KSR'.QNN'X89:8Y'L\MM<NMRV^'T\RL'<R&'RJK'JQN_P\V'OP'LM<KNR<LRL'

ZKSK'<_KOVOU<MQVV^'TSK_<LTOLK_'RO'

'

0OZKIKS&'ROO'LRSONU'Q'POM\L'ON'<_KOVOU<MQV'_<PPKSKNMKL'Z<RJ<N'RJK'_K[QRK'

OIKSLJQ_OZL'RJK'<WTOSRQNMK'OP'RJK'QMR\QV'WKLLQUKL&'RJK'_KRQ<V'OP'RJK'QSU\WKNRL&'

OPPKSK_'[^'MONRSQS<QN'LM<KNR<LRL'RO'RJK'UKNKSQV'T\[V<MA'"ONRSQS<QN'LM<KNR<LRL'OPPKS'

RJK'T\[V<M&'QN_'<N_KK_'TOV<R<M<QNL&'QN'QVRKSNQR<IK'NQSSQR<IK'Z<RJ'ZJ<MJ'RO'KNUQUK'

<N'RJK'-""'MONRSOIKSL^A'#N'PQMR'RJKLK'_<LMO\SLKL'OPPKS'QN'OTTOSR\N<R^'RO'0"&'

SKMK<IK_'Q[O\R'Q'LM<KNR<P<M'MONRSOIKSL^'JQIK'[KKN'PO\N_'RO'SK_\MK'MOUN<R<IK'

U'RO'WQ]K'_SQLR<M'MJQNUKL'RO'O\S'
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V<PKLR^VKL&'Z<RJ'_<LQUSKKWKNR'[KRZKKN'KaTKSRL'QTTKQS<NU'RO'_<V\RK'LM<KNR<P<M'

WKLLQUKL'X"OSNKS'e'0QJN&'89:8YA'/JK'TSKLKNMK'OP'MONRSQS<QN'LM<KNR<LRL'<N'RJK'

WK_<Q&'L\MJ'QL'#QN'1V<WKS'OS'6O['"QSRKS'<N'-\LRSQV<Q&'OS'2SK_'!<NUKS'<N'RJK'3!&'

_<V\RKL'RJK'LM<KNR<P<M'WKLLQUK'Q[O\R'-""A'/JK<S'LRQR\L'QL'Q'LM<KNR<LR'U<IKL'

MSK_<[<V<R^'RO'RJK<S'MVQ<WL&'RJ\L'UKNKSQR<NU'RJK'QTTKQSQNMK'OP'USKQRKS'IQV<_<R^'

RJQN'RJK<S'MVQ<WL'QMR\QVV^'ZQSSQNRA'/O'_QRK'V<RRVK'SKLKQSMJ'JQL'KaTVOSK_'RJK'SOVK'

RJQR'LM<KNR<LRL'RJKWLKVIKL'TVQ^'<N'MONLRS\MR<NU'RJK'LM<KNMK'OP'-""'POS'WQLL'

MONL\WTR<ON&'TQSR<M\VQSV^'MONRSQS<QN'LM<KNR<LRL'ZJO'JOV_'TOZKSP\V'TOL<R<ONL'

Z<RJ<N'RJ<L'_K[QRK'QN_'KaKSR'L<UN<P<MQNR'<NPV\KNMK'[ORJ'OIKS'RJK'T\[V<M'QN_'

TOV<R<MQV'KV<RKLA'.OSKOIKS&'Q'MONLRS\MR<ON<LR'TKSLTKMR<IK'<NPOSWL'\L'RJQR'<R'<L'NOR'

LOVKV^'RJK'MONRKNR'OP'L\MJ'_<LMO\SLKL'RJQR'JOV_L'LZQ^'OIKS'T\[V<M'TKSMKTR<ONL&'

[\R'QVLO'RJK'SJKROS<MQV'KVKWKNRL'_KTVO^K_'[^'T\[V<M'P<U\SKL'RO'KNUQUK'RJK<S'

Q\_<KNMKL'XKAUA'6<VV<U&':CDFYA'5KLKQSMJ'KaTVOS<NU'RJK'_<PPKSKNR'SJKROS<MQV'LR^VKL'OP'

RJK'OTTOL<NU'-""'NQSSQR<IKL'ZO\V_'JKVT'RO'_KRKSW<NK'ZJKRJKS'LOWKRJ<NU'

<NRS<NL<M'RO'RJK'TSKLKNRQR<ON'OP'RJK'MONRSQS<QN'LM<KNR<P<M'QSU\WKNR&'QN_'NOR'c\LR'

RJK'MONRKNR&'U<IKL'<R'SJKROS<MQV'QTTKQVA'

#N'WOSK'SKMKNR'^KQSL'<N'-\LRSQV<Q&'RJK'SJKROS<M'QSO\N_'MV<WQRK'TOV<M^'JQL'

MVKQSV^'[KKN'PQ<V<NU'RO'KNUQUK'RJK'KVKMROSQRK&'QL'_KWONLRSQRK_'[^'RJK'J<UJV^'

\NTOT\VQS' MQS[ON'RQa A'5KLKQSMJ'KaTVOS<NU'RJK'ZQ^'<N'ZJ<MJ'<_KOVOU<MQV'RJ<N]<NU'

<L'KW[K__K_'<N'[ORJ'RJK'LM<KNR<P<M'QN_'TOV<R<MQV'SJKROS<M'\LK_'RO'KNUQUK'RJK'

UKNKSQV'T\[V<M'RO'UKNKSQRK'L\TTOSR'POS'TOV<M^'<L'LOSKV^'VQM]<NUA'#N'RJK'-\LRSQV<QN'

MONRKaR'ZJKSK'RJK'<NRSO_\MR<ON'OP'RJK'MQS[ON'TS<M<NU'L^LRKW'<N'h\NK'89:8'JQL'

[KKN'ZQRMJK_'Z<RJ'<NRKSKLR'[^'WQN^'<N'RJK'<NRKSNQR<ONQV'MOWW\N<R^&'Q'RJOSO\UJ'
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1OV<R<MQVl<_KOVOU<MQV'<NPV\KNMKL'RJKSKPOSK'JQIK'Q'LRSONU'<WTQMR'ON'ZJQR'

ONK'[KV<KIKL'Q[O\R'-""&'[\R'RJKSK'<L'WOSK'JKSK'RO'KaTVOSKG'_<PPKSKNR'USO\TL'

Z<RJ<N'LOM<KR^'TVQ^'_<PPKSKNR'QN_'IQS^<NU'SOVKL'<N'RJK'-""'LROS^A'2OS'KaQWTVK&'RJK'

[\L<NKLL'MOWW\N<R^'<L'<N'Q'TS<WK'TOL<R<ON'RO'<WTVKWKNR'RJK'MJQNUKL'NKK_K_'RO'

SK_\MK'+0+'KW<LL<ONL&'Z<RJ'OS'Z<RJO\R'UOIKSNWKNR'SKU\VQR<ONA'/JKSKPOSK'RJK'

[KV<KPL'Q[O\R'-""'OP'TKOTVK'Z<RJ<N'RJK'[\L<NKLL'MOWW\N<R^'MO\V_'USKQRV^'

<NPV\KNMK'RJK'R^TK'QN_'LTKK_'OP'SKLTONLKL'RO'RJ<L'RJSKQRA'1QRKNQ\_K'X89:9Y'

SKTOSRL'RJQR'[\L<NKLL'cO\SNQVL'QSK'VQUU<NU'[KJ<N_'ORJKS'LOM<QV'LM<KNMK'_<LM<TV<NKL'

<N'TSOI<_<NU'SKVKIQNR'QN_'M\SSKNR'-""'SKLKQSMJ'RO'RJK'[\L<NKLL'MOWW\N<R^A'

.OSKOIKS'1QRKNQ\_K'X89:9Y'QSU\KL'RJQR'[\L<NKLL'LMJOOV'M\SS<M\VQ'<N'RJK'3?'QSK'

L<W<VQSV^'PQ<V<NU'RO'TSOI<_K'-""'SKVKIQNR'MO\SLKL'RO'[\L<NKLL'LR\_KNRLA'/JKSK'QSK'

RJKSKPOSK'LR<VV'OTTOSR\N<R<KL'POS'KaTVOS<NU'JOZ'RJK'[\L<NKLL'MOWW\N<R^'

TKSMK<IKL'-""&'ZJKRJKS'OS'NOR'RJK<S'I<KZL'_<PPKS'PSOW'ORJKS'USO\TL'<N'LOM<KR^&'

QN_'JOZ'RJKLK'I<KZL'W<UJR'WQN<PKLR'<N'L\MJ'Q'ZQ^'QL'RO'K<RJKS'PQM<V<RQRK'OS'

J<N_KS'QMR<ON'ON'-""A''

'

8ACA'")%"*3!#)%'

'

/JK'V<RKSQR\SK'JKSK'SKI<KZK_'OPPKSL'Q'_<IKSL<R^'OP'TKSLTKMR<IKL'QN_'

WKRJO_OVOU<MQV'QTTSOQMJKL'RO'\N_KSLRQN_<NU'RJK'_KN<QV<LR'WOIKWKNR&'QN_'RJK'

L\[LK`\KNR'`\KLR<ON<NU'OP'-""'LM<KNMK'[^'WQN^'Z<RJ<N'RJK'MOWW\N<R^A'>J<VLR'#'

JQIK'J<UJV<UJRK_'RJK'TSO[VKWL'Z<RJ'\L<NU'RSQ_<R<ONQV'RKMJN<`\KL'POS'WKQL\S<NU'



  

'

'

@:'

QRR<R\_KL&'RQ]KN'ROUKRJKS&'RJKLK'LR\_<KL'L\UUKLR'RJQR'-""'JQL'[KMOWK'Q'J<UJV^'

TOV<R<M<LK_'<LL\KA'/JK'<_KOVOU<MQV'[QL<L'OP'RJK'-""'_KN<QV<LR'WOIKWKNR'JQL'[KKN'

ZKVV'KLRQ[V<LJK_'XKAUA'.M"S<UJR'e'(\NVQT&'899Cf')SKL]KL'e'"ONZQ^&'89:9Yf'RJK'

MJQNU<NU'NQR\SK'OP'MOWW\N<R^'LKNR<WKNR'OIKS'R<WK'J<UJV<UJRL'RJK'<NPV\KNMK'OP'

LOM<QV'PQMROSL'ON'T\[V<M'I<KZL'QN_'QRR<R\_KL'ROZQS_L'-""'X6S\VVK&'KR'QVA&'89:8f'

(KI<NNK^'KR'QVA&'89:8Yf'RJK'SO[\LR'P<N_<NUL'OP'<_KOVOU<MQV'<NPV\KNMKL'ON'T\[V<M'

TKSMKTR<ONL'OP'-""'XKAUA'.M"S<UJR'e'(\NVQT&'89::Qf'89::[f'/SQNRKS&'89::f'k<Q'e'

/O__&'89:9Y'L\UUKLR'RJQR'RJK'MJQNU<NU'NQR\SK'OP'LOM<KR^&'RJK'KMONOW^'QN_'

TOV<R<ML'QSK'TVQ^<NU'Q'L<UN<P<MQNR'SOVK'<N'LOM<QV'\N_KSLRQN_<NUL'QN_'_<LMO\SLKL'OP'

-""f'QN_'RJK'WOSQV'QN_'KRJ<MQV'_KP<M<KNM<KL'<N'M\SSKNR'-""'_<LMO\SLKL'

X.QS]OZ<Rd'e'!JQSS<PP&'89:8Y'TSKLKNR'O[LRQMVKL'RO'[SOQ_KS'MOWW\N<R^'

KNUQUKWKNR'Z<RJ'RJ<L'<LL\KA'/JK'SKWQ<N_KS'OP'RJ<L'RJKL<L'Z<VV'KaQW<NK'RJK'LOM<QV&'

LM<KNR<P<M&'QN_'TOV<R<MQV'<NLR<R\R<ONL'RJQR'JQIK'RJ\L'PQS'QMMOWWO_QRK_'RJK'_K[QRK'

ON'-""&'QN_'#'Z<VV'QRRKWTR'RO'J<UJV<UJR'QIKN\KL'POS'<NRKSIKNR<ON&'ZJKSK[^'TOV<M^'

MQN'[K'_KIKVOTK_'RO'<NMOSTOSQRK'[ORJ'LRS\MR\SQV'QN_'MOWW\N<MQR<IK'MJQNUKL'RJQR'

MQN'_O'c\LR<MK'RO'RJK'MOWTVKa<R^'OP'RJ<L'TSO[VKW&'QN_'ZJ<MJ'WQ^'JKVT'UKNKSQRK'

TOL<R<IK'KNUQUKWKNR'Z<RJ'RJK'-""'MJQVVKNUKA'

' '



' @8'

!"#$%&'(,*'63!#%$!!'!"0))*'!"$1/#"#!.G'1$5"$1/#)%!')2'"*#.-/$'"0-%+$'#%'-'

3%#4$5!#/,'!-.1*$'

'

BA:A'#%/5)(3"/#)%'

'

6\L<NKLL'QN_'<N_\LRS^'JQIK'[KMOWK'<NMSKQL<NUV^'<WTOSRQNR'TVQ^KSL'<N'

_KIKVOT<NU'QN_'<WTVKWKNR<NU'QMR<ON'RO'W<R<UQRK'RJK'KPPKMRL'OP'-""A'!OWK'POSW'OP'

WQS]KRH[QLK_'WKMJQN<LWL'POS'SK_\M<NU'+0+L'<L'NOZ'<N'OTKSQR<ON'<N'!O\RJ'

-PS<MQ&'#N_<Q&'%KZ'kKQVQN_&'$\SOTK&'TQSRL'OP'"J<NQ&'"QNQ_Q'QN_'LKIKSQV'3!'LRQRKLA'

!O\RJ'?OSKQ'<L'<N'QN'Q_IQNMK_'LRQRK'OP'MQS[ON'WQS]KR'_KIKVOTWKNR&'QN_'WQN^'

KWKSU<NU'KMONOW<KL&'L\MJ'QL'"OLRQ'5<MQ&'#N_ONKL<Q'QN_'/\S]K^&'JQIK'SKMK<IK_'

_KIKVOTWKNR'OP'_OWKLR<M'RSQ_<NU'LMJKWKL'X!RKTJQN'e'1QRKSLON&'89:8YA'/JK'SOVK'

OP'[\L<NKLL'QN_'<N_\LRS^'<N'L\TTOSR<NU&'<WTVKWKNR<NU'QN_'OTKSQR<NU'RJKLK'

L^LRKWL'SK`\<SKL'NOR'ONV^'Q'MOWW<RWKNR'RO'RJK'KMONOW<M'MJQVVKNUKL'L\MJ'SKPOSW'

[S<NUL&'[\R'QVLO'QN'\N_KSLRQN_<NU'QN_'QMMKTRQNMK'OP'RJK'LM<KNR<P<M'QN_'TOV<M^'

[QLKL'\TON'ZJ<MJ'L\MJ'L^LRKWL'QSK'POSW\VQRK_A'(KLT<RK'RJ<L&'KI<_KNMK'L\UUKLRL'

RJQR'[\L<NKLL'LMJOOVL'WQ^'NOR'[K'_KIKVOT<NU'RJK'KT<LRKWOVOU<MQV'[QLKL'POS'

L\TTOSR<NU&'<WTVKWKNR<NU'QN_'OTKSQR<NU'[\L<NKLL'LRSQRKU<KL'RO'Q__SKLL'-""'

XhQ[[O\S&'!QS]<L&'hQ[[O\S'e'+OI<_QN&'89:Bf'+OO_QVV&'899Df'1QRKNQ\_K&'89:9YA'

1QRKNQ\_K'X89:9Y'L\UUKLRL'RJQR'SKLKQSMJ'<L'NOR'KNUQU<NU'Z<RJ'RJK'<LL\K'

Q_K`\QRKV^&'Z<RJ'Q'VQM]'OP'MSOLLH_<LM<TV<NQS^'_<QVOU\K'TOL<NU'Q'TQSR<M\VQS'

MJQVVKNUK'XLKK'QVLO'*<NNKNV\KM]K&'+S<PP<RJL'e'><NN&'89:BYA'!<W<VQSV^&'K_\MQR<ONQV'

_OWQ<NL'TS<OS<R<d<NU'RJK'SOVK'TVQ^K_'[^'[\L<NKLL'<N'Q__SKLL<NU'-""'QSK'NOR'[K<NU'

_KIKVOTK_'<N'M\SS<M\VQ'XLKK'QVLO'hQ[[O\S'KR'QVA&'89:BYA'0OZKIKS'<R'<L'TSKM<LKV^'

RJKLK'LR\_KNRL'ZJO'Z<VV'[K'KaTKMRK_'RO'KNQMR'WQN^'OP'RJK'MJQNUKL'LOM<KR^'W\LR'



  

'

'

@B'

<WTVKWKNR'RO'MOW[QR'QN_'_KQV'Z<RJ'-""'<N'RJK'MOW<NU'_KMQ_KL'XhQ[[O\S'KR'QVA&'

89:BYA''6\L<NKLL'Z<VV'TVQ^'Q'MS\M<QV'SOVK'<N'<NIKLRWKNR'<N'QN_'_KIKVOTWKNR'OP'

MVKQN'RKMJNOVOU<KL&'<WTVKWKNR<NU'LRSQRKU<KL'RO'SK_\MK'+0+'KW<LL<ONL'Z<RJ<N'

RJK<S'OZN'<NLR<R\R<ONQV'TQSQWKRKSL&'OTKSQR<NU'Z<RJ<N'RJK'LRS\MR\SKL'OP'ZJQR'QSK'

[KMOW<NU'<NMSKQL<NUV^'UVO[QV'QN_'WQ<NLRSKQW'KW<LL<ONLHRSQ_<NU'NKRZOS]L&'

WQNQU<NU'S<L]L'TOLK_'[^'KaRSKWK'ZKQRJKS'KIKNRL'KRMA'><RJO\R'Q_K`\QRK'

K_\MQR<ON'OP'RJK'SOVK'TVQ^K_'[^'[\L<NKLL'<N'SK_\M<NU'+0+L'RJSO\UJ'KMONOW<M'

LRS\MR\SKL&'[\L<NKLL'LR\_KNRL'\TON'USQ_\QR<ON'WQ^'[K'[ORJ'QR'Q'_<LQ_IQNRQUK'<N'

XLKK'*<NNKNV\KM]'KR'QVA&'89:BYA''

/JK'VQM]'OP'K_\MQR<ONQV'POM\L'ON'-""'Z<RJ<N'RJK'[\L<NKLL'LKMROS'<L'NO'

_O\[R'MOWTO\N_K_'[^'RJK'OIKSZJKVW<NUV^'LRSONU'<NPV\KNMK'TOV<R<MQV'<_KOVOU^'

KaKSRL'OIKS'[KV<KP'<N'RJK'QNRJSOTOUKN<M'OS<U<NL'OP'MV<WQRK'MJQNUK'XKAUA'.M"S<UJR'e'

(\NVQT&'89::Qf'89::[f'/SQNRKS&'89::f'k<Q'e'/O__&'89:9YA'.M"S<UJR'QN_'(\NVQT'

X89::[Y'<N'TQSR<M\VQS'JQIK'J<UJV<UJRK_'JOZ'RJOLK'Z<RJ'5<UJR'VKQN<NU'TOV<R<MQV'

I<KZL&'<N'TQSR<M\VQS'ZJ<RK'WKN&'QSK'WOSK'V<]KV^'RO'[K'LMKTR<MQV'OP'RJK'J\WQN'SOVK'

<N'MV<WQRK'MJQNUK'RJQN'RJK<S'WOSK'*KPRHVKQN<NU'MO\NRKSTQSRLA'+<IKN'RJQR'5<UJRH

VKQN<NU'TOV<R<MQV'I<KZL'KNMOWTQLL'L\MJ'<_KOVOU<MQV'TOL<R<ONL'QL'VQ<LLKd'PQ<SK'

KMONOW<ML'QN_'[\L<NKLLHQLH\L\QV'MQS[ON'LMKNQS<OL&'Q'SKVQR<ONLJ<T'[KRZKKN'RJK'

[\L<NKLL'ZOSV_'QN_'-""'LMKTR<M<LWl_KN<QV<LW'WQ^'Ka<LRA'#P'LO&'RJK'OTTOSR\N<R^'

POS'KNUQU<NU'[\L<NKLL'LR\_KNRL'Z<RJ'-""'QMR<ON'WKLLQUKL'_\S<NU'RJK<S'\N<IKSL<R^'

LR\_<KL'WQ^'TSOIK'QN'KPPKMR<IK'ZQ^'OP'UKNKSQR<NU'TOL<R<IK'KNUQUKWKNR'Z<RJ'-""'

Z<RJ'RJK'IKS^'TKOTVK'ZJO'Z<VV'[K'KNQMR<NU'RJK'NKMKLLQS^'MJQNUKLA'



' @;'

/JK'TSKLKNR'LR\_^'Z<VV'RJKSKPOSK'<NI

Q[O\R'RJK'QNRJSOTOUKN<M'OS<U<NL'OP'MV<WQRK'MJQNUKA'#N'TQSR<M\VQS&'#'Z<VV'MOWTQSK'

RJK'I<KZL'OP'LR\_KNRL'KNSOVVK_'<N'[\L<NKLL'_KUSKKL'Z<RJ'LR\_KNRL'KNSOVVK_'<N'

ORJKS'K_\MQR<ONQV'_OWQ<NL&'L\MJ'QL'LM<KNMK&'J\WQN<R<KL&'QN_'LOM<QV'LM<KNMK&'RO'

_KRKSW<NK'ZJKRJKS'[\L<NKLL'LR\_KNRL'QSK'WOSK'LMKTR<MQV'OP'RJK'SOVK'TVQ^K_'[^'

J\WQNL'<N'MV<WQRK'MJQNUK'RJQN'ORJKS'LR\_KNRLA'

'

BA:A:A'-""'-%('/0$'63!#%$!!'!"0))*' *-+ '

'

#N'Q'89::'LR\_^'QLLKLL<NU'RJK'_<PP\L<ON'OP'-""'Z<RJ<N'QMQ_KW<Q&'

1QRKNQ\_K'<NIKLR<UQRK_'RJK'/OTHB9'[\L<NKLL'QN_'WQNQUKWKNR'cO\SNQVL'V<LRK_'<N'

#!#'ZK['OP']NOZVK_UK'POS'LR\_<KL'SKVQR<NU'RO'MV<WQRK'MJQNUKA')P'RJK'89&;9@'

QSR<MVKL'T\[V<LJK_'<N'RJKLK'cO\SNQVL'_\S<NU'RJK':CC8 899D'TKS<O_'<NMV\L<IK&'ONV^'

LKIKN'MONRQ<NK_'RJK'TJSQLKL'#/$A.&%(#2.03%'OS'3/"N./(=.*A$03'<N'RJK<S'R<RVK'

X1QRKN\Q_K&'89:9YA'!<W<VQSV^'PKZ'QSR<MVKL'ZKSK'SKR\SNK_'ZJKN'RJK'LKQSMJ'ZQL'

[SOQ_KNK_'RO'<NMV\_K'Q[LRSQMRL'QN_']K^ZOS_LA'!<W<VQS'P<N_<NUL'JQIK'[KKN'

SKTOSRK_'[^'+OO_QVV'X899DY'ZJO'_KWONLRSQRK_'RJQR'RJK'-MQ_KW^'OP'.QNQUKWKNR'

X-).Y'JQ_'NOR'T\[V<LJK_'Q'L<NUVK'QSR<MVK'ON'-""'PSOW':CF9H899E&'ZJ<VLR'ONV^'C'

QSR<MVKL'ON'MV<WQRK'MJQNUK'ZKSK'T\[V<LJK_'O\R'OP'B:&999'QSR<MVKL'<N'RJK'ROT'B9'

[\L<NKLL'QN_'WQNQUKWKNR'cO\SNQVL'OIKS'RJK':CF9H899E'TKS<O_A'/J<L'N\W[KS'<L'

VOZKS'RJQN'RJOLK'T\[V<LJK_'<N'RJK'ROT'B9'cO\SNQVL'POS'KMONOW<ML&'LOM<OVOU^'QN_'

TOV<R<MQV'LM<KNMK'OIKS'RJK'LQWK'R<WK'PSQWK8A'/JK'VQM]'OP'-""'SKVQRK_'SKLKQSMJ'<N'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

2 Although Goodall (2008) notes that the number of publications on ACC in the top journals of these 
fields is also surprisingly low. The author notes that whilst there is a paucity of ACC related research in 
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RJK'[\L<NKLL'ZOSV_'<NKI<RQ[V^'VKQ_L'RO'Q'VQM]'OP'KNUQUKWKNR'Z<RJ'-""'SKVQRK_'

[\L<NKLL'LRSQRKU<KL'<N'[\L<NKLL'LMJOOVL'[KMQ\LK&'Z<RJO\R'RJK'SKLKQSMJ&'JOZ'MQN'

USKKN'[\L<NKLL'WO_KVL'[K'RQ\UJR'<N'LMJOOVLb'X*<NNKNV\KM]K'KR'QVA&'89:BYA'

-MMOS_<NU'RO'1QRKNQ\_K'X89:9Y&'RJK'RKQMJ<NU'M\SS<M\VQ'OP'[\L<NKLL'LMJOOVL'SKPVKMR'

RJ<L'SKLKQSMJ'LJOSRPQVV&'Z<RJ'MO\SLKL'ON'MV<WQRK'MJQNUK'UKNKSQVV^'QIQ<VQ[VK'ONV^'QL'

KVKMR<IKL&'RJ\L'SKQMJ<NU'ONV^'Q'PSQMR<ON'OP'RJK'LR\_KNRLA'1QRKNQ\_K'X89::Y'QSU\KL'

RJQR'RJK'NKK_'RO'Q__SKLL'RJ<L'LJOSRPQVV'<L'MS\M<QV'U<IKN'RJK'<NPV\KNMK'[\L<NKLL'

LMJOOVL'KaKSR'OIKS'MOSTOSQRK'VKQ_KSLA'.OSKOIKS&'*<NNKNV\KM]K'KR'QVA'X89:BY'QSU\K'

RJQR'[\L<NKLLKL'RJQR'PQ<V'RO'Q__SKLL'RJK'-""'TSO[VKW&'K<RJKS'RJSO\UJ'W<R<UQR<ON'OS'

Q_QTRQR<ON'LRSQRKU<KL&'ZKQ]KN'RJK<S'KMONOW<M'QN_'MOWTKR<R<IK'TOL<R<ONL'QN_'RJ\L'

RJK<S'MJQNMKL'OP'L\SI<IQVA'

/JK'LVOZ'Q_OTR<ON'SQRK'OP'-""'<NRO'[\L<NKLL'LMJOOVL'<L'MONL<_KSK_'VKLL'

V<N]K_'RO'RJK'NQR\SK'OP'RJK'<_KQ'<RLKVP' '

<WWK_<QRK'SKVQR<IK'Q_IQNRQUKL'QSK'NOR'O[I<O\Lf'RJK'<_KQ'<L'<NMOWTQR<[VK'Z<RJ'

WQN^'MOSTOSQRK'[KV<KP'L^LRKWL&'OTKSQR<ONL'QN_'KaTKS<KNMKLf'RJK'LM<KNMK'<L'

MOWTVKa'RO'MOWTSKJKN_f'Q_OTR<ON'<L'_<PP<M\VR'RO'RS<QVf'MQ\LQV'SKVQR<ONL'_<PP<M\VR'RO'

89:9&'TA'8EDYA'#N'ORJKS'ZOS_L&'TQSR'OP'RJK'SKQLON'POS'RJK'

-""'<L'QR'O__L'Z<RJ'[\L<NKLL'NOSWLf'Z<RJ'RJK'ZQ^'[\L<NKLL'QTTSQ<LKL'<NNOIQR<ON'

QN_'RJK'S<L]L'QLLOM<QRK_'Z<RJ'RS<QVV<NU'QN_'<WTVKWKNR<NU'L\MJ'<NNOIQR<ONA'-VLO'

J<UJV<UJRK_'QSK'RJK'MONLRSQ<NRL'OP'QMQ_KW<Q'RJQR'TOLK'MJQVVKNUKL'POS'MSOLLH

_<LM<TV<NQS^'KNUQUKWKNR'X1QRKN\Q_K&'89:9YA'

'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''

the top journals, ACC is occupying a substantial space in niche journals within the social sciences. The 
issue is thus seen as not occupying mainstream status rather than occupying no status at all. 



' @E'

-VRKSNQR<IKV^'+OO_QVV'X899DY'OPPKSL'Q'N\W[KS'OP'KaTVQNQR<ONL'POS'RJK'

LJOSRPQVV&'<NMV\_<NU'TOV<R<MQV'[<QLA'#N'TQSR<M\VQS'+OO_QVV'TO<NRL'RO'RJK'LMKTR<MQV'

TOL<R<ON'Q_OTRK_'[^'RJK'6\LJ'Q_W<N<LRSQR<ON&'[\R'MO\MJKL'RJ<L'KaTVQNQR<ON'[^'

OPPKS<NU'QN'QNQV^L<L'OP'RJK'N\W[KS'OP'-""'QSR<MVKL'T\[V<LJK_'<N'5<UJRHVKQN<NU'

NKZLTQTKSL&'L\MJ'QL'RJK'E$0.0#$./(?$A%-'QN_'E"*N%-A'+OO_QVV'QSU\KL'RJQR'RJK'J<UJ'

N\W[KS'OP'QSR<MVKL'ON'-""'T\[V<LJK_'<N'RJKLK'NKZLTQTKSL'_<LMO\NRL'TOV<R<MQV'[<QL'

QL'Q'MOWTSKJKNL<IK'KaTVQNQR<ON'POS'RJK'VOZ'\TRQ]K'OP'-""'Z<RJ<N'[\L<NKLL'

QMQ_KWKA'#P'TOT\VQS'5<UJRHVKQN<NU'WK_<Q'O\RVKRL'QSK'SKTOSR<NU'ON'-""' 'LO'RJK'

QSU\WKNR'UOKL' 'RJKN'TOV<R<MQV'[<QL'MQNNOR'[K'L\TTSKLL<NU'-""'<NPOSWQR<ON&'

TQSR<M\VQSV^'QL'<R'SKVQRKL'RO'RJK'[\L<NKLL'ZOSV_A''

X899DY'QNQV^L<L&'JOZKIKS&'TSOI<_KL'NO'_KRQ<V'QL'RO'RJK'MONRKNR'OP'

RJK'QSR<MVKL'<NMV\_K_'<N'JKS'QNQV^L<LA'-L'SKM\SSKNR'LR\_<KL'JQIK'LJOZN'XKAUA'

-NR<VVQ&'899@f'6O^]OPP'e'6O^]OPP&'899Ff'6O^]OPP&'899FY&'WK_<Q'SKTOSR<NU'OP'-""'<N'

RJK'3!'TSKLR<UK'TSKLL'JQL'[KKN'WQS]K_'[^'RJK'OIKSH\LK'OP'RJK'cO\SNQV<LR<M'NOSW'

OP'[QVQNMK'<N'SKTOSR<NU&'SKL\VR<NU'<N'QN'OIKSSKTSKLKNRQR<ON'OP'LMKTR<MQV'I<KZL'<N'

WQN^'WQ<NLRSKQW'NKZLTQTKSL&'<NMV\_<NU'RJK'5<UJRHVKQN<NU'R.//(!&*%%&(S",*0./(

'RJQR'5<UJRHVKQN<NU'WK_<Q'

O\RVKRL'JQIK'NOR'L\TTSKLLK_'-""'<NPOSWQR<ON'PQ<VL'RO'MONL<_KS'RJ<L&'RJKSKPOSK'RJK'

KPPKMR'OP'TOV<R<MQV'[<QL'WQ^'<N'PQMR'[K'LRSONUKS'RJQN'JKS'MONMV\L<ONL'ZQSSQNRA'

6\L<NKLL'NOSWL'QN_'QMQ_KW<M'MONLRSQ<NRL&'RJKSKPOSK&'WQ^'NOR'QMMO\NR'POS'RJK'

KNR<SK'TJKNOWKNON'OP'RJK'[\L<NKLL'LMJOOV'VQU'<N'-""'SKLKQSMJ'QN_'K_\MQR<ONA'

5QRJKS&'TOV<R<MQV'QN_'<_KOVOU<MQV'I<KZL'WQ^'MONRS<[\RK'RO'ZJ^'[\L<NKLL'SKLKQSMJ'

QN_'K_\MQR<ON'RSQ<VL'ORJKS'QMQ_KW<M'P<KV_L'<N'[S<NU<NU'-""'<NRO'RJK<S'WQ<NLRSKQW'

QMQ_KW<M'TQSQ_<UWLA'



  

'

'

@F'

/J<L'KaTVQNQR<ON'WQ]KL'<NR\<R<IK'LKNLK'U<IKN'RJK'[SKQ_RJ'OP'SKLKQSMJ'

I<KZL'[QLK_'ON'RJK<S'_<LM<TV<NQS^'QPP<V<QR<ONLA'#N'TQSR<M\VQS&'0QLR<K'X899FQY'JQL'

_KWONLRSQRK_'L<UN<P<MQNR'_<PPKSKNMKL'[KRZKKN'LOM<QV'LM<KNMK'QN_'MOWWKSMK'

LR\_KNRL'ON'QRRS<[\R<ONL'OP'<N_<I<_\QVlL^LRKW<M'ZKQVRJ'QN_'TOIKSR^&'*KPRlV<[KSQV'

QN_'5<UJRlMONLKSIQR<IK'KMONOW<M'QN_'TOV<R<MQV'I<KZL&'QN_'PQIO\SQ[<V<R^'OP'V<[KSQV'

QN_'MONLKSIQR<IK'LOM<QV'USO\TLA'#N'QVV'MQLKL&'RJK'LOM<QV'LM<KNMK'LR\_KNRL'X<NMV\_<NU'

SKMKNR'USQ_\QRKLY'PQIO\SK_'*KPRlV<[KSQV'I<KZL'RO'Q'USKQRKS'KaRKNR'RJQN'RJK<S'

MOWWKSMK'MO\NRKSTQSRLA'/JKLK'P<N_<NUL'L\TTOSR'RJK'LKVPHLKVKMR<ON'J^TORJKL<L&'

ZJKSK[^'LR\_KNRL'MJOOLK'_<LM<TV<NKL'RJQR'QV<UN'Z<RJ'RJK<S'TSKHKa<LR<NU'

ZOSV_I<KZA'0OZKIKS&'<N'Q'MOWTSKJKNL<IK'SKI<KZ'OP'SKLKQSMJ'<N'RJ<L'P<KV_'0QLR<K'

X899F[Y'JQL'QVLO'_OM\WKNRK_'RJQR'LOM<QV<dQR<ON'Z<RJ<N'RJK'USO\T'_\S<NU'RJK'

_<PPKSKNMKL'JQIK'[KKN'PO\N_'RO'TKSL<LR'OIKS'R<WK'XLKK'0QLR<K&'899F[YA''

(

BA:A8A'1)*#/#"!&'#($)*)+,'-%('/0$'+$%($5'(#4#($'

'

/J<L'<L'QN'<WTOSRQNR'P<N_<NU'POS'RJK'TSKLKNR'LR\_^'QL'TOV<R<MQV'QPP<V<QR<ON'OS'

<_KOVOU<MQV'TKSL\QL<ON'<L'ONK'OP'RJK'WOLR'MOWWON'QN_'MONL<LRKNR'TSK_<MROSL'OP'

[KV<KP'<N'-""'RO'KWKSUK'<N'RJK'V<RKSQR\SK'ON'TKSMKTR<ONL'OP'MV<WQRK'MJQNUK'XKAUA'

.M"S<UJR'e'(\NVQT&'89::Q&'89::[f'/SQNRKS&'89::f'k<Q'e'/O__&'89:9YA'-'LR\_^'

MON_\MRK_'<N'-\LRSQV<Q'KaQW<N<NU'

PO\N_'L<UN<P<MQNR'_<PPKSKNMKL'[KRZKKN'RJK'MONLKSIQR<IK'*<[KSQVl%QR<ONQV'TQSR<KL'



' @D'

ON'RJK'5<UJR'QN_'RJK<S'*Q[OS'QN_'+SKKNL'MO\NRKSTQSRLB'ON'RJK'VKPR'X2<KV_<NU'KR'QVA&'

89:8YA'/JKLK'_<PPKSKNMKL'ZKSK'PO\N_'ON'Q'N\W[KS'OP'`\KLR<ONL'SKVQR<NU'RO'RJK'

MQ\LKL'OP'MV<WQRK'MJQNUK&'[KV<KP'<N'RJK'MONLKNL\L'I<KZ&'TORKNR<QV'O\RMOWKL'OP'-""'

QN_'RJK'LKS<O\LNKLL'OP'-""'QL'Q'RJSKQR'RO'RJK'KNI<SONWKNRA'/JK'MONLKSIQR<IK'

TOV<R<M<QNL'ZKSK'PQS'WOSK'V<]KV^'RO'SKcKMR'RJK'MONLKNL\L'I<KZ'QN_'_OZNTVQ^'RJK'

TORKNR<QV'NKUQR<IK'O\RMOWKL'OP'MV<WQRK'MJQNUK'RJQN'RJOLK'ON'RJK'*KPRA''

/JK'I<KZL'OP'TOV<R<M<QNL'SKPVKMR'RJK'I<KZL'OP'RJK'UKNKSQV'T\[V<M'ON'RJ<L'

<LL\KA'3L<NU'VOU<LR<MQV'SKUSKLL<ON'QNQV^L<L'QN_'MONRSOVV<NU'POS'Q'N\W[KS'OP'LOM<QV'

[QM]USO\N_'IQS<Q[VKL&'/SQNRKS'X89::Y'SKTOSRL'RJK'TOZKSP\V'<NPV\KNMK'TOV<R<MQV'

VKQ_KSL'JQIK'OIKS'KNI<SONWKNRQV'QRR<R\_KL&'LTKM<P<MQVV^'SKTOSR<NU'RJQR'*Q[OS'QN_'

+SKKN'<_KNR<P<KSL'<N'-\LRSQV<Q'ZKSK'QVWOLR'RJSKK'R<WKL'QL'V<]KV^'QL'MONLKSIQR<IK'

*<[KSQV'QN_'%QR<ONQV'L\TTOSRKSL'RO'[KV<KIK'RJQR'UVO[QV'ZQSW<NU'Z<VV'TOLK'Q'

LKS<O\L'RJSKQR'<N'RJK<S'OZN'V<PKR<WKA'!<W<VQS'SKL\VRL'JQIK'[KKN'<_KNR<P<K_'<N'RJK'3!'

XKAUA'.M"S<UJR'e'(\NVQT&'89::QY'ZJKSK'[KV<KPL'MONL<LRKNR'Z<RJ'RJK'LM<KNR<P<M'

MONLKNL\L'QN_'KaTSKLL<NU'MONMKSN'Q[O\R'MV<WQRK'MJQNUK'QSK'WOSK'V<]KV^'PSOW'

WKW[KSL'OP'RJK'T\[V<M'Z<RJ'*KPR'VKQN<NU'TOV<R<MQV'I<KZLA'.M"S<UJR'QN_'(\NVQT'

X89::QY'L\UUKLR'RJQR'RJK'T\[V<M'<NMOSTOSQRKL'RJK'I<KZL'OP'TOV<R<MQV'KV<RKL'ZJOLK'

<_KOVOU^'QV<UNL'MVOLKV^'Z<RJ'RJK<S'OZNA''

-L'WKNR<ONK_'Q[OIK&'.M"S<UJR'QN_'(\NVQT'X89::[Y'QVLO'SKTOSR'Q'

SKVQR<ONLJ<T'[KRZKKN'TOV<R<MQV'<_KOVOU^'QN_'UKN_KS'ON'I<KZL'Q[O\R'-""&'<N'ZJQR'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

3 Non-aligned independents were also surveyed and significant differences were found with this group 
and the other groups also, however this group comprises members from both the Left and the Right 
sides of politics and will not be discussed here. 
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'

@C'

QN_'TQSR<M\VQSV^'RJOLK'ZJO'LKVPHSKTOSR'J<UJ'\N_KSLRQN_<NU'OP'-""&'QSK'

L<UN<P<MQNRV^'WOSK'V<]KV^'RO'SKcKMR'RJK'MONLKNL\L'I<KZ'OP'MV<WQRK'MJQNUK'X<AKA'QSK'

WOSK'V<]KV^'RO'[K'Q'MV<WQRK'MJQNUK'_KN<KSY'RJQN'QSK'PKWQVKL&'NONHZJ<RKL'QN_'

LOM<OHTOV<R<MQV'

'X.M"S<UJR'e'(\NVQT&'89::[&'TA'::E;Y&'

QSU\<NU'RJQR'

RJK'Q_OTR<ON'OP'RJK'LMKTR<MQV'TOL<R<ONA'"VKQSV^&'_<PPKSKNR'LOM<QV'USO\TL'JQIK'

_<PPKSKNR'WOR<IKL'QN_'QLLKLLWKNRL'OP'ZJQR'<L'QR'LRQ]K'<N'RJK'LOM<QV'QN_'TOV<R<MQV'

MONRSOIKSL<KL'RJQR'<NKI<RQ[V^'QS<LK'QL'O\S'QZQSKNKLL'QN_'\N_KSLRQN_<NU'OP'-""'

<NMSKQLKLA'

+KN_KS'_<PPKSKNMKL'QSK'OPRKN'NORK_'<N'LR\_<KL'Q__SKLL<NU'TKSMKTR<ONL'OP'

-""'[\R&'QMMOS_<NU'RO'.M"S<UJR'X89:9Y&'UKN_KS'<L'OPRKN'<NMV\_K_'ONV^'QL'Q'

LRQR<LR<MQV'MONRSOV'<N'W\VR<IQS<QRK'WO_KVL'QN_'L\[LK`\KNRV^'ONV^'_<LM\LLK_'<N'

TQLL<NUA'0OZKIKS&'UKN_KS'JQL'[KKN'PO\N_'RO'<WTQMR'ON'KNI<SONWKNRQV'MONMKSN&'

<N'TQSR<M\VQS'ZOWKN'QSK'WOSK'V<]KV^'RO'LJOZ'WOSK'MONMKSN'POS'/"#./'

KNI<SONWKNRQV'<LL\KL'RJQN'QSK'WKN&'QN_'RO'Q'VKLLKS'KaRKNR'3%0%*./'KNI<SONWKNRQV'

KaTSKLL'J<UJKS'VKIKVL'OP'-""']NOZVK_UK'QN_'MONMKSN'RJQN'_O'WKN&'^KR'_KLT<RK'

RJ<L'RJK^'QSK'WOSK'V<]KV^'RO'\N_KSKLR<WQRK'RJK<S']NOZVK_UK'RJQN'QSK'WKNA''

2O\S'WQ<N'TO<NRL'MQN'[K'<_KNR<P<K_'PSOW'RJK'SKI<KZ'OP'RJK'Q[OIK'

V<RKSQR\SKG':Y'[\L<NKLL'LMJOOVL'QSK'[KJ<N_'ORJKS'QMQ_KW<M'_<LM<TV<NKL'<N'

T\[V<LJ<NU'-""'V<RKSQR\SK'SKVKIQNR'RO'RJK<S'P<KV_'QN_'WQ^'[K'PQ<V<NU'RO'_KV<IKS'-""'

SKVQRK_'WQRKS<QV'RO'RJK<S'LR\_KNRLf'8Y'LR\_KNRL'KNSOVVK_'<N'[\L<NKLL'_KUSKKL&'L\MJ'

QL'MOWWKSMK&'QSK'WOSK'V<]KV^'RO'JOV_'5<UJRlMONLKSIQR<IK'TOV<R<MQV'I<KZL'RJQN'



' E9'

RJK<S'MO\NRKSTQSRL'<N'ORJKS'_KUSKKL'L\MJ'QL'RJK'LOM<QV'LM<KNMKLf'BY'TKOTVK'ZJO'

JOV_'5<UJRlMONLKSIQR<IK'TOV<R<MQV'I<KZL'QSK'WOSK'V<]KV^'RO'[K'LMKTR<MQV'OP'-""'

RJQN'RJOLK'JOV_<NU'*KPRlV<[KSQV'TOV<R<MQV'I<KZLf'QN_';Y'ZOWKN'QSK'WOSK'V<]KV^'

RJQN'WKN'RO'SKTOSR'J<UJKS'-""'MONMKSNA'

/JK'TSKLKNR'LR\_^'Z<VV'RJKSKPOSK'_SQZ'PSOW'Q'\N<IKSL<R^'LQWTVK'X!O\RJKSN'

"SOLL'3N<IKSL<R^'QN_'RJK'3N<IKSL<R^'OP'-_KVQ<_KY'RO'KaTVOSK'ZJKRJKS'TKSMKTR<ONL'

OP'QNRJSOTOUKN<M'MV<WQRK'MJQNUK'_<PPKS'[KRZKKN'LR\_KNRL'KNSOVVK_'<N'_<PPKSKNR'

_<LM<TV<NKLA'#N'TQSR<M\VQS&'<R'<L'J^TORJKL<LK_'RJQRG'LR\_KNRL'KNSOVVK_'<N'[\L<NKLL'

_KUSKKL'Z<VV'[K'WOSK'LMKTR<MQV'OP'RJK'RJKOS^'OP'-""'RJQN'LR\_KNRL'KNSOVVK_'<N'

ORJKS'_<LM<TV<NKL'XT:Yf'WKN'Z<VV'[K'WOSK'LMKTR<MQV'OP'RJK'RJKOS^'OP'-""'RJQN'

ZOWKN'X08YA'

'

' '



  

'

'

E:'

BA8A'.$/0)('

BA8A:A'1-5/#"#1-%/!'

'

1QSR<M<TQNRL'ZKSK'DDB'3N<IKSL<R^'LR\_KNRL&'QUK_':F'RO'FB'^KQSL'XWm'

8DAF;Y'PSOW'RJK'3N<IKSL<R^'OP'-_KVQ<_K'X3O-G'Nm@D@f'EEABjY'QN_'!O\RJKSN'"SOLL'

3N<IKSL<R^'X!"3G'Nm8CDf'BBAFjYA'/JK'RZO'VOMQR<ONL'ZKSK'MJOLKN'RO'KNL\SK'Q'

SQNUK'OP'IQS^<NU'LOM<QV'QN_'_KWOUSQTJ<M'TKSLTKMR<IKLA'!"3'<L'Q'SKU<ONQV'

\N<IKSL<R^'Z<RJ'J<UJ'VKIKVL'OP'KaRKSNQV'XS\SQVY'LR\_KNRL&'ZJ<VLR'RJK'3N<IKSL<R^'OP'

-_KVQ<_K'JQL'Q'WOSK'\S[QN'LR\_KNR'TSOP<VKA'#N'RORQV'RJKSK'ZKSK'B8C'WQVK'XBFABjY'

QN_'@@;'PKWQVK'XE8AFjY'TQSR<M<TQNRLA'%K<RJKS'RJK'3O-'NOS'!"3'OPPKS'QN^'

MOWTSKJKNL<IK'KNI<SONWKNRQVlL\LRQ<NQ[<V<R^'MO\SLKL'QL'TQSR'OP'RJK<S'MOSK'

TSOUSQWL'QR'\N_KSUSQ_\QRK'OS'TOLRUSQ_\QRK'VKIKV;A''

'

BA8A8A'.-/$5#-*!'

'

/JK'L\SIK^'ZQL'QN'ONV<NK'LKVPH

TKSMKTR<ONL'OP'MV<WQRK'MJQNUKA''/JK'ONV<NK'POSWQR'SK`\<SK_'RJQR'LR\_KNRL'W\LR'

MOWTVKRK'KIKS^'`\KLR<ON'[KPOSK'RJK'L\SIK^'MO\V_'[K'L\[W<RRK_A'/JK'

`\KLR<ONNQ<SK'MONL<LRK_'OP';C'FHTO<NR'X:m'LRSONUV^'_<LQUSKK&'Fm'LRSONUV^'QUSKKY'

*<]KSR'LMQVK'`\KLR<ONL'ON'TKSMKTR<ONL'OP'MV<WQRK'MJQNUKA'/J<SR^HRJSKK'OP'RJK'

*<]KSR'`\KLR<ONL'ZKSK'Q_QTRK_'PSOW'>J<RWQSLJ'X899Df'899CY&'8F'OP'RJOLK'ZKSK'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

4 This information was ta  
 
http://www.business.adelaide.edu.au/study/ 
 
http://www.scu.edu.au/coursesin2014/#2525:7108 
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KaQMRV^'QL'RJK^'QTTKQSK_'<N'>J<RWQSLJ'X899DY&'QN_'E'QVRKSK_'RO'QTTV^'RO'RJK'

-\LRSQV<QN'MONRKaR'XKAUA'*%#%0&()/""7-($0(&2$-(#",0&*'(.*%(7,%(&"(#/$A.&%(#2.03%'ZQL'

MJQNUK_'RO'*%#%0&(7*",32&-(.07()/""7-

PSOW'KaRKNL<IK'[VOU'QN_'WK_<QH[QLK_'QNQV^L<L'OP'M\SSKNR'_K[QRK'QSO\N_'-""&'RO'

KNL\SK'Q'[SOQ_'SQNUK'OP'I<KZL'ZKSK'<NMV\_K_A'/JK'`\KLR<ONNQ<SK'MQN'[K'I<KZK_'

<N'QTTKN_<a'-@A'-'RKaR'[Oa'ZQL'<NMV\_K_'QR'RJK'KN_'OP'RJK'`\KLR<ONNQ<SK&'Z<RJ'

<NLRS\MR<ONL'POS'TQSR<M<TQNRL'RO'<NMV\_K'QN^'P\SRJKS'SKLTONLKL'RJK^'Z<LJK_'RO'

L\[W<RA'/J<L'LKMR<ON'_<_'NOR'SK`\<SK'Q'SKLTONLK'<N'OS_KS'POS'RJK'`\KLR<ONNQ<SK'RO'

[K'L\[W<RRK_A'/JK'PKK_[QM]'VKPR'<N'RJK'RKaR'[Oa'Z<VV'[K'QNQV^LK_'QN_'TSKLKNRK_'<N'

RJK'POVVOZ<NU'MJQTRKS&'ZJKSK'#'Z<VV'KaQW<NK'RJK'WOSK'N\QNMK_'ZQ^L'<N'ZJ<MJ'RJK'

TQSR<M\VQS'TOL<R<ONL'OS'IKSL<ONL'OP'-""&'QN_'RJK'_K[QRK'<N'ZJ<MJ'<R'<L'KNU\VPK_A'

2<NQVV^'RJK'`\KLR<ONNQ<SK'QL]K_'POS'_KWOUSQTJ<M'<NPOSWQR<ON'<NMV\_<NU'QUK&'

UKN_KS&'\N<IKSL<R^'KNSOVVK_'<N&'PQM\VR^'QN_'_KUSKK'KNSOVVK_'<NA'

'

BA8ABA'15)"$(35$'

'

/JK'`\KLR<ONNQ<SK'ZQL'_<LRS<[\RK_'<N'RZO'ZQ^LA'/JK'P<SLR'ZQL'I<Q'QN'KWQ<V'

QN'KWQ<V'<NI<R<NU'RJKW'RO'TQSR<M<TQRK'<N'QN'ONV<NK'`\KLR<ONNQ<SK&'WKQL\S<NU'

MOWW\N<R^'TKSMKTR<ONL'OP'MV<WQRK'MJQNUKA'/JK'LKMON_'WKRJO_'ZQL'RJSO\UJ'RJK'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

5 The survey information email can also be found here 
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EB'

-_KVQ<_KA'/J<L'SKMS\<RWKNR'WKRJO_'RQSUKRK_'P<SLR'^KQS'TL^MJOVOU^'LR\_KNRL&'ZJO'

ZKSK'OPPKSK_'MO\SLK'MSK_<R'POS'MOWTVKR<NU'RJK'`\KLR<ONNQ<SKA'

'

BA8ABA:A'")%!/53"/#%+'!"-*$!'

'

7\KLR<ONNQ<SK'SKLTONLKL'ZKSK'<N<R<QVV^'KaQW<NK_'\L<NU'Q'TS<NM<TQV'

MOWTONKNRL'QNQV^L<L'X1"-Y'QN_'SKV<Q[<V<R^'QNQV^L<L'RO'KLRQ[V<LJ'RJK'TL^MJOWKRS<M'

TSOTKSR<KL'OP'RJK'L\SIK^A'>J<RWQSLJ'X899DY'MONLRS\MRK_'Q'LMQVK'OP',0#%*&.$0&''

PSOW'LKIKN'OP'RJK'<RKWL'<N'JKS'L\SIK^'XLKK'QTTKN_<a'6'POS'<RKWLYA'-N'QVTJQ'OP'AEE'

<L'SKTOSRK_'JOZKIKS'RJKSK'<L'NO'<NPOSWQR<ON'ON'JOZ'RJK'LMQVK'ZQL'MONLRS\MRK_A'#N'

RJK'899C'LR\_^&'>J<RWQSLJ'MOWTQSK_'_<PPKSKNMKL'[KRZKKN'RJK'RKSWL'iUVO[QV'

ZQSW<NUi'QN_'iMV<WQRK'MJQNUKi&'MON_\MR<NU'_KLMS<TR<IK'LRQR<LR<ML'ON'RJK'<N_<I<_\QV'

<RKWL&'QN_'QVLO'MJ<HL`\QSK'LRQR<LR<ML'RO'MOWTQSK'<N_<I<_\QV'<RKWL'POS'_<PPKSKNMKL'

[KRZKKN'RJK'RZO'RKSWLA'0OZKIKS'NO'LRQR<LR<ML'ZKSK'MON_\MRK_'RO'QLLKLL'RJK'

OIKSQVV'LMQVK'LRS\MR\SKA'/JKSKPOSK'PQMROS'QNQV^L<L'QN_'SKV<Q[<V<R^'QNQV^L<L'ZKSK'

\LK_'RO'QLLKLL'RJK'TL^MJOWKRS<M'TSOTKSR<KL'OP'RJK'LMQVK'QN_'_KRKSW<NK'RJK'

\N_KSV^<NU'LRS\MR\SKA''

/JK'_QRQ'ZQL'QNQV^LK_'\L<NU'Q'LTV<R'P<VK'WKRJO_&'ZJKSK[^'RJK'P<VK'ZQL'

SQN_OWV^'LTV<R'<NRO'RZO'QN_'QN'KaTVOSQROS^'1S<NM<TVK'"OWTONKNRL'-NQV^L<L'X1"-Y'

ZQL'MON_\MRK_'ON'JQVP'XNm;;:Y'OP'RJK'TQSR<M<TQNRLA'-'MONP<SWQROS^'PQMROS'QNQV^L<L'

X"2-Y'ZQL'RJKN'MON_\MRK_'ON'RJK'LKMON_'JQVP'XNm;;8Y'OP'RJK'_QRQ'LKRA'#NLTKMR<ON'

OP'RJK'MOWW\NQV<R<KL'RQ[VK'<_KNR<P<K_'<RKWL'Z<RJ'Q'LMOSK'[KVOZ'AB&'ZJ<MJ'ZKSK'

_KVKRK_A'#RKWL'RJQR'ZKSK'MONL<_KSK_'MONMKTR\QVV^'QW[<U\O\L'ZKSK'QVLO'_KVKRK_'

QR'RJ<L'LRQUKA'/JK'1"-'ZQL'S\N'<RKSQR<IKV^'\NR<V'Q'P<NQV'LOV\R<ON'ZQL'_KS<IK_&'ZJ<MJ'
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^<KV_K_'Q' &'

L\TTOSR<NU'RJK'PQMROSQ[<V<R^'OP'RJK'MOSSKVQR<ON'WQRS<aA'/JK'1"-'SKIKQVK_'RJK'

TSKLKNMK'OP'B'MOWTONKNRL'Z<RJ'K<UKNIQV\KL'OIKS':&'KaTVQ<N<NU':9AC9'TKS'MKNR&'

:AFD'TKSMKNR&'QN_':A@E'TKSMKNR'OP'RJK'IQS<QNMK'SKLTKMR<IKV^A'#NLTKMR<ON'OP'RJK'

!MSKK'TVOR'QN_'Q'1QSQVVKV'-NQV^L<L'L\TTOSRK_'RJK'BHMOWTONKNR'LOV\R<ONA'-VV'
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6 See appendix C for correlation matrix 
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7 Two of these disciplines are hybrids of 2 or more degrees to ensure adequate representation of a broad 
range of disciplines. These are environmental science which includes Bachelor of environmental 
science, Master of environmental science, and post-graduate diploma of environmental science; and 
business which includes business administration, business, Master of business administration, Diploma 
of business administration, and commerce. 
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Q<WK_'LTKM<P<MQVV^'QR'UKNKSQR<NU'USKQRKS'\N_KSLRQN_<NU'OP'RJK'TSO[VKWL'QN_'

MJQVVKNUKL'TOLK_'[^'-""'POS'RJK'[\L<NKLL'MOWW\N<R^&'QL'ZKVV'QL'USKQRKS'

MOWW<RWKNR'RO'Q__SKLL<NU'-""'Z<RJ<N'M\SSKNR'[\L<NKLL'TSQMR<MKLA''
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/SQ_<R<ONQV'L\SIK^'RKMJN<`\KL'V<]K'RJK'ONK'TSKLKNRK_'<N'MJQTRKS'RJSKK&'JQIK'[KKN'

\LK_'KaRKNL<IKV^'RO'UQ\UK'T\[V<M'LKNR<WKNR'ON'-""'XKAUA'*KI<LRON'e'>QV]KS&'89::f'

*KI<LRON'KR'QVA&'89::f'1OOSR<NUQ'KR'QVA&'89::f'5KLKS'KR'QVA&'89:8f'5K^NOV_L'KR'QVA&'

89:9YA'>J<VLR'L\MJ'RKMJN<`\KL'QSK'KPPKMR<IK'QR'_KRKSW<N<NU'QUUSKUQRK_'

MOWW\N<R^'I<KZL&'RJK^'QSK'[\S_KNK_'[^'Q'N\W[KS'OP'<LL\KL'RJQR'MQN'MONLRSQ<N'

RJK'SKLKQSMJ'P<N_<NULA'-L'5KLKS'KR'QVA'X89:8Y'KaTVQ<N'RJK'RQL]'OP'QLLKLL<NU'T\[V<M'

TKSMKTR<ONL'OP'-""'<L'WQ_K'_<PP<M\VR'[^'RJK'W\VR<H_<LM<TV<NQS^'NQR\SK'OP'SKLKQSMJ'

<N'RJ<L'P<KV_'QN_'L\[LK`\KNR'_<IKSL<R^'<N'MONMKTR\QV'PSQW<NUL'QN_'WKRJO_LA'

.OSKOIKS&'`\QNR<RQR<IK'WKRJO_L'MQNNOR'TSOI<_K'RJK'_KRQ<V'ON'2"='TQSR<M<TQNRL'

\N_KSLRQN_'QN'<LL\K&'QN_'RJK'QSU\WKNRL'\LK_'RO'UKNKSQRK'TQSR<M\VQS'IKSL<ONL'OP'Q'

LOM<QV'MONRSOIKSL^'RJQR'MQN'[K'\LK_'<N'MONMSKRK'ZQ^L'RO'UQSNKS'L\TTOSR'POS'

TOV<R<MQV'QMR<ONA''

/JK'MONLRSQ<NRL'OP'RSQ_<R<ONQV'`\QNR<RQR<IK'WKRJO_L'MQN'JOZKIKS&'[K'

OIKSMOWK'[^'<NMOSTOSQR<NU'`\QV<RQR<IK'_QRQ'MOVVKMR<ON'WKRJO_L'L<W\VRQNKO\LV^'

Z<RJ'RJK'MOVVKMR<ON'OP'`\QNR<RQR<IK'_QRQA'-'W<aK_'WKRJO_'QTTSOQMJ'L\MJ'QL'RJ<L'

QSK'NK<RJKS'Q'NKZ'<_KQ'NOS'RKMJN<`\K'XLKK'>OVP'e'.OLKS&'89::Y&'QN_'L\MJ'

WKRJO_L'QSK'SKMOUN<dK_'QL'TSOI<_<NU'Q'[SOQ_KS'QN_'S<MJKS'LKR'OP'_QRQ'Z<RJ'ZJ<MJ'

RO'\N_KSLRQN_'MOWTVKa'LOM<QV'<LL\KL'X"QSOVQN&'89:9YA'#N'RJK'MQLK'OP'-""&'RJKSK'<L'

USKQRKS'LMOTK'RO'KaTVOSK'RJK'<WTOSRQNR'SOVK'TVQ^K_'[^'TOV<R<MQVl<_KOVOU<MQV'I<KZL'

<N'LJQT<NU'TKSMKTR<ONL'OP'-""A'-N'QNQV^L<L'OP'JOZ'<_KOVOU<MQV'PQMROSL'P<N_'

KaTSKLL<ON'<N'T\[V<M'TKSMKTR<ONL'MQN'TSOI<_K'<NL<UJR'<NRO'RJK'ZQ^L'<N'ZJ<MJ'
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MOWTKR<NU'TOL<R<ONL'<N'RJK'-""'_K[QRK'[QRRVK'POS'_OW<NQNMKA'/JK'[KNKP<RL'OP'Q'

`\QV<RQR<IK'QTTSOQMJ&'RJKSKPOSK&'<NMV\_K'QN'\N_KSLRQN_<NU'OP'2"='L\MJ'TOL<R<ONL'

ZOS]'SJKROS<MQVV^'RO'UKNKSQRK'L\TTOSRf'QN'<NL<UJR'RJQR'`\QNR<RQR<IK'SKLKQSMJ'

QVONK'MQNNOR'TSOI<_KA'

/JK'J<UJV^'TOV<R<M<LK_'NQR\SK'OP'-""'JQL'[KKN'_KWONLRSQRK_'[^'Q'N\W[KS'

OP'Q\RJOSL'KaTVQ<N<NU'JOZ'RJK'_KN<QV<LR'WOIKWKNR'KWKSUK_'O\R'OP'MONLKSIQR<IK'

5<UJR'Z<NU'RJ<N]'RQN]L'<N'RJK'3!'OIKS'RJK'TQLR'LKIKSQV'_KMQ_KL'XKAUA'hQM`\KL&'KR'QVA&'

899Df'.M"S<UJR'QN_'(\NVQT&'8999f')SKL]KL'QN_'"ONZQ^&'89:9YA'/JK'LMKTR<MQV'

TOL<R<ON'<L'MONL<_KSK_'<N_<I<_\QV<LR<M'<N'NQR\SK'QN_'MONL<LRKNR'Z<RJ'RJK'MQT<RQV<LR'

WQS]KR'VOU<Mf'Q'VOU<M'RJQR'I<KZL'KNI<SONWKNRQV'S<L]'QL'MONRSQS^'RO'MOWWKSM<QV'

QN_'<N_<I<_\QV'PSKK_OW'X0OPPWQN&'899:YA'-VRKSNQR<IKV^&'[KV<KP'<N'-""'<L'

MJQSQMRKS<LK_'[^'Q'WOSK'KUQV<RQS<QN'_<LMO\SLK'RJQR'<L'QMMKTR<NU'OP'KNI<SONWKNRQV'

S<L]'QN_'OTTOLK_'RO'\NSKLRSQ<NK_'MOWWKSM<QV'QMR<I<R^'X0OPPWQN&'899:YA'#N'RJ<L'

ZQ^&'RJK'RZO'TOL<R<ONL'Ka<LR'<N'<_KOVOU<MQV'OTTOL<R<ON'RO'ONK'QNORJKSA''

!R\_<KL'_KWONLRSQR<NU'RJK'<_KOVOU<MQV'[QLKL'OP'I<KZL'Q[O\R'-""'JQIK'

USKQRV^'<NMSKQLK_'O\S'\N_KSLRQN_<NU'OP'LOWK'OP'RJK'_S<I<NU'POSMKL'[KJ<N_'RJK'

MV<WQRK'MJQNUK'_K[QRKA'0OZKIKS'#'Z<LJ'RO'KaRKN_'RJ<L'\N_KSLRQN_<NU'[^'

KaTVOS<NU'<N'USKQRKS'_KRQ<V'JOZ'RJOLK'TOL<R<ONL'QSK'MONLRS\MRK_'<N'SJKROS<MQV'

OTTOL<R<ON'RO'ONK'QNORJKS&'RO'LKSIK'QL'RJK'_<LM\SL<IK'SKLO\SMKL'POS'_K[QR<NU'QN_'

Q_IOMQR<NU'TQSR<M\VQS'TOV<M^'SKLTONLKLA'3L<NU'Q'MOWTSKJKNL<IK'`\QV<RQR<IK'

QNQV^L<L'OP'_QRQ'MOVVKMRK_'Z<RJ'RJK'ONV<NK'`\KLR<ONNQ<SK'TSKLKNRK_'<N'MJQTRKS';&'

QN_'_SQZ<NU'PSOW'LOM<QV'RJKOS^&'#'QNQV^LK'TKSMKTR<ONL'OP'-""'\L<NU'RJK'*KPRH

"KNRSKH5<UJR'TOV<R<MQV'TQSQ_<UWL'X!\N_KSV<N&'899BYA'/JK'MOWTVKa<R^'OP'I<KZL'

RJKLK'_QRQ'KW[O_^'J<UJV<UJRL'RJK'N\QNMK_'QN_'_KRQ<VK_'ZQ^L'<N'ZJ<MJ'RJK'
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TKSMKTR<ONL'P<N_'KaTSKLL<ON'<N'_<LMO\SLK&'_KWONLRSQR<NU'RJK'V<W<RL'OP'

`\QNR<RQR<IK'_QRQ'QN_'RJK'<WTOSRQNR'QN_'\N<`\K'SOVK'OP'`\QV<RQR<IK'WKRJO_L'POS'

\N_KSLRQN_<NU'RJK'-""'_K[QRKA'

'
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'

#_KOVOU<KL'QSK'UKNKSQVV^'MONL<_KSK_'RO'[K'Q'ZOSV_I<KZ'OS'L^LRKW'OP'

KIQV\QR<ONL'RJQR'JKVT'LJQTK'O\S'<_KQL'Q[O\R'JOZ'LOM<KR^'LJO\V_'P\NMR<ON&'QL'ZKVV'

QL'KaTVQ<N<NU'O\S'KaTKS<KNMKL'<N'VOU<MQV'QN_'MOWTSKJKNL<[VK'RKSWL'X!\N_KSV<N&'

899Bf'.OJQN'e'?<NVOMJ&'8999YA'#_KOVOU<KL'QVVOZ'TKOTVK'RO'OSUQN<LK'Q'IQS<KR^'OP'

LOM<QV'[KV<KPL'Q[O\R'ZJQR'<L'S<UJR'QN_'ZSONU&'UOO_'QN_'[Q_&'QN_'RS\K'OS'PQVLK&'[ORJ'

POS'RJK'<N_<I<_\QV'QN_'RJK'LOM<QV'USO\T'RO'ZJ<MJ'ONK'[KVONUL'X4QN'(<c]&':CCDYA'

/JK^'TSOI<_K'\L'Z<RJ'RJK'IQV\KL'QN_'[KV<KPL'Z<RJ'ZJ<MJ'RO'WQ]K'O\S'V<IKL'

WKQN<NUP\V'QN_'JKNMK'KNUQUK'Z<RJ'LOM<QV'SKQV<R^'X.OJQN'QN_'?<NOMJ&'8999YA'

H '

LOM<QV'USO\TL'QSK'M\VR\SQV'TSO_\MRL'RJQR'QVVOZ'RJK'QLL\WTR<ONL'OP'Q'U<IKN'R<WK'

QN_'TVQMK'RO'SKTKQR'RJSO\UJO\R'J<LROS^&'MONP<SW<NU'Ka<LR<NU'TOZKS'QSSQNUKWKNRLA'

#_KOVOU<KL'QSK'<NPV\KNMK_'[ORJ'[^'<_KQL'QN_'WQRKS<QV'MON_<R<ONL&'QN_'UO'

VQSUKV^'\NNOR<MK_'[^'RJK<S'TSOTONKNRL'X!\N_KSV<N&'899BYA'/JK'<_KQL'RJQR'U<IK'S<LK'

RO'<_KOVOU<MQV'TOL<R<ONL'<N'RJK'>KLR'QSK'UKNKSQRK_'[^'MKNR\S<KL'OP'RJO\UJR'<N'

KMONOW<ML&'TJ<VOLOTJ^&'TL^MJOVOU^&'TOV<R<MQV'LM<KNMK&'LOM<OVOU^'QN_'

QNRJSOTOVOU^&'QWONULR'ORJKSL'X!\N_KSV<N&'899BYA'/JK'WQRKS<QV'MON_<R<ONL'OP'O\S'

M<SM\WLRQNMKL&'L\MJ'QL'_KWOMSQM^'QN_'KMONOW<M'TSOLTKS<R^&'L<W<VQSV^'<NPV\KNMK'
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HTOV<R<MQV'ZOSV_'LJO\V_'[K'OSUQN<LK_&'

QN_'QSK'MVOLKV^'SKVQRK_'RO&'[\R'NOR'SK_\M<[VK'RO&'RJK'<_KQL'OP'RJK'R<WK'QN_'TVQMK'<N'

ZJ<MJ'L\MJ'MON_<R<ONL'QS<LK'X!\N_KSV<N&'899BYA''/JKLK'<_KOVOU<KL'QSK'

VKU<R<WQM^'X$QUVKRON&':CC:YA'/JKLK'TSOMKLLKL'KaRKN_'O\RZQS_'RJK'IQV\KL'QN_'

<NRKSKLRL'OP'LTKM<P<M'<_KOVOU<MQV'TOL<R<ONL'OP'Q'TQSR<M\VQS'R<WK'QN_'TVQMK&'RO'LKSIK'

QL'RJK'IQV\KL'QN_'<NRKSKLRL'OP'QVV'J\WQN<R^A'#_KOVOU<KL'<N'RJ<L'ZQ^'TSORKMR'

RJKWLKVIKL'QUQ<NLR'MVQ<WL'RJQR'ZO\V_'\N_KSW<NK'QN^'ONK'TOL<R<ON'QL'SKVQR<IK' '

RJK^'QSK'MONL<_KSK_'[^'RJK<S'TSOTONKNRL'QL'NONHLTKM<P<M&'UKNKSQV<dQ[VK'

QN'QLL\WTR<ON'RJQR'$QUVKRON'X:CC:Y'_KLMS<[KL'QL'NKMKLLQS^'POS'RJK<S'MONR<N\K_'

QMMKTRQNMKA'(OW<NQNR'<_KOVOU<KL'UQ<N'LO'W\MJ'RSQMR<ON'RJQR'RJK<S'<_KOVOU<MQV'

NQR\SK'UOKL'\NNOR<MK_'[^'RJK<S'TSOTONKNRL&'ZJO'I<KZ'ONV^'OTTOL<NU'TQSQ_<UWL'

QS<LQR<ON'OP'

RJKWLKVIKL'<N'OTTOL<R<ON'RO'ORJKS'<_KOVOU<KL'X4QN'(<c]&':CCDY'<N'Q'ZQ^'RJQR'<L'

<NJKSKNRV^'SJKROS<MQV'X6<VV<U&':CC:YA'#_KOVOU^'RJKSKPOSK'\N_KST<NL'Q'W\VR<R\_K'OP'

MONPV<MR'QN_'_K[QRK'<N'RJK'8:LR'MKNR\S^&'<NMV\_<NU'MONPV<MR'QSO\N_'SKV<U<ON&'SQMK&'

KRJN<M<R^&'NQR<ONQV'<_KNR<R^&'J\WQN'S<UJRL&'Q[OSR<ON&'QN_'KNI<SONWKNRQV'

TSORKMR<ON'X!\N_KSV<N&'899BYA''

1OV<R<MQV'<_KOVOU^'<L'ONV^'ONK'POSW'OP'<_KOVOU^'RJQR'JQL'Q'VONU'J<LROS^'QL'Q'

ROT<M'OP'<N`\<S^'<N'LOM<QV'RJKOS^'QN_'QNQV^L<L&'<NPV\KNMK_'JKQI<V^'[^'RJK'ZS<R<NUL'

OP'?QSV'.QSaA'!R\_<KL'OP'TOV<R<MQV'<_KOVOU^'QSK'TS<WQS<V^'MONMKSNK_'Z<RJ'RJK'

SKVQR<ONLJ<TL'OP'RJK'<N_<I<_\QV'QN_'RJK'LRQRK'RO'MQT<RQV<LR'LOM<KR^'X!\N_KSV<N&'

899BYA''#N'RJ<L'LKNLK&'<_KOVOU^'<L'I<KZK_'QL'RJK'ZQ^'SKVQR<ONL'OP'TOZKS'QN_'
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_OW<NQNMK'QSK'\TJKV_'QN_'TSKLKSIK_'<N'Q'LOM<KR^'RJSO\UJ'RJK'OTKSQR<ON'OP'RJK'

WQS]KR'QN_'RJK'TSO_\MR<ON'OP'MOWWO_<R<KL'X-\UO\LR<NOL&':CCCYA'2OS'.QSa&'ONV^'

<_KQL'QN_'POSWL'OP']NOZVK_UK'RJQR'MONMKQVK_'MONRSQ_<MR<ONL'OS'SQR<ONQV<LK_'

<NK`\<RQ[VK'LOM<QV'SKVQR<ONL'ZKSK'MONL<_KSK_'<_KOVOU<MQV'X-\UO\LR<NOL&':CCCY&'

JOZKIKS'QL'-[KSMSOW[<K&'0<VV'QN_'/\SNKS'X:CC9Y'QSU\K&'RJKSK'<L'V<RRVK'KI<_KNMK'RO'

JOLK'<N'TOZKSA'!OM<QV'

MOJKL<ON'<L'NOR'Q'TSO_\MR'OP'RJK'UKNKSQV'QMMKTRQNMK'OP'RJK'LOM<QV'IQV\KL'QN_'

[KV<KPL'<NJKSKNR'<N'RJK'_OW<NQNR'<_KOVOU^&'[\R'OP'Q'TSQMR<MQV'NKK_'POS'L\[OS_<NQRK'

USO\TL'RO'TQSR<M<TQRK'<N'RJK'MQT<RQV<LR'L^LRKW'OP'ZQUK'VQ[O\S'X-[KSMSOW[<K'KR'QV&'

Z<RJ<N'RJK'MONP<NKL'OP'RJ<L'L^LRKW&'<N_<I<_\QVL'JQIK'MONL<_KSQ[VK'SOOW'RO'RJ<N]'

QN_'QMR'[ORJ'MS<R<MQVV^'QN_'SKPVKa<IKV^'X6<VV<U&':CDFYA'-L'6<VV<U'X:CC:Y'L\UUKLRL&'

RJ<N]<NU'<L'J<UJV^'SJKROS<MQVf'LO'ZJ<VLR'RJK'LOM<QV&'J<LROS<MQV'QN_'M\VR\SQV'

RJ<N]<NU&'<N_<I<_\QVL'QSK'L<W\VRQNKO\LV^'MQTQ[VK'OP'MOWTVKa'SJKROS<MQV'

KNUQUKWKNR'Z<RJ'RJK<S'LOM<QV'ZOSV_L'X6<VV<U&':CC:YA'#N'RJ<L'ZQ^&'RSQNLPOSWQR<ON'

QN_'MJQNUK'[KMOWKL'TOLL<[VKA'#_KOVOU^'<L'RJKSKPOSK'PQS'WOSK'RJQN'[KV<KPL&'IQV\KL'

OS'SKTSKLKNRQR<ONLf'<R'QVLO'KNMOWTQLLKL'[KJQI<O\SQV'QN_'_<LM\SL<IK'TSQMR<MKL'QN_'

S<R\QVL'XLKK'-\UO\LR<NOL&':CCCYA'
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!\N_KSV<N'X899BY'JQL'_SQZN'\TON'RJK'PSQWKZOS]'OP'LOM<QV'RJKOS^'RO'

<_KNR<P^'RJSKK']K^'TQSQ_<UWL'ON'RJK'*KPRH"KNRSKH5<UJR'LTKMRS\W'QL'Q'UKNKSQV<dK_'

ZQ^'RO'\N<RK'MVQLL<MQV'LOM<QV'RJKOS^'Z<RJ'WO_KSN'TOV<R<MQV'<_KOVOU<KLA'!OM<QV'

RJKOS^'<L'Q'IKS^'[SOQ_'P<KV_'OP'RJO\UJR'POSWK_'_\S<NU'RJK'WQLL<IK'LOM<QV'QN_'

<N_\LRS<QV'MJQNUKL'RJQR'ROO]'TVQMK'<N'$\SOTK'[KRZKKN':F@9'QN_':C89'X!\N_KSV<N&'

899BYA'(SQZ<NU'PSOW'Q'SQNUK'OP'LOM<QV'LM<KNMK'_<LM<TV<NKL&'LOM<QV'RJKOS^'

KNMOWTQLLKL']NOZVK_UK'Q[O\R'J\WQN'QMR<ON&'LOM<QV'<NLR<R\R<ONL'QN_'RJK<S'

W\R\QV'MONNKMR<ONL'X+<__<NL&':CDFYA'

/JK'RJSKK']K^'TQSQ_<UWL'<_KNR<P<K_'[^'!\N_KSV<N'X899BY'QSK'RJK'#/.--(

H.*.7$3A&'RJK'A.0.3%*$./(H.*.7$3A&'QN_'RJK'$07$@$7,./$-&(H.*.7$3A&'ZJ<MJ'SKVQRK'

RO'RJK'*KPR&'"KNRSK&'QN_'5<UJR'TOV<R<MQV'<_KOVOU<KL'SKLTKMR<IKV^A'/JK'#/.--(H.*.7$3A'

PO\N_'<RL'SOORL'<N'RJK'TJ<VOLOTJ<MQV'ZOS]'OP'?QSV'.QSa'QN_'LKKL'LOM<QV'SKQV<R^'

QS<L<NU'O\R'OP'RJK'QNRQUON<LR<M'SKVQR<ONLJ<T'[KRZKKN'RZO'OTTOL<NU'LOM<QV'USO\TL' '

RJK'<WTOIKS<LJK_'WQcOS<R^'QN_'RJK'KV<RK'W<NOS<R^'X!\N_KSV<N&'899BYA'.QN^'

WO_KSN'MVQLL'RJKOS<LRL'JQIK'_KTQSRK_'PSOW'RJK'OS<U<NQV'RKNKRL'OP'.QSa<LR'

TJ<VOLOTJ^&'[\R'WQ<NRQ<N'Q'MS<R<MQV'POM\L'ON'RJK'KMONOW<M'SKVQR<ONLJ<T'[KRZKKN'

OTTOL<NU'USO\TL'Z<RJ<N'LOM<KR^&'QN_'Q'M^N<MQV'LRQNMK'ROZQS_L'MQT<RQV<LW'

X!\N_KSV<N&'899BYA'-MMOS_<NU'RO'TSOTONKNRL'OP'RJK'MVQLL'TQSQ_<UW&'RJK'TS<WQS^'

<LL\K'\N_KST<NN<NU'UVO[QV'KNI<SONWKNRQV'TSO[VKWL'<L'KMONOW<M'KaTVO<RQR<ON'OP'

MO\NRS<KL'<N'RJK'UVO[QV'!O\RJ'[^'MO\NRS<KL'<N'RJK'UVO[QV'%OSRJ'X!\N_KSV<N&'899BYA'

)IKSHMONL\WTR<IK'V<PKLR^VKL'OP'RJK'%OSRJ'QSK'RSKQRK_'QL'Q'MKNRSQV'TSO[VKW'RO'

OIKSMOWK'<N'OS_KS'RO'[S<NU'Q[O\R'TOL<R<IK'KNI<SONWKNRQV'MJQNUK'X!\N_KSV<N&'

899BYA'><RJ<N'RJK'MVQLL'TQSQ_<UW&'RJK'LOV\R<ONL'RO'KNI<SONWKNRQV'TSO[VKWL'
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X!\N_KSV<N&'899B&'TA'FCYA'

1SOTONKNRL'OP'RJK'A.0.3%*$./(H.*.7$3A'I<KZ'LOM<KR^'QL'_OW<NQRK_'[^'

UOIKSNWKNRL'QN_'VQSUK'MOSTOSQR<ONL'RJQR'RJK^'QRRKWTR'RO'SQR<ONQV<dK'RJSO\UJ'

K<RJKS'MON_<R<ONQV'L\TTOSR'POS'OS'NK\RSQV<R^'ROZQS_L'MQT<RQV<LW'X!\N_KSV<N&'

899BYA'/J<L'TQSQ_<UW'<L'[QLK_'\TON'RJK'TJ<VOLOTJ<MQV'<_KQL'OP'.Qa'>K[KS'ZJO'
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X8EY'<N'Q'N\W[KS'OP'_<PPKSKNR'ZQ^Lf'WQ<NV^'QL'<NKPPKMR<IK'ZJKSK'SKQV'SK_\MR<ONL'<N'

USKKNJO\LK'UQLKL'ZKSK'MONMKSNK_f'JOZKIKS'Q'N\W[KS'OP'SKLTON_KNRL'QVLO'
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MJQNUK'RJQR'PQMRA'X6QMJKVOS'!M<KNMKY'

'
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' CD'

NORQ[VK'QN_'L\UUKLRL'RJQR'KNUQUKWKNR'Z<RJ'-""'POS'RJ<L'USO\T'ZQL'NOR'

<_KOVOU<MQVV^'JOWOUKNO\LA'5QRJKS&'RJK'\N<R<NU'_<LMO\SLK'POS'RJ<L'USO\T'ZQL'Q'

LM<KNR<P<M'ONKA'

'

;ABABA'2-"3*/,')2'03.!!'

'

2<U\SK';A;'LJOZL'RJK'N\W[KS'OP'SKLTONLKL'POS'KQMJ'RJKWK'POS'RJK'

SKLTON_KNRL'KNSOVVK_'<N'RJK'PQM\VR^'OP'03.!!:8A'-L'MQN'[K'LKKN&'RJK'RJKWK'

#"0-,A%*(#.H$&./$-A'

O"0-,A%*(#.H$&./$-A'OMM\SSK_'8B'R<WKL&'W\MJ'WOSK'RJQN'RJK'NKaR'WOLR'

MOWWONV^'OMM\SS<NU'RJKWKLG'$07,-&*''QN_'.0&2*"H"3%0$#(U(0.&,*./&'[ORJ'Z<RJ':B'

SKLTONLKL'KQMJA'2OVVOZ<NU'RJKLK'ZKSK&'$07$@$7,./(.#&$"0&'3%"VH"/$&$#./&'QN_'3%0%*./(

%0@$*"0A%0&./&'QR'D'SKLTONLKL'KQMJA'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

:8' A'



  

'

'

CC'

'

2<U\SK';A;A' %\W[KS'OP'SKLTONLKL'POS'KQMJ'RJKWK' 'J\WQN<R<KL'QN_'LOM<QV'

LM<KNMKL'X03.!!Y'

'

#R'ZQL'MOWWON'POS'RJ<L'LR\_KNR'USO\T'RO'MONLRS\MR'#"0-,A%*(#.H$&./$-A'QL'

RJK'WQ<N'MQ\LK'OP'-""&'QL'ZKVV'QL'RJK'WQ<N'O[LRQMVK'RO'UKNKSQR<NU'LOV\R<ONL'RO'RJK'

TSO[VKWA'/JK'SKLTON_KNRL'[<N_'RJK'MONL\WKS'MQT<RQV<LR'L^LRKW'RO'\N_KL<SQ[VK'

J\WQN'RSQ<RL&'RJKSK[^'MONLRS\MR<NU'RJK'MQT<RQV<LR'L^LRKW'QL'LOWKRJ<NU'RJQR'

PQM<V<RQRKL'O[cKMR<ONQ[VK'J\WQN'RKN_KNM<KLG''

'

1KOTVK'QSK'ROO'LKVP<LJ'QN_'<UNOSQNR'RO'LKK'ZJQR'_QWQUK'RJK^'_O'_Q<V^'H'V<RRKS<NU'OP'TQS]L&'LRSKKRL'

QN_'ZQRKSZQ^LA''*QSUK'JOWKL'Z<RJ'KaMKLL<IK'POORTS<NRL'RJQR'NKK_'KaMKLL<IK'QWO\NRL'OP'

KVKMRS<M<R^'RO'JKQR'KRMA'X6QMJKVOS'!OM<QV'!M<KNMKY'

'

9

@

:9

:@
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' :99'

HMKNRSK_'<NRKSKLR'JQIK'

RLY'

'

'X6QMJKVOS'.K_<Q'!R\_<KLY'

'

0\WQN'RSQ<RL'QSK'U<IKN'QL'KaTVQNQR<ONL'QVONUL<_K'RJK'MQT<RQV<LR'L^LRKW'QL'

RJK'TS<WQS^'MQ\LK'OP'-""A'!\MJ'KaTVQNQR<ONL'QSK'<N_<MQR<IK'OP'RJK'_KKT'KMOVOU^'

WOIKWKNR'OP'RJK'M\VR\SQVl<N_<I<_\QV<LR'TQSQ_<UWG'<R'<L'Q'[SKQ]_OZN'OP'IQV\KL'

QN_'WOSQV<R^'RJQR'JQL'VK_'RO'RJK'KNI<SONWKNRQV'TSO[VKWL'ZK'NOZ'PQMKA'0Q[<R&'

LKVPH<NRKSKLR&'<UNOSQNMK&'_KN<QV&'KaMKLL&'USKK_'QN_'W<N_VKLL'MONL\WTR<ON'QSK'RO'

[VQWK'POS'-""A'$I<_KNR'<N'RJ<L'RJKWK'<L'Q'MO\NRKSHQSU\WKNR'RO'RJK'PSKK'WQS]KR'

<_KOVOU^&'QN_'ZJ<VLR'[ORJ'QSU\WKNRL'OMM\T^'RJK'TOV<R<MQVV^'5<UJR'PSQWKZOS]'OP'

<N_<I<_\QV<LW&'RJK<S'SJKROS<MQV'OTTOL<R<ON'RO'ONK'QNORJKS'<L'MVKQSA'#NRKSKLR<NUV^&'

W\MJ'OP'RJK'TOV<R<MQV'QMR<ON'RJQR'<L'OMM\SS<NU'RO'_KQV'Z<RJ'-""'<L'OTKSQR<NU'Z<RJ<N'

RJK'MQT<RQV<LR'PSQWKZOS]' 'MQS[ON'RQaKL'QN_'KW<LL<ONL'RSQ_<NU'LMJKWKL&'

XQRRKWTRK_Y'<NRKUSQR<ON'OP'KNI<SONWKNRQV<LW'Z<RJ'RJK'M\SSKNR'WQS]KR'L^LRKWA'

0OZKIKS'RJKLK'QNR<HMONL\WKS<LR'MOWWKNRL'MONLRS\MR'MONL\WKSHMQT<RQV<LW'

LOVKV^'QL'RJK'TSO[VKW' 'Q'L^LRKW'RJQR'W\LR'[K'OIKSJQ\VK_'RO'[S<NU'Q[O\R'Q'NKZ'

ZQ^'OP'V<PKA''

/JK'SKPKSKNMKL'RO'KaMKLL<IK'V<PKLR^VKL'QN_'USKK_'ZKSK'MOWWON'<N'RJK'_QRQ'

MOST\L'POS'RJ<L'USO\TA'>JQR'<L'<NRKSKLR<NU'JKSK'<L'RJK'_OW<NQNMK'OP'LOM<QV'QN_'

TOV<R<MQV'MS<R<`\K'PSOW'RJKLK'LR\_KNRL&'QL'OTTOLK_'RO'RJK'LM<KNMK'LR\_KNRL'ZJO'



  

'

'

:9:'

LJOZK_'WOSK'MONMKSN'POS'ZJQR'PQMROSL'MONLR<R\RK'MV<WQRK'MJQNUK'QN_'JOZ'<R'<L'

_KP<NK_A'0OZKIKS&'RJK'03.!!'LR\_KNRL'QVLO'_KWONLRSQRK_'QZQSKNKLL'RJQR'RJK'

_KP<N<R<ON'OP'MV<WQRK'MJQNUK'W\LR'<NMOSTOSQRK'[ORJ'NQR\SQV'QN_'QNRJSOTOUKN<M'

PQMROSL'X:BYG''

'

#'[KV<KIK'RJQR'MV<WQRK'M

L\[cKMRA'X6QMJKVOS'-SRLl6QMJKVOS'!M<KNMKY:B'

'

#'RJ<N]'RJQR'RJKSK'WQ^'[K'NQR\SQV'PV\MR\QR<ONL'<N'RKWTKSQR\SK'OIKS'WQN^'MKNR\S<KL'QN_'RJQR'UVO[QV'

'

'

.0&2*"H"3%0$#(U(0.&,*./'MOWWKNRL'QSK'RJK'TSKP<aKL' 'RJK'M

-""'LM<KNMK'ZJ<VLR'L<W\VRQNKO\LV^'_KWONLRSQR<NU'RJK'#"AH/%Q$&'V")V+OOV-#$%0#%'

SJKROS<MA''

/JK'MQRKUOS^'OP'$07,-&*''X:BY'<L'_<PPKSKNR<QRK_'PSOW'RJK'#"0-,A%*(

#.H$&./$-A'

KaTSKLLK_'RJQR'<N_\LRS^'W\LR'[K'POSMK_'RO'MJQNUK&'[KMQ\LK'<R'<L'LKKN'QL'RJK'WQ<N'

MQ\LK'OP'-""G'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

:B'/J<L'LR\_KNR'<L'KNSOVVK_'<N'[ORJ'RJK'2QM\VR<KL'OP'!M<KNMKL'QN_'03.!!A'



' :98'

#N_\LRS<KL'W\LR'[K'JKV_'QMMO\NRQ[VK'POS'RJK<S'TOVV\R<ON&'KNKSU^'QN_'ZQRKS'\LK&'QN_'WQ_K'RO'

:;'

'

'

'

' >J<VLR'RJKLK'MOWWKNRL'VOMQRK'RJK'LO\SMK'OP'-""'Z<RJ'<N_\LRS^'QN_'QN'

<WTV<M<R'MONNKMR<ON'RO'O\S'WO_KSN'ZQ^'OP'V<PK&'RJKLK'MOWWKNRL'ZKSK'KaTSKLLK_'

RJSO\UJ'Q'_<PPKSKNR'<_KOVOU<MQV'_<LMO\SLK'RJQN'RJK'MONL\WKS'MQT<RQV<LR'MOWWKNRLA'

M\VR\SQVl<N_<I<_\QV<LR'TQSQ_<UW'SKTSKLKNRK_'<N'RJK'#"0-,A%*(#.H$&./$-A'RJKWKA'

5KPKSKNMKL'RO'RJK'UOIKSNWKNR'QSK'Q[LKNR'<N'RJKLK'MOWWKNRL'JOZKIKS'RJK'

<WTV<MQR<ON'<L'RJQR'UOIKSNWKNR'W\LR'SKU\VQRK'QN_'<WTOLK'WQN_QROS^'MOWTV<QNMK'

RO'SK_\M<NU'USKKNJO\LK'UQL'KW<LL<ONLA'3NV<]K'RJK'MONL\WKS'MQT<RQV<LR'MOWWKNRL'

TSKLKNRK_'Q[OIK&'RJKLK'MOWWKNRL'_O'NOR'MONLRS\MR'RJK'NKK_'RO'MJQNUK'ON'Q'

LOM<QV&'M\VR\SQV'QN_'<N_<I<_\QV'VKIKVA'5QRJKS'<R'<L'<N_\LRS^'QVONK'RJQR'<L'SK`\<SK_'RO'

MJQNUKA'>J<VLR'VKLL'OTTOL<R<ONQV'RO'MQT<RQV<LW'RJQN'RJK'_KKT'KMOVOU^'TKSLTKMR<IK&'

RJKLK'MOWWKNRL'NONKRJKVKLL'MONLRS\MR'M\SSKNR'PSKK'WQS]KR'TSQMR<MKL'QL'RJK'

TSO[VKWA'"QT<RQV<LW'<L'RJKSKPOSK'LOWKZJQR'QMMKTRK_&'JOZKIKS'NOR'\NSKU\VQRK_A'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

14 This student is enrolled in both the Faculties of HUMSS and Professions. 



  

'

'

:9B'

/JK'UKOHTOV<R<MQV'LRQRKWKNRL'XDY'ZKSK'TSK_OW<NQNRV^'SKPKSKNMKL'RO'RJK'

KaTKMRK_'QMR<ONL'OP'ORJKS'NQR<ONLA'-UQ<N&'RJ<L'_KWONLRSQRKL'JOZ'RJK'03.!!'

LR\_KNRL'_SKZ'\TON'RJK'WQNQUKS<QV'TQSQ_<UW'RO'MONLRS\MR'RJK'TSO[VKW'OP'-""G'

'

#'_<LQUSKK'Z<RJ'RJK'-\LRSQV<QN'+OIR'VKQ_<NU'RJK'ZQ^'ON'MV<WQRK'MJQNUKA'#RiL'c\LR'Q'ZQ^'RO'<NMSKQLK'

RQaKL'QN_'MJQSUKL'POS'KNKSU^'\LQUKA'"J<NQ&'#N_<Q&'QN_'3!-'LJO\V_'[K'WQ_K'RO'MVKQN'\T'RJK<S'QMR'

P<SLRs'X6QMJKVOS'*QNU\QUKL' '$NUV<LJY'

'

1SKRR^'L\SK'MV<WQRK'MJQNUK'JQL'[KKN'TSOIKN&'QVRJO\UJ'UOIKSNWKNRL'QSK'SKV\MRQNR'RO'JKVT'LROT'<R'

RJK'?^ORO'TSOROMOV&'[KMQ\LK'RJK^'ZO\V_'JQIK'RO'WQ]K'\T'POS'RJK'_QWQUK'MQ\LK_'[^'QVSKQ_^'

_KIKVOTK_'NQR<ONL'V<]K'RJK'3!&'ZJ<MJ'ZO\V_'WKQN'VKLL'USOZRJA'X$NU<NKKS<NU&'2<NQNMK&'(<TVOWQ'

*QNU\QUKLY:@'

' '

' /JK'QMR<ONL'OP'-\LRSQV<Q'QSK'_OZNTVQ^K_'<N'RJKLK'MOWWKNRL' 'Q'SJKROS<MQV'

SKMKNR'^KQSLA'>J<VLR'LR<VV'SKPVKMR<IK'OP'Q'SKU\VQROS^'QTTSOQMJ'RO'_KQV<NU'Z<RJ'-""&'

<N'V<NK'Z<RJ'RJK'WQNQUKS<QV'TQSQ_<UW&'RJKLK'MOWWKNRL'VOMQRK'RJK'SKLTONL<[<V<R^'

RO'QMR'Z<RJ'RJOLK'MO\NRS<KL'Z<RJ'RJK'J<UJKLR'USKKNJO\LK'UQL'KW<LL<ONL&'

LOWKZJQR'_<W<N<LJ<NU'RJK'<WTOSRQNMK'OP'UVO[QV'\N<RK_'QMR<ONA'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

:@'/J<L'LR\_KNR'<L'KNSOVVK_'<N'RJK'2QM\VR<KL'OP'$."!&'1SOPKLL<ONL&'QN_'03.!!'



' :9;'

-VRJO\UJ'RJK'$07$@$7,./(.#&$"0'RJKWK'XDY'POS'RJK'KNR<SK'MOST\L'QVLO'

<NMV\_K_'LRQRKWKNRL'Q[O\R'RJK'P\R<V<R^'OP'<N_<I<_\QV'QMR<ON'<N'RJK'PQMK'OP'W<N<WQV'

QMR<ON'PSOW'UOIKSNWKNR'QN_'<N_\LRS^&'RJK'03.!!'LR\_KNRL'ZKSK'WOSK'V<]KV^'RO'

MONLRS\MR'RJK'<WTOSRQNMK'OP'<N_<I<_\QV'QMR<ON&'QN_'RJK'R^TK'OP'QMR<ON'RJQR'MQN'[K'

RQ]KNA'-L'Z<RJ'#"0-,A%*(#.H$&./$-A&'RJKLK'SKLTONLKL'QSK'<WTV<M<RV^'MS<R<MQV'OP'

LOM<QV'QN_'TOV<R<MQV'Q\RJOS<R<KL'RJSO\UJ'RJK'_KWONLRSQR<ON'OP'Q'LRSONU'

MOWW<RWKNR'RO'RJK'TOZKS'OP'USQLL'SOORL'QMR<ON&'W\MJ'<N'V<NK'Z<RJ'M\VR\SQV'

<N_<I<_\QV<LWG'

'

#'V<IK'S\SQVV^&'Z<RJ'OPP'US<_'LOVQS'TOZKSf'#'_S<IK'QN'*1+'TOZKSK_'MQS&'\LK'Q'MOWTOLR<NU'RO<VKR'QN_'

SK\LK'QVV'USK^'ZQRKSA'!O'`\KLR<ONL'V<]K';:&'VKQI<NU'Q'V<UJR'ON'POS'WK'ZO\V_'JQIK'V<RRVK'KPPKMR'ON'

UVO[QV'ZQSW<NUA'#'USOZ'ZJQR'POO_'#'MQN'QN_'#'QW'Q'IKUKRQS<QN&'#'RJ<N]'QVV'WKQR'KQRKSL'LJO\V_'RQ]K'

Q'UOO_'VOO]'QR'RJK'KPPKMRL'RJQR'RJK'WKQR'<N_\LRS^'JQL'ON'UVO[QV'ZQSW<NU'QN_'ZQRKS'\LKA'X6QMJKVOS'

.\L<Ml/KQMJ<NUY:E'

'

.OSK'[<]KLs'X6QMJKVOS'!OM<QV'!M<KNMKY'

'

#'QW'TVKQLK_'^O\'QSK'_O<NU'RJ<L'L\SIK^'e'SKLKQSMJ'H']KKT<NU'RJK'<LL\K'QV<IKA'#'[KV<KIK'<NMSKQLK_'

TOT\VQR<ON'QN_'SKL\VRQNR'R<WK&'PQW<NK'e'WONKRQS^'USKK_'QSK'MONRS<[\ROSL'RO'MV<WQRK'MJQNUK'H'

J\WQN'[KJQI<O\SL'NKK_'RO'MJQNUK'ON'RJK'<N_<I<_\QV'VKIKVA'X6QMJKVOS'4<L\QV'-SRLY'

'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

:E'/J<L'LR\_KNR'<L'KNSOVVK_'<N'RJK'2QM\VR<KL'OP'03.!!'QN_'1SOPKLL<ONLA'



  

'

'

:9@'

' /JKLK'MOWWKNRL&'ZJ<VLR'NOR'KaTV<M<RV^'MS<R<MQV'OP'MQT<RQV<LW&'MONRQ<N'Z<RJ<N'

RJKW'QN'<NJKSKNR'OTTOL<R<ON'RO'MONL\WKS'MQT<RQV<LWA'#R'<L'RJSO\UJ'MJQNUK'ON'QN'

<N_<I<_\QV'VKIKV'RJQR'MONL\WKS<LW'MQN'[K'SKcKMRK_f'<N_<I<_\QVL'MQN'MJOOLK'RO'

TSORKLR'QUQ<NLR'RJK'L^LRKW'RJSO\UJ'RJK<S'KIKS^_Q^'V<PKLR^VK'MJO<MKLA'-UQ<N&'

KW[K__K_'<N'RJKLK'MOWWKNRL'<L'RJK'<_KOVOU<MQV'SJKROS<M'OP'M\VR\SQV'

<N_<I<_\QV<LWA'

M%0%*./(%0@$*"0A%0&./(@./,%-'XDY'OPRKN'_OZNTVQ^K_'RJK'<WTOSRQNMK'OP'

-""'<N'SKUQS_'RO'WO_KSN'ZQ^L'OP'V<PKG'

'

#'[KV<KIK'RJQR'J\WQNL'QSK'_KLRSO^<NU'RJK'KQSRJ&'[\R'MV<WQRK'MJQNUK'<L'LKTQSQRK'QN_'LJO\V_'NOR'[K'

MONL<_KSK_'RJK'LQWKA''>K'JQIK'NO'SKLTKMR'POS'O\S'TVQNKR&'QN_'RJQR'<L'ONK'<LL\K'ON'<RL'OZNA''"V<WQRK'

MJQNUK'<L'Q'NQR\SQV'OMM\SSKNMK'[\R'O\S'_KLRS\MR<ON'OP'RJK'TVQNKR'<L'NOR'SKLTKMR<NU'.ORJKS'%QR\SKA''

.QN'oL<Mp'MQNNOR'MONRSOV'RJK'MV<WQRK&'LO'ZK'NKK_'RO'VKQSN'JOZ'RO'V<IK'Z<RJ'MV<WQRK'MJQNUK'QL'O\S'

#N_<UKNO\L'-NMKLROSL'JQIKA'X6QMJKVOS'!OM<QV'!M<KNMKY'

'

#R'_OKLNiR'WQRRKS'<P'UVO[QV'ZQSW<NU'QN_'MV<WQRK'MJQNUK'<L'JQTTKN<NU'OS'NOR&'ZK'LJO\V_'LR<VV'[K'

VOO]<NU'QPRKS'O\S'TVQNKRA'>K'JQIK'RO'V<IK'ON'<R'QN_'ZK'LJO\V_'[K'_O<NU'O\S'[KLR'RO'TSKLKSIK'<R'QN_'

RJK'TVQNRL&'QN<WQVL'QN_'TKOTVK'ON'<RA'X6QMJKVOS'-SRLY'

'

-""'<L'NOR'MONL<_KSK_'<WTOSRQNR'<N'RJKLK'MOWWKNRL&'TKSJQTL'NOR'KIKN'

RJKSK'QSK'LRSONU'KNI<SONWKNRQV<LR'RJKWKL'S\NN<NU'RJSO\UJ'RJKWA''

>J<VLR'MQT<RQV<LW'<L'NOR'_<SKMRV^'SKPKSKNMK_&'RJK'QLL\WTR<ONL'Z<RJ<N'RJKLK'

MOWWKNRL'QSK'IKS^'L<W<VQS'RO'RJOLK'TSKLKNRK_'<N'RJK'#"0-,A%*(#.H$&./$-A'RJKWKA'



' :9E'

>JQR'QTTKQSL'RO'_KP<NK'RJK'03.!!'SKLTONLKL'<L'Q'[SOQ_'<_KOVOU<MQV'MS<R<`\K'OP'

RJK'M\SSKNR'LOM<QV'QN_'TOV<R<MQV'LRQR\L'`\OA'/JKSK'<L'Q'LRSONU'KWTJQL<L'ON'

MONL\WKS<LR'V<PKLR^VKLf'JOZKIKS'RJKSK'QSK'QVLO'MONLRS\MR<ONL'OP'RJK'WQNQUKS<QV'

QTTSOQMJ'QL'RJK'LOV\R<ON'RO'RJK'TSO[VKWLA'6ORJ'<_KOVOU<MQV'TOL<R<ONL'QSK'

MONLRS\MRK_'RO'MS<R<`\K'MQT<RQV<LW'QN_'MONRKWTOSQS^'TQRRKSNL'OP'MONL\WTR<ON'

QN_'V<PKLR^VKLA'

'

;ABA;A'2-"3*/,')2'15)2$!!#)%!'

'

2<U\SK';A@'LJOZL'RJK'N\W[KS'OP'SKLTONLKL'POS'KQMJ'RJKWK'<N'RJK'PQM\VR^'OP'

TSOPKLL<ONL:FA'-L'MQN'[K'LKKN&'3"@%*0A%0&(.#&$"0'ZQL'RJK'WOLR'PSK`\KNRV^'

OMM\SS<NU'SKLTONLK&'Z<RJ':Bf'$07,-&*''POVVOZK_'ON':9&'ZJ<VLR'

#.H$&./$-AW#"0-,A%*$-A&'.0&2*"H"3%0$#(U(0.&,*./&'#*$&$#$-A&'QN_'./&%*0.&$@%(

%0%*3''QVV'QTTKQSK_'Q'RORQV'OP'D'R<WKL'KQMJA'

'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

:F' MQRKUOS^'POS'RJ<L'USO\TA'
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'

:9F'

'

2<U\SK';A@A' %\W[KS'OP'SKLTONLKL'POS'KQMJ'RJKWK'H'TSOPKLL<ONL'

'

-L'Z<RJ'RJK'$07,-&*''RJKWK'TSKLKNRK_'POS'RJK'03.!!'USO\T&'RJK'

3"@%*0A%0&(.#&$"0'SKLTONLKL'PSOW'RJK'TSOPKLL<ONL'USO\T'L\UUKLR'RJK'

UOIKSNWKNR'LJO\V_'POSMK'OS'KNR<MK'<N_\LRS^'RO'MJQNUKG'

'

!RSONU'TOL<R<IK'UOIKSNWKNR'TOV<M<KL'RJQR'TSOI<_K'<NMKNR<IKL'POS'<N_\LRS^'RO'_KIKVOT'L\LRQ<NQ[VK'

TSOMKLLKL'QSK'ONK'OP'RJK']K^'SK`\<SKWKNRLA'X.QLRKSL'6\L<NKLL'-_W<N<LRSQR<ONY'

'
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RO'VKLLKN'RJK'N\W[KS'OP'

*QZY'

'

/JKLK'MOWWKNRL'L\UUKLR'Q'UKN\<NK'MONMKSN'Q[O\R'RJK'RJSKQR'OP'-""&'QN_'

MONLRS\MR'LOV\R<ONL'RO'RJK'TSO[VKW'KNR<SKV^'Z<RJ<N'WQNQUKS<QV'SJKROS<MA'/JK'

UOIKSNWKNR'<L'MONLRS\MRK_'QL'RJK'LOVK'QUKNR'POS'QMR<ON&'POSM<NU'<N_\LRS^'RO'

MJQNUK'M\SSKNR'TSQMR<MKA'-UQ<N&'MQT<RQV<LW'QL'Q'L^LRKW'<L'NOR'MS<R<`\K_f'JOZKIKS'

SKU\VQR<ON'OP'RJK'L^LRKW'<L'KaTV<M<RV^'MQVVK_'POSA'

-L'RJK'MOWWKNR'[KVOZ'_KWONLRSQRKL&'UOIKSNWKNRL'QSK'KaTKMRK_'RO'POSMK'

$07,-&*''X:9Y'RO'QMR'[KMQ\LK'<N_\LRS^'<L'[VQWK_'POS'RJK'KNI<SONWKNRQV'

_KUSQ_QR<ON'ZK'QSK'PQM<NUA'0OZKIKS'\NV<]K'RJK'MOWWKNRL'Q[OIK&'UOIKSNWKNRL'

QSK'NOR'RQ]KN'POS'USQNRK_'QL'[K<NU'KPPKMR<IK'QUKNRL'OP'MJQNUKA''

'

/JK'UOI

SKIKN\K&'ZK'JQIK'NOR'LKKN'JOZ'RJK'MQS[ON'OPPLKR'RQaQR<ON'TVQN'Z<VV'\LK'RJK'SKIKN\K'RO'KPPKMR<IKV^'

MOW[QR'UVO[QV'ZQSW<NU&'QN_'<R'Z<VV'ONV^'J\SR'RJK'LWQVV'MONL\WKSL'QL'OTTOLK_'RO'[<U'[\L<NKLLKL'

_O'O\S'TQSR&'[\R'RJK'KPPOSRL'OP'RJK'QIKSQUK'TKSLON'QSK'NKUQRK_'[^'RJK'QMR<ONL'OP'[<U'[\L<NKLL&'QN_'

L\TKS'KMONOW<KL'RJQR'QSK'\NQ[VK'RO'MONRSOV'RJK<S'KW<LL<ONLA'X6QMJKVOS'h\LR<MKY'

'

'

OPPLKR'RQaQR<ON'

TVQN' _KOVOU<MQV'[QRRVKL'QSK'RQ]<NU'



  

'

'

:9C'

TVQMK'Z<RJ<N'RJ<L'KaRSQMRA'/JK'WQNQUKS<QV'TQSQ_<UW'<L'<NIO]K_'QL'PVQZK_f'

JOZKIKS'RJKSK'<L'RJK'L\UUKLR<ON'RJQR'UOIKSNWKNR'-2",/7'[K'RQSUKR<NU'[<U'

[\L<NKLL'Z<RJ'Q_K`\QRK'TOV<M^A'/JK'<N_<I<_\QV<LR'TKSLTKMR<IK'<L'T\LJK_'QUQ<NLR'<N'

RZO'WQ<N'ZQ^LG'\NSKU\VQRK_'MQT<RQV<LW'<L'MVKQSV^'MS<R<`\K_&'[\R'LO'<L'<N_<I<_\QV'

QMR<ON&'ZJ<MJ'<L'MONLRS\MRK_'QL'<NKPPKMR<IK'<N'RJK'PQMK'OP'WONOV<RJ<M'MQT<RQV<LR'

\NQ[VK'RO'MONRSOV'

RJK<S'KW<LL<ONL A'6ORJ'<N_<I<_\QV'QMR<ON'QN_'M\SSKNR'SKU\VQROS^'TOV<M^'QSK'

RJKSKPOSK'MONLRS\MRK_'QL'KNR<SKV^'<NKPPKMR<IKA'5JKROS<MQVV^&'QVV'TQSQ_<UWL'QSK'

MONLRS\MRK_'QL'PVQZK_'<N'RJK'PQMK'OP'RJK'-""'MJQVVKNUKA'

#*$&$#$-A'XDY'PSOW'RJK'

TSOPKLL<ONL'ZQL'WOLR'MOWWONV^'QLLOM<QRK_'Z<RJ'LMKTR<M<LW&'SQRJKS'RJQN'QN'

<NQMM\SQRK'_KP<N<R<ON'OP'MV<WQRK'MJQNUKA'/J<L'<L'<N']KKT<NU'Z<RJ'RJK'J<UJKS'VKIKVL'

OP'LMKTR<M<LW'PO\N_'<N'RJ<L'USO\T'<N'RJK'SKL\VRL'TSKLKNRK_'<N'MJQTRKS'B&'QN_'

_KWONLRSQRKL'RJQR'RJKLK'LR\_KNRL'QSK'VKLL'V<]KV^'RJQN'RJK'ORJKS'LR\_KNR'USO\TL'RO'

MJQVVKNUK'RJK'_KP<N<R<ON'OP'MV<WQRK'MJQNUK'RJQN'RJK^'QSK'RO'MJQVVKNUK'RJK'RJKOS^'

OP'-""G'

'

#iW'OV_'KNO\UJ'RO'SKWKW[KS'RJK',8?'[\U&'RJK'ONK'RJQR'ZQL'UO<NU'RO'LKN_'\L'[QM]'RO'RJK'!RONK'

-UKA'"V<WQRK'MJQNUK'<L'Q'LM<KNR<P<M'VK_'t[KQR'\Tt'RO'L\TTOSR'RJKW'SKMK<I<NU'WOSK'+OIKSNWKNR'

USQNRLA''/JK'3%&'LKK]<NU'^KR'QNORJKS'WQN_QRK'RO'c\LR<P^'RJK<S'Ka<LRKNMK&'<L'_O<NU'QVV'<R'MQN'RO'

TKSTKR\QRK'RJ<L'NONLKNLKAAAA'<R'ZO\V_'LKKW'^O\iIK'[KKN'[SQ<NZQLJK_'QL'ZKVVA'X.QLRKSL'6\L<NKLL'

-_W<N<LRSQR<ONY'

'



' ::9'

/J<L'MOWWKNR'<L'<N_<MQR<IK'OP'RJK'PSKK'WQS]KR'<N_<I<_\QV<LR'TQSQ_<UWA'/J<L'

ZQL'Q'SQSK'P<N_'<N'O\S'_QRQ'MOST\L&'Z<RJ'RJK'WQcOS<R^'OP'MOWWKNRL'_KWONLRSQR<NU'

SJKROS<M'OTTOLK_'RO'RJ<L'TOL<R<ON&'[\R'IKS^'PKZ'_SQZ<NU'ON'<R'SJKROS<MQVV^'QL'Q'

VKU<R<WQRK'TOL<R<ONA'0OZKIKS'RJ<L'WQ]KL'LKNLK'QL'QN'KaQWTVK'OP'-""'LMKTR<M<LWA'

)TTOL<R<ON'RO'RJK'3%'<L'Q'MOWWON'RJKWK'RO'KWKSUK'Z<RJ<N'RJK'LMKTR<MQV'MO\NRKSH

WOIKWKNR&'QN_'SKTSKLKNRL'OTTOL<R<ON'RO'QN^']<N_'OP'OSUQN<LK_'SKU\VQR<ON&'

KLTKM<QVV^'UVO[QV'X.M"S<UJR&'899CYA'

-L'Z<RJ'RJK'SKLTONLKL'PSOW'RJK'ORJKS'PQM\VR<KL&'SKPKSKNMKL'RO'[ORJ'RJK'

.0&2*"H"3%0$#(U(0.&,*./'MQ\LKL'OP'MV<WQRK'MJQNUK'XDY'_KWONLRSQRK'QN'

\N_KSLRQN_<NU'OP'-""'RJQR'<L'Q'NQR\SQV'M^MVK'[K<NU'QPPKMRK_'[^'J\WQN'QMR<I<R^G'

'

/JK'M^MVK'MONR<N\KL'Z<RJ'OS'Z<RJO\R'J\WQN'<NRKSIKNR<ON'X.QLRKSL'6\L<NKLL'-_W<N<LRSQR<ONY'

'

#'QVZQ^L'RJO\UJR'RJQR'RJK'$QSRJ'UOKL'RJSO\UJ'NQR\SQV'M^MVKL'QN_'RJQR'MV<WQRK'MJQNUK'<L'<NKI<RQ[VK&'

V<]K'RJK'#MK'-UK'ZK'JQ_'QUKL'QUO&'[\R'O\S'QMR<I<R^'ON'RJK'TVQNKR'NOZ&'<L'LTKK_<NU'\T'RJK'TSOMKLL&'-'

*)/A'X6QMJKVOS'"OWWKSMKY'

'

>J<VLR'MOWWKNRL'L\MJ'QL'RJKLK'_O'NOR'PQVV'NKQRV^'<NRO'RJK'<_KOVOU<MQV'

TQSQ_<UWL'_KP<NK_'[^'!\N_KSV<N'X899BY&'RJKSK'<L'LOWKRJ<NU'<WTV<M<RV^'<_KOVOU<MQV'

Q[O\R'RJK'ZQ^'MV<WQRK'MJQNUK'<L'MONLRS\MRK_'RJQR'QV<UNL'Z<RJ'TQSR<M\VQS'SKQ_<NUL'

OP'LM<KNMKA'/JK'SOVK'OP'LM<KNMK'<N'LOM<KR^'RO_Q^'<L'SQT<_V^'MJQNU<NU'X2\NROZ<Md'e'

5QIKRd&':CCBf'0\VWK&'899CY&'QN_'LM<KNMK']NOZVK_UK'<L'Q[VK'RO'[K'\LK_'QL'Q'ZQ^'OP'

KNUQU<NU'TOV<R<MQVV^'Z<RJ'<WTOSRQNR'LOM<OHLM<KNR<P<M'TJKNOWKNQG'TOV<M^'SKLTONLKL'



  

'

'

:::'

RO'MONLRS\MR<ONL'OP'-""'QL'KNR<SKV^'J\WQNH<N_\MK_'WQ^'[K'IKS^'_<PPKSKNR'<N']<N_'

RO'TOV<M^'_KL<UNK_'POS'ONV^'TQSR<QVV^'J\WQNH<N_\MK_'MJQNUK'X0QNLONH$QLK^&'6<&'

0QNLKN&'><VV<QWL&'%<RLMJ]K&'!QN<OR<L&'AAA'e'0O_UKRRL&'89:BYA'.OSKOIKS&'L\MJ'

MOWWKNRL'QSK'SKPVKMR<IK'OP'ZOSV_I<KZL'RJQR'TOL<R<ON'Q'TQSR<M\VQS'SOVK'POS'J\WQNL'

<N'RJK'NQR\SQV'KNI<SONWKNRG'NOR'QL'MOWTVKRK'QN_'Q[LOV\RK'WQLRKSL'OP'RJK<S'

_OWQ<N&'[\R'NK<RJKS'QL'WKSKV^'QR'<RL'WKSM^A'5JKROS<MQVV^'RJKLK'MOWWKNRL'WQ^'[K'

VKLL'O[I<O\LV^'MJQVVKNU<NU'MQT<RQV<LWf'JOZKIKS'RJK^'MQN'TSOI<_K'<WTOSRQNR'

SJKROS<MQV'PO__KS'POS'KNUQU<NU'Z<RJ'TOV<M^A'

/JK'MOWWKNRL'SKPKSS<NU'RO'./&%*0.&$@%(%0%*3''LO\SMKL'XDY'RKN_K_'RO'

`\KLR<ON'ZJ^'WOSK'L\LRQ<NQ[VK'LO\SMKL'ZKSK'NOR'<WTVKWKNRK_'_KLT<RK'RJK'

TOLL<[<V<R<KLG'

'

t'<N<R<QR<IK'<L'Q'PQSMKA'0OZ'MO\V_'MOQV'[K'MVKQNb'>JQRiL'ZSONU'Z<RJ'N\MVKQS'

KNKSU^b')S'_OKL'LOWK'TOT'LRQS'ON'RJK'PSONR'[KNMJ'^<KV_'LO'W\MJ'LQ^b'1KOTVK'<N'$\SOTK'_ONiR'

MOWTVQ<NA'>K'JQIK'BDj'OP'RJK'ZOSV_iL'\SQN<\WA'X(<TVOWQ'6\L<NKLL'-_W<N<LRSQR<ONY'

'

KNKSU^'J<RL'RJK'KQSRJ'PSOW'RJK'L\N'KIKS^'_Q^'RO'TOZKS'RJK'KNR<SK'KQSRJ'POS':D9&999'

^KQSL&'[\R'ZK'MQN'ONV^'JQSNKLL'KNO\UJ'RO'TOZKS'%KZ',OS]'POS'Q'_Q^A'!O'<P'ZK'P<NQVV^'_<RMJK_'R<_QV'

KNKSU^&'Z<N_'KNKSU^&'RJKSWQV'KNKSU^'QN_'POM\LK_'ON'P<N_<NU'LOWK'_KMKNR'LKW<MON_\MROSL'RO'\LK'

<N'LOVQS'TQNKVL'ZK'W<UJR'JQIK'Q'MJQNMKAAAA'X6QMJKVOS'#NPOSWQR<ON'/KMJNOVOU^Y'

'

' +OIKSNWKNR'QMR<ON'RO'<WTVKWKNR'QVRKSNQR<IK'KNKSU^'LOV\R<ONL'<L'

MONLRS\MRK_'<N'[ORJ'MOWWKNRL'JKSK'QL'<NKPPKMR<IK'QN_'<N'RJ<L'ZQ^&'RJK'WQNQUKS<QV'



' ::8'

TQSQ_<UW'<L'[K<NU'MS<R<`\K_'I<Q'SKPKSKNMKL'RO'<RL'PQ<V<NULA'6\R'RJ<L'MS<R<`\K'<L'NOR'

JQTTKN<NU'RJSO\UJ'RJK'SJKROS<M'OP'QN'QVRKSNQR<IK'<_KOVOU<MQV'TQSQ_<UWA'7\<RK'RJK'

MONRSQS^&'RJKLK'MOWWKNRL'MONLRS\MR'UOIKSNWKNR'QMR<ON'QL'NKMKLLQS^&'ZJ<MJ'<L'

<N_<MQR<IK'OP'RJK'WQNQUKS<QV'TQSQ_<UW&'ZJ<VLR'L<W\VRQNKO\LV^'QSU\<NU'RJQR'RJK'

UOIKSNWKNR'JQL'[KKN'<NKPPKMR<IKA'/JKLK'MOWWKNRL'SKPVKMR'RJK'[QRRVK'[KRZKKN'

MQT<RQV<LW'QN_'WQNQUKWKNR'<N'MONLRS\MR<ONL'OP'RJK'-""'TSO[VKWG'RJK'

UOIKSNWKNR'<L'MONLRSQ<NK_'[^'[<U'[\L<NKLLf'<R'<L'SKN_KSK_'<NKPPKMR<IK'QN_'

<WTORKNR'<N'RJK'PQMK'OP'O<V&'MOQV'QN_'W<N<NU'MOWTQN<KLA'0OZKIKS'TOV<R<M<QNL'XRJK'

:DY'QN_'KIKN'RJK'ZKVVH<NRKNR<ONK_'[\R'W<LU\<_K_'

QVRKSNQR<IKL'XRJKSWQV&'Z<N_'QN_'R<_QV'KNKSU^Y'QSK'L<NUVK_'O\R'QL'<WTK_<WKNRL'RO'

KPPKMR<IK'QMR<ON'RO'_KV<IKS'QVRKSNQR<IK'LO\SMKL'OP'KNKSU^A''

2<NQVV^&'#"0-,A%*(#.H$&./$-A'XDY'ZQL'_SQZN'\TON'QL'Q'SKQLON'ZJ^'

QTTSOTS<QRK'QMR<ON'<L'NOR'[K<NU'RQ]KN'RO'W<R<UQRK'RJK'TSO[VKW&'JOZKIKS'

SKPKSKNMKL'RO'[<U'[\L<NKLL'QN_'UOIKSNWKNR'QSK'PQS'WOSK'KaTV<M<R'POS'RJK'2QM\VR^'

OP'1SOPKLL<ONL'RJQN'Z<RJ'RJK'RZO'ORJKS'PQM\VR^'USO\TLG''

'

RJK'MONMKSNL'OP'Q'PKZ'<N_<I<_\QVL'WKQN'NORJ<NUA''/JK'SKMKNR'P<NQNM<QV'MS<L<L'JQL'TSOIK_'JOZ'

USKK_^'LOWK'TKOTVK'QSKA''/J<L'IKS^'L\[cKMR&'MV<WQRK'MJQNUKlUVO[QV'ZQSW<NU'<L'Q'LO\SMK'OP'

'

'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

:D'/J<L'SKPKSKNMK'<L'RO'1KRKS'+QSSKR&'Q'W<N<LRKS'<N'RJK'*Q[O\S'UOIKSNWKNR'ZJO'TSKI<O\LV^'PSONRK_'

'



  

'

'
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#'PKKV'_<LU\LRK_'RJQR'RJK'TOV<R<MQV'QUKN_Q'OP'TKOTVK'<N'TOZKS'RO_Q^'QTTKQVL'RO'MV<WQRK'LMKTR<MLlRJK'

WQ<NRKNQNMK'OP'RJK'KMONOW^'[KMQ\LK'<R'TSO[Q[V^'L\<RL'RJK<S'<WWK_<QRK'QN_'LJOSRHRKSW'TOV<R<MQV'

TOL<R<ONA'#R'<L'R<WK'RO'VOO]'TQLR'<N_<I<_\QV'VOLLlUQ<N'RJQR'<L'P\KVVK_'[^'Q'MQT<RQV<LR'LOM<KRQV'

LRS\MR\SKA'X6QMJKVOS'*QZY'

'

' -L'Z<RJ'RJK'./&%*0.&$@%(%0%*3''RJKWK&'RJKLK'MOWWKNRL'SKPKSS<NU'RO'

#"0-,A%*(#.H$&./$-A'KWTVO^'Q'LRSONU'MS<R<`\K'OP'[ORJ'RJK'WQNQUKS<QV'QN_'PSKK'

WQS]KR'MQT<RQV<LR'TQSQ_<UWLA'6<U'[\L<NKLL'<L'QUQ<N'MONLRS\MRK_'QL'RJK'M\VTS<R'RJQR'

&'RJK'TOV<R<MQV'ZOSV_'

<L'_SQZN'<NRO'RJ<L'MS<R<`\K&'Z<RJ'LJOSRHRKSW'TOV<R<MQV'UQ<NL'MO\TVK_'Z<RJ'[<U'

[\L<NKLL'USKK_A'/JK'SKPKSKNMKL'RO'<N_<I<_\QVL'<N'RJK'Q[OIK'MOWWKNRL'IQS^A'#N'RJK'

<NLR'RJK'

TOZKS'OP'RJK'VQSUKS'LOM<QV'LRS\MR\SKL'OP'MQT<RQV<LR'LOM<KR^A'#N'RJK'LKMON_'KaRSQMR'

RJK'<N_<I<_\QV'KW[O_<KL'RJK'MJQSQMRKS<LR<ML'RJQR'_S<IK'MQT<RQV<LWA'+SKK_'QN_'

LJOSRHRKSW'UQ<NL'QSK'RJK'QLLKRL'OP'RJK'<N_<I<_\QVL'<N'TOL<R<ONL'OP'TOZKS&'ZJKRJKS'

RJQR'<L'TOV<R<MQV'TOZKS'OS'RJK'TOZKS'QWQLLK_'PSOW'ZKQVRJ'_KS<IK_'PSOW'RJK'

MQT<RQV<LR'L^LRKWA'/JK'KaTSKLL<ON'OP'TOZKS'<NK`\QV<R^'JKSK'<L'SKPVKMR<IK'OP'RJK'

MVQLL'TQSQ_<UW' 'Q'SJKROS<M'RJQR'ZQL'NOR'MOWWON'<N'O\S'_QRQ'MOST\LA''>JQR'ZK'

LKK'<N'RJKLK'MOWWKNRL'<L'Q'MS<R<`\K'OP'RJK'WQNQUKS<QV'TQSQ_<UW&'RJK'PSKK'WQS]KR'

<N_<I<_\QV<LR'XMQT<RQV<LRY'TQSQ_<UW&'QN_'RJK'M\VR\SQV'<N_<I<_\QV<LR'TQSQ_<UW' '<R'<L'

RJK'LRSQR<P<MQR<ON'OP'LOM<KR^&'RJK'TOZKS'<W[QVQNMK'RJQR'<L'J<N_KS<NU'QMR<ON'ON'-""A'

_<IKSLK'RJQN'RJK'ORJKS'RZO'USO\TL&'

Z<RJ'PKZKS'SKLTONLKL'SKMOS_K_'<N'RJK'WOLR'PSK`\KNRV^'OMM\SS<NU'RJKWKLA'

0OZKIKS'RJKLK'SKLTONLKL'_<_'_KWONLRSQRK'RJKWQR<M'TQRRKSNL'ZJ<MJ'MO\V_'[K'



' ::;'

_KLMS<[K_'QL'TSK_OW<NQNRV^'LOV\R<ONHPOM\LK_' 'PSOW'ZJO'LJO\V_'[K'WQNQU<NU'

QN_'KNPOSM<NU'RJK'MJQNUKL'RO'ZJQR'LJO\V_'[K'_ONK'<N'RJK'ZQ^'OP'SKU\VQR<ON'OS'

QVRKSNQR<IK'KNKSU^A'2OS'RJK'WOLR'TQSR&'RJ<L'<L'IKS^'W\MJ'<N'V<NK'Z<RJ'RJK'

WQNQUKS<QV'TQSQ_<UWA'#NRKSKLR<NUV^&'<N_\LRS^'<L'L<NUVK_'O\R'QL'RJK'I<VVQ<N'<N'Q'

MQT<RQV<LR'LOM<KR^'RJQR'_KWQN_L'VQSUK'TSOP<R'WQSU<NLf'JOZKIKS'UOIKSNWKNR'<L'QVLO'

<NMV\_K_'<N'RJ<L'MS<R<`\KA'#N'RJ<L'ZQ^&'RJK'MVQLL'TQSQ_<UW'PO\N_'KaTSKLL<ON'<N'RJK'

'

'

'

;ABA@A'").1-5#!)%!'-"5)!!'2-"3*/#$!')2'!"#$%"$&'03.!!'-%('15)2$!!#)%!'

'

-L'MQN'[K'LKKN'<N'2<U\SK';AE&'QVRJO\UJ'RJKSK'ZKSK'MOWWON'RJKWKL'QMSOLL'

QVV'RJSKK'PQM\VR<KL'X<AKA'.0&2*"H"3%0$#(U(0.&,*./&'#"0-,A%*(#.H$&./$-A&'$07,-&*''QN_'

#*$&$#$-AY&'OIKSQVV&'PQM\VR^'LTKM<P<M'RJKWQR<M'RKN_KNM<KL'ZKSK'O[LKSIK_A'/JK'

PQM\VR^'OP'LM<KNMKL'KaTSKLLK_'TSK_OW<NQNRV^'LM<KNR<P<M'KaTVQNQR<ONL'OP'ZJQR'

MV<WQRK'MJQNUK'<L&'TQSR<M\VQSV^'RJQR'<R'<L'[ORJ'Q'NQR\SQV'QN_'J\WQN'<N_\MK_'

TJKNOWKNONf'RJK'03.!!'LR\_KNRL'KaTSKLLK_'OTTOL<R<ON'RO'RJK'M\SSKNR'

MONL\WKS'MQT<RQV<LR'TQSQ_<UWf'QN_'RJK'TSOPKLL<ONL'LR\_KNRL'KaTSKLLK_'Q'NKK_'POS'

QMR<ON'QN_'LOV\R<ONL'RJSO\UJ'LRSONU'UOIKSNWKNR'QMR<ON&'TVQM<NU'SKU\VQR<ON'ON'

<N_\LRS^'<N'OS_KS'RO'W<R<UQRK'+0+'KW<LL<ONLA'
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'

'
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RQ]KN'RO'RQM]VK'RJK'TSO[VKWA'2OS'KaQWTVK&'QPRKS'VKQ]K_'KWQ<VL'KWKSUK_'<N'VQRK'

899C&'

WQN<T\VQR<NU'QN_'L\TTSKLL<NU'_QRQ'<N'OS_KS'RO'KWT<S<MQVV^'L\TTOSR'UVO[QV'

H

<NLRQNMKL'QL'TSOOP'RJQR'MV<WQRK'MJQNUK'LM<KNMK'<L'MOSS\TR&'QN_'RJK'RJKOS^'OP'-""&'

`\KLR<ONQ[VK'X+SQ^&'89::YA'/ZO'<N`\<S<KL'LKR'\T'[^'RJK'3N<IKSL<R^'<NRO'RJK'

QVVKUQR<ONL'OP'LM<KNR<P<M'PSQ\_'Q[LOVIK_'RJK'LM<KNR<LRL'PSOW'QN^'ZSONU_O<NU&'

JOZKIKS'RJK'WK_<Q'QRRKNR<ON'U<IKN'RO'RJK'<NM<_KNR'JQL'QSU\Q[V^'RQSN<LJK_'RJK'

MSK_<[<V<R^'OP'MV<WQRK'MJQNUK'LM<KNMK'POS'RJK'UKNKSQV'T\[V<M'X*<KLKSOZ<Rd&'.Q<[QMJ&'

5OLKSH5KNO\P&'!W<RJ'e'(QZLON&'89:BYA'.OSKOIKS'RJK'<NRKSNQR<ONQV'

KNI<SONWKNRQV'NKUOR<QR<ONL'OP'RJK'TQLR'RZO'_KMQ_KL&'<NMV\_<NU'RJK'?^ORO&'

"OTKNJQUKN&'QN_'WOLR'SKMKNRV^'RJK'(OJQ'MONPKSKNMKL&'JQIK'[KKN'\NL\MMKLLP\V'<N'

UQ<N<NU'\NQN<WO\L'L\TTOSR'POS'+0+'KW<LL<ONL'SK_\MR<ONLA'/JK'UKNKSQR<ON'OP'

ZKQ]&'NONH[<N_<NU'RSKQR<KL'TSOI<_KL'NO'<NMKNR<IK'POS'UOIKSNWKNRL'RO'WQ]K'RJK'

SK`\<SK_'M\RL'RO'RJK<S'+0+'KW<LL<ONL&'QN_'QL'!TKRJ'X899DY'TO<NRL'O\R&'

-VRJO\UJ'RJK'UOQV'RO'SKQMJ'\NQN<WO\L'QN_'[<N_<NU'+0+'SK_\MR<ONL'<L'MOWTVKa'
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QN_'TKSJQTL'QW[<R<O\L'<N'<RL'Q<WL&'RJK'VQM]'OP'VKQ_KSLJ<T'RO'W<R<UQRK'-""'<N'

<NRKSNQR<ONQV'NKUOR<QR<ONL'JQL'QSU\Q[V^'RQSN<LJK_'RJK'MV<WQRK'MJQNUK'MQ\LK'POS'

RJK'UKNKSQV'T\[V<MA''

><RJ<N'RJK'-\LRSQV<QN'MONRKaR'RJK'TOV<R<MQV'\SUKNM^'OP'MV<WQRK'MJQNUK'

QMR<ON'JQL'JQ_'QN'<NMONL<LRKNR'RSQcKMROS^'OIKS'RJK'TQLR':9'^KQSLA'*<RRVK'ZQL'

QMJ<KIK_'\N_KS'RJK'0OZQS_'UOIKSNWKNR&'Z<RJ'RJK'1S<WK'.<N<LRKS'NOR'ONV^'PQ<V<NU'

<NMV\_K'RJKLK'KW<LL<ONL'<N'RJK<S':CC9'[QLK

UOO_'QUS<M\VR\SQV'MON_<R<ONL'QN_'QN'\N\L\QVV^'J<UJ'VKIKV'OP'VQN_'MVKQS<NU'<N'

:CC9'X.M#NROLJ&'899FYA'!\[LK`\KNRV^&'RJK':CC9'[QLKV<NK'RQSUKR'ZQL'W\MJ'J<UJKS'

RJQN'\L\QV&'WQ]<NU'RJK'KW<LL<ONL'SK_\MR<ONL'PSOW'RJQR'[QLKV<NK'KQL<KS'QN_'

MJKQTKS'RO'QMJ<KIK&'QL'ZKVV'QL'QVVOZ<NU'SK_\MR<ONL'<N'VQN_'MVKQS<NU'RO'RJKN'OPPLKR'

<NMSKQLKL'<N'RJK'[\SN<NU'OP'POLL<V'P\KVL'X.M#NROLJ&'899FYA'

><RJ'RJK'KVKMR<ON'OP'?KI<N'

MV<WQRK'MJQNUK'QMR<ON'[KUQN'RO'RQ]K'KPPKMRA'5\__'MONLRS\MRK_'-""'QL'QN'

<NJKSKNRV^'WOSQV'<LL\K&'QN_'SQR<P^<NU'RJK'?^ORO'TSOROMOV'ZQL'J<L'P<SLR'OPP<M<QV'QMR'

QL'1S<WK'.<N<LRKSA'/JK'5\__'UOIKSNWKNR'QVLO'TSOTOLK_'Q'"QS[ON'1OVV\R<ON'

5K_\MR<ON'!MJKWK'X"15!Y'RJQR'PQ<VK_'RO'TQLL'<NRO'VKU<LVQR<ON&'QN_'<NLR<UQRK_'

<NRKSNQV'L`\Q[[V<NU'<N'RJK'*<[KSQV'XMONLKSIQR<IKY'OTTOL<R<ON&'SKL\VR<NU'<N'Q'

VKQ_KSLJ<T'LT<VV&'ZJ<MJ'LQZ'RJK'RJKN'OTTOL<R<ON'VKQ_KS'O\LRK_'<N'PQIO\S'OP'Q'LKVPH

MONPKLLK_'MV<WQRK'MJQNUK'LMKTR<M&'/ON^'-[[ORR'X5<NRO\V&'899CYA'/JK'<LL\K'OP'

MV<WQRK'MJQNUK'SKRSKQRK_'QL'QN'KVKMR<ON'<LL\K'<N'89:9'QPRKS'h\V<Q'+<VVQS_'ROO]'
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MONRSOV'OP'RJK'*Q[OS'TQSR^&'QN_'PQWO\LV^'LRQRK_'_\S<NU'RJK'KVKMR<ON'MQWTQ<UN'RJQR'

RJKSK'Z<VV'[K'NO'MQS[ON'RQa'\N_KS'Q'UOIKSNWKNR'LJK'VKQ_LA''+<VVQS_'ZQL'LKKN'RO'

RQ]K'Q'_SQWQR<M'[QM]'PV<T'ON'RJ<L'LRQNMK'ONV^'WONRJL'QPRKS'JKS'KVKMR<ON'Z<N'ZJKN'

LJK'QNNO\NMK_'TVQNL'RO'T\R'Q'TS<MK'ON'MQS[ONA'-VRJO\UJ'NOR'RKMJN<MQVV^'Q'RQa&'RJK'

'[^'RJK'OTTOL<R<ON'QN_'SK<RKSQRK_'QL'L\MJ'<N'

RJK'WK_<Q&'QN_'+<VVQS_'QN_'JKS'UOIKSNWKNR'PQ<VK_'RO'KaTVQ<N'QN_'_KPKN_'RJK'

TOV<M^'QTTSOTS<QRKV^'X>QVLJ&'89:BYA'!\[LK`\KNRV^&'MONL<_KSQ[VK'T\[V<M'QNUKS'QN_'

OTTOL<R<ON'RO'RJK'MQS[ON' RQa 'KS\TRK_'LT\SSK_'ON'[^'RJK'SKVKNRVKLLV^'NKUQR<IK'

OTTOL<R<ON'PSOW'WKW[KSL'OP'RJK'*<[KSQVl%QR<ONQV'MOQV<R<ONA''

)TTOL<R<ON'VKQ_KS'/ON^'-[[ORR'VK_'RJK'MQWTQ<UN'RO'_<LMSK_<R'RJK'MQS[ON'

TS<M<NU'L^LRKW&'_KLMS<[<NU'<R'QL'KMONOW<MQVV^'SKM]VKLLf'Q' RQa '

V<]K'Q'ZSKM]<NU'[QVV'

89A'0OZKIKS'B99'[\L<NKLL'VKQ_KSL'JQ_'L<UNK_'Q'VKRRKS'OP'L\TTOSR'POS'

RJK'MQS[ON'TS<MK

SQR<ONQVK'X#UU\V_KN&'89::YA'(KLT<RK'RJK'T\[V<M'QN_'TOV<R<MQV'OTTOL<R<ON&'RJK'

MQS[ON'TS<M<NU'L^LRKW'TQLLK_'RJSO\UJ'[ORJ'JO\LKL&'QN_'_\S<NU'<RL'OTKSQR<ON'

LRQSR<NU' K_'

LRKQ_^&'QN_'\NKWTVO^WKNR'MONR<N\K_'RO'[K'QWONULR'RJK'VOZKLR'OP'RJK'WQcOS'

Q_IQNMK_'KMONOW<KL'X"OW[KR&'89:8YA''

0OZKIKS&'RJK'MQS[ON'TS<M<NU'TOV<M^'Z<VV'NOR'[K'U<IKN'RJK'OTTOSR\N<R^'RO'

_KIKVOT'<NRO'Q'P\VV^HPVK_UK_'+0+'SK_\M<NU'LRSQRKU^A'/JK'89:B'PK_KSQV'KVKMR<ON'

Z<N'[^'RJK'-[[ORR'UOIKSNWKNR'LQZ'Q'L\[LRQNR<QV'LJ<PR'<N'MV<WQRK'MJQNUK'QMR<ONA'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

20 These quotes come from a doorstop interview Abbott made in Victoria in April 2012. The full 
interview can be found at: 
http://www.tonyabbott.com.au/News/tabid/94/articleType/ArticleView/articleId/8676/Joint-Doorstop-
Interview-Broadmeadows-Victoria.aspx 
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-MR<ONL'JQIK'QVSKQ_^'[K'RQ]KN'RO'SKTKQV'RJK'MQS[ON'TS<M<NU'L^LRKW&'QN_'RJK'

SKNKZQ[VK'KNKSU^'RQSUKR&'RJK'"V<WQRK'"JQNUK'"OWW<LL<ON&'RJK'"VKQN'$NKSU^'

2<NQNMK'"OST'QN_'RJK'(KTQSRWKNR'OP'"V<WQRK'"JQNUK'QN_'$NKSU^'$PP<M<KNM^'JQIK'

QVSKQ_^'[KKN'_<LWQNRVK_A'/JK'OTTOL<R<ON L'QVRKSNQR<IK'(<SKMR'-MR<ON'1VQN'

MOWTS<LKL'M\RR<NU'MQS[ON'_<Oa<_K'KW<LL<ONL'RJSO\UJ'LK`\KLRSQR<ON'QN_'MQS[ON'

MQTR\SK'QN_'LROSQUK'X""!Y&'QN_'RJK'KLRQ[V<LJWKNR'OP'Q'gB'[<VV<ON'$W<LL<ONL'

5K_\MR<ON'2\N_'RJQR'Z<VV'QVVOMQRK'WONK^'RO'TS<IQRK'TSOcKMRL'_KL<UNK_'RO'SK_\MK'

MQS[ON'KW<LL<ONL'X1QS]<NLON'e'4OSSQRJ&'89:BYA'.OSKOIKS'-[[ORR'JQL'TSOTOLK_'Q'

QN_'TVQNR<NU'RSKKLA'/J<L'TVQN'JQL'[KKN'Z<_KV^'MS<R<M<LK_'POS'[K<NU'KaTKNL<IK'QN_'

<NKPPKMR\QV'QUQ<NLR'+0+'KW<LL<ONL&'QL'ZKVV'QL'NKUVKMRP\V'OP'RJK'LM<KNMK'X1QS]<NLON&'

89:BYA''

-L'RJ<L'[S<KP'TOV<R<MQV'J<LROS^'_KWONLRSQRKL&'-""'QL'Q'TOV<R<MQV'<LL\K'JQL'

QN_'Z<VV'MONR<N\K'RO'[K'RSKQRK_'QL'MONRSOIKSL<QV'QN_'MONRKLRQ[VK'[^'TOV<R<MQV'

VKQ_KSL&'ZJ<MJ'Z<VV'JQIK'SKTKSM\LL<ONL'POS'RJK'T\[V<M'\N_KSLRQN_<NU'OP'-""'

LM<KNMKA'$NUQUKWKNR'Z<RJ'QN_'\N_KSLRQN_<NU'OP'-""'<L'KNMOWTQLLK_'Z<RJ<N'RJK'

[SOQ_KS'LOM<QV'MONRSOIKSL^'RJQR'JQL'KNU\VPK_'-""'LM<KNMK'QN_'TOV<M^&'LO'W\MJ'LO'

RJQR'<R'<L'NOR'TOLL<[VK'RO'LR\_^'RJK'T\[V<M'\N_KSLRQN_<NU'OP'-""'LM<KNMK'Z<RJO\R'

QVLO'LR\_^<NU'RJK'LOM<QV'QN_'TOV<R<MQV'MONRSOIKSL^'RJQR'L\SSO\N_L'<RA'/J<L'

MONRSOIKSL^'<L'\N<`\K'<N'RJQR'NQSSQR<IKL'RJQR'MQVV'MV<WQRK'LM<KNMK'<NRO'`\KLR<ON'

RJKSKPOSK'MQVV'MV<WQRK'TOV<M^'<NRO'`\KLR<ON&'QN_'RJK'RQNU<[VK'QMR'OP'_KQV<NU'Z<RJ'

+0+'KW<LL<ONL'[KMOWKL'RQ<NRK_'[^'QVRKSNQR<IK'QN_'MOWTKR<NU'WKQN<NUL'Q[O\R'

-""&'O\S'SKVQR<ONLJ<T'Z<RJ'RJK'NQR\SQV'KNI<SONWKNR'QN_'RJK'WOSQV'QN_'KRJ<MQV'

<WTV<MQR<ONL'OP'MJQNU<NU'RJK'ZQ^'ZK'TSO_\MK'KNKSU^A'-""'RJKSKPOSK'<L'Q'LM<KNR<P<M'



' :8E'

<LL\K'TOL<NU'\N<`\K'MJQVVKNUKL'POS'T\[V<M'KNUQUKWKNR'QN_'L\[LK`\KNR'TOV<R<MQV'

QMR<ONA'/O'QRRKWTR'RO'\N_KSLRQN_'RJK'_<LLKW<NQR<ON'OP'MV<WQRK'LM<KNMK'

RJSO\UJO\R'RJK'TOV<R<MQV'QN_'LOM<QV'ZOSV_L'RJKSKPOSK'SK`\<SKL'Q'RJKOSKR<MQV'

PSQWKZOS]'OP'T\[V<M'\N_KSLRQN_<NU'OP'LM<KNMK'L\PP<M<KNR'RO'KNMOWTQLL'RJK'

MOWTVKa<R^'OP'RJK'LOM<QV&'TOV<R<MQV'QN_'LM<KNR<P<M'TJKNOWKNQ'[O\N_'RO'

QNRJSOTOUKN<M'MV<WQRK'MJQNUKA''

' #N'RJ<L'MJQTRKS'#'Z<VV'QRRKWTR'RO'QSR<M\VQRK'L\MJ'Q'PSQWKZOS]'[^'KIQV\QR<NU'

RJK'SKVKIQNR'QN_'<WTOSRQNR'RJKOSKR<MQV'PSQWKZOS]L'QIQ<VQ[VK'\N_KS'RJK'[SOQ_'

ROT<M'OP'H,N/$#(,07%*-&.07$03(")(-#$%0#%

!OM<QV'5KTSKLKNRQR<ONL'/JKOS^'X!5/G'.OLMOI<M<&':CD;Y&'[KPOSK'UO<NU'ON'RO'

J<UJV<UJR'RJK'MS<R<`\KL'OP'!5/'WQ_K'[^'1ORRKS'QN_'$_ZQS_L'I<Q'RJK<S'KaTV<MQR<ON'

OP'(<LM\SL<IK'1L^MJOVOU^A'#'Z<VV'QVLO'<NRSO_\MK'5JKROS<MQV'1L^MJOVOU^'X6<VV<U&'

:CDFf':CDCf':CC:Y'QL'Q'RJKOS^'OP'J\WQN'RJ<N]<NU'RJQR'QMMOWWO_QRKL'

QSU\WKNRQR<ON'QN_'<_KOVOU^'QL'MOSNKSLRONKL'OP'LOM<QV'TL^MJOVOU<MQV'QNQV^L<LA'#'UO'

ON'RO'_KLMS<[K'<NL<UJRL'PSOW'RJK'!OM<OVOU^'OP'!M<KNR<P<M'?NOZVK_UK'<NMV\_<NU'RJK'

USO\N_H[SKQ]<NU'ZOS]'OP'+<V[KSR'QN_'.\V]Q^'X:CD;Y'QN_'RJK'<NPOSWQR<ONH_KP<M<R'

WO_KVA'#'Z<VV'QSU\K'RJQR'RJK'LOM<QVV^'MONRKLRQ[VK'NQR\SK'OP'-""'VKN_L'<RLKVP'RO'

V'QTTSOQMJA'2<NQVV^'#'Z<VV'_KIKVOT'RJKLK'LOM<QV'MONLRS\MR<ON<LR'

<NRKSTSKRQR<ONL'QL'RJK^'_<SKMRV^'SKVQRK'RO'RJK'\N<`\K'TSO[VKWL'TOLK_'[^'-""A''

'

@A8A'!)"#-*'5$15$!$%/-/#)%!'/0$)5,'

'

!OM<QV'5KTSKLKNRQR<ONL'/JKOS^'X!5/Y'<L'Q'RJKOS^'OP'LOM<QV']NOZVK_UK'

X.QS]OIQ&'8999Y'TS<WQS<V^'MONMKSNK_'Z<RJ'JOZ'LM<KNMK'<L'\N_KSLROO_'[^'
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<N_<I<_\QVL'QN_'LOM<KR^A'#R'QSR<M\VQRKL'RJK'T\STOLK'RJQR'LJQSK_']NOZVK_UK'

L^LRKWL'LKSIK'POS'USO\TL'OP'TKOTVKA'%QWKV^&'RO'WQ]K'LKNLK'OP'\NPQW<V<QS'

TJKNOWKNQ&'TOL<R<ON'ONKLKVP'<N'SKVQR<ON'RO'RJK'ZOSV_&'QN_'PQM<V<RQRK'

MOWW\N<MQR<ON'QN_'LOM<QV'MOJKL<ON'X.OLMOI<M<&':CD;f'1\S]JQS_R&':CCBYA'!5/'JQL'

Q'TQSR<M\VQS'POM\L'ON'JOZ'RJK'SK<P<K_']NOZVK_UK'_OWQ<N'OP'LM<KNMK'<L'

RSQNLPOSWK_'QN_'QTTSOTS<QRK_'<NRO'MONLKNL\QV&'MOWWON'LKNLK'\N_KSLRQN_<NU'

X6Q\KS'e'+QL]KVV&'899DY&'QN_'<R'<L'QSU\K_'RJQR'RJKLK'RSQNLPOSWQR<ONL'QSK'

NKMKLLQS^'POS'TSOI<_<NU'RJK'PSQWKZOS]'POS'_<SKMR<NU'QN_'<NPOSW<NU'

MOWW\N<MQR<ON'X.OVONK^&'899Ff'.OVONK^'e'>QV]KS&'8998f'.OVONK^&'0QVV&'e'

>QV]KS&'899@YA'#WTOSRQNRV^&'LOM<QV'SKTSKLKNRQR<ONL'QSK'NOR'MONL<_KSK_'Q'

_<LROSR<ON'OS'I\VUQS<dQR<ON'OP'LM<KNR<P<M'TJKNOWKNQf'SQRJKS'RJK^'QSK'RJK'ZQ^L'<N'

BBDYA'/JK^'QSK'MONLR<R\RK_'[^'<N_<I<_\QV'WKW[KSL'OP'Q'LOM<KR^'QN_'QL'L\MJ'QSK'

NOR'Q'RS\K'SKPVKMR<ON'OP'LM<KNR<P<M']NOZVK_UK&'[\R'QSK'L^W[OV<M'QN_'_^NQW<M'

L^LRKWL'OP'[KV<KPL&']NOZVK_UK&'TSQMR<MKL&'QRR<R\_KL'QN_'IQV\KL'X(\IKKN&':CC;f'

.OVONK^&'899Ff'>QUNKS&'4QVKNM<Q&'e'$VKcQ[QSS<KRQ&':CCEYA''

-N'<WTOSRQNR'MOWTONKNR'OP'RJK'RJKOS^'<L'RJK'MONNKMR<ON'[KRZKKN'

SKTSKLKNRQR<ONL'QL'M\VR\SQV'SKLO\SMKL'RO'MOWW\N<MQR<ON'QN_'VQNU\QUK'

X.OLMOI<M<&':CDDY&'Z<RJ'Q'LTKM<P<M'POM\L'ON'[ORJ'<NRKSTKSLONQV'QN_'WQLL'WK_<Q'

MOWW\N<MQR<ON'X.QS]OIQ&'8999f'hOPPu&'899BY'/JK'LOM<KR^'QN_'RJK'<N_<I<_\QV'QSK'

NOR'OTTOLK_'RO'ONK'QNORJKS&'QN_'RJK'NQR\SK'OP'RJK'SKTSKLKNRQR<ON'QL'<R'Ka<LRL'<N'

RJK'LOM<QV'ZOSV_'<L'Q'SKPVKMR<ON'OP'JOZ'RJQR'SKTSKLKNRQR<ON'Ka<LRL'QL'Q'MOUN<R<IK'

KNR<R^A'O"*%'QN_'H%*$H2%*./'KVKWKNRL'X+\<WKVV<&':CCDY'MONLR<R\RK'RJK'MOUN<R<IK'

LRS\MR\SK'OP'Q'SKTSKLKNRQR<ON&'ZJ<VLR'.0#2"*$03'QN_'"NX%#&$)$#.&$"0'X1\S]JQS_R&'
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:CCBY'QSK'RJK'MOUN<R<IK'TSOMKLLKL'<NIOVIK_'<N'RJK'POSWQR<ON'OP'!5LA'!OM<QV'

SKTSKLKNRQR<ONL'QSK'RJKSKPOSK'MONMKTR\QV<LK_'QL'Ka<LR<NU'L<W\VRQNKO\LV^'<N'RJK'

LOM<QV'W<N_'QN_'RJK'<N_<I<_\QV'W<N_'I<Q'MOWW\N<MQR<ON'QN_'<NRKSQMR<ON'[KRZKKN'

WKW[KSL'OP'Q'LOM<KR^'X+QL]KVV&'899:YA'

>J<VLR'LOM<QV'SKTSKLKNRQR<ONL'QSK'MONL<_KSK_'RO'[K'LJQSK_'QMSOLL'

<N_<I<_\QVL'QN_'USO\TL&'RJK'NOR<ON'OP'MONLKNL\L'<N'!5/'<L'MONMK<IK_'OP'QL'RJK'

W\R\QVV^'QUSKK_'\TON'KVKWKNRL'OP'Q'LOM<QVHLM<KNR<P<M'TJKNOWKNON&'Z<RJO\R'RJK'

SK`\<SKWKNR'RJQR'QVV'WKW[KSL'OP'Q'LOM<KR^'QUSKK'Z<RJ'RJOLK'KVKWKNRL'X5OLK&'

$PSQ<W&'hOPPK&'hOIMJKVOI<RMJ&'e'.OSQNR&':CC@YA'/JQR'<L'RO'LQ^&'TKOTVK'QSK'QZQSK'OP'

ZJQR'RJK'<LL\K'<L'Q[O\R'KIKN'<P'RJK^'RJKWLKVIKL'_O'NOR'QUSKK'Z<RJ'RJ<L'

\N_KSLRQN_<NUA'/J<L'J<UJV<UJRL'RJK'MONRSQ_<MR<ONL'<N'WKQN<NU'QN_'\N_KSLRQN_<NU'

Z<RJ<N'RJKLK'MONLKNL\QV'PSQWKZOS]L'RJQR'U<IKL'S<LK'RO'RJK'_^NQW<LW'<N'LOM<QV'

RJ<N]<NU'X5OLK'KR'QVA&':CC@YA'!OM<QV'MJQNUK'OMM\SL'QL'Q'TSO_\MR'OP'RJ<L'_^NQW<LW&'

QN_'<L'KaTSKLLK_'RJSO\UJ'RJK'RJKOS^'I<Q'RJK'TSOMKLLKL'OP'QSU\WKNRQR<ON'QN_'
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QVLO'<WTQMRK_'ON'RJK'L\[H_<LM<TV<NKLA'/SQ_<R<ONQVV^&'T\[V<M'\N_KSLRQN_<NU'OP'

LM<KNMK'SKLKQSMJ'JQL'[KKN'_OW<NQRK_'[ORJ'MONMKTR\QVV^'QN_'WKRJO_OVOU<MQVV^'[^'

RJK'<NPOSWQR<ON _KP<M<R'WO_KV'OP'MOWW\N<MQR<ONA''

/JK'<NPOSWQR<ONH_KP<M<R'WO_KV&'OS'L<WTV^'RJK'_KP<M<R'WO_KV'OP'T\[V<M'
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)N\P&'899F&'TA'a<IYA''
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/J<L'QTTSOQMJ'<L'TO<UNQNRV^'SKVKIQNR'SKUQS_<NU'RJK'-""'_K[QRK&'Q'_K[QRK'

RJQR'<L'LO'MVOLKV^'R<K_'RO'O\S'\N_KSLRQN_<NU'OP'O\S'SKVQR<ONLJ<T'Z<RJ'RJK'WQRKS<QV'

KNI<SONWKNRA'0OZ'ZK'_KM<_K'RO'MONLRS\MR'RJ<L'SKVQR<ONLJ<T'XRJQR'<L&'RJK'MO\SLK'OP'

QMR<ON'ZK'\VR<WQRKV^'RQ]K'ON'-""Y'Z<VV'JQIK'TSOPO\N_'<WTQMRL'ON'RJK'WQRKS<QV'

ZOSV_A'(KLMS<TR<ONL'OP'RJK'-NRJSOTOMKNK8:'QSK'WOSK'RJQN'L<WTVK'_KLMS<TR<ONL' '

RJK^'QSK'QMR<ONL'X><NMJ&':CFFYA'"ONMKTRL&'QMR<ONL&'SKQV<R^&'QN_'KaTKS<KNMK'

MOQVKLMK&'SKN_KS<NU'RJKW'W\R\QVV^'MONLR<R\R<IKA'/JKSKPOSK'O\S'MONLRS\MR<ONL&'O\S'

ZOS_L&'JQIK'MONL<_KSQ[VK'TOZKS'<N'LJQT<NU'O\S'ZOSV_'X"S<LR&'899FYA''

#N'RJ<L'MONRKaR'-""'<L'LKKN'QL'L<W\VRQNKO\LV^'Q'TJ^L<MQV'RSQNLPOSWQR<ON'

QN_'Q'M\VR\SQV'O[cKMR'X0\VWK&'899FYA'-MMOS_<NU'RO'0\VWK'X899FY&'TOT\VQS'

SKQ_<NUL'OP'-""'Z<RJ<N'UKOUSQTJ^'QN_'RJK'NQR\SQV'LM<KNMKL'JQIK'POM\LK_'ON'<RL'

LM<KNR<P<M'[QLKL&'ZJ<MJ'JQIK' H

'RSQIKV'QMSOLL'LMQVKL'_KRQMJK_'PSOW'<RL'M\VR\SQV'

TA'D

MON_<R<ONL'RJQR'^<KV_'TL^MJOVOU<MQV'_<LLONQNMK'<N'<N_<I<_\QVLG'RJK'MONRSQ_<MR<ONL'

[KRZKKN'ZJQR'TKOTVK'LQ^'Q[O\R'MV<WQRK'MJQNUK'

TA'Df'LKK'QVLO'!ROVVH?VKKWQN'KR'QVA&'899:YA'0\VWK'ZQSNL'RJQR'Z<RJO\R'

QM]NOZVK_UWKNR'OP'RJK'W\VR<TVK'WKQN<NUL'OP'MV<WQRK&'Z<RJO\R'QZQSKNKLL'OP'RJK'

PVOZ<NU'M\VR\SQV'QN_'TL^MJOVOU<MQV'L^W[OV<LW'KW[K__K_'Z<RJ<N'RJ<L'

TJKNOWKNON&'

[KMOWKL'Q' WQVVKQ[VK'KNIO^ &'QN_' O\R'OP'MONRSOV 'X899F&'TA'8DYA'#N'SKLTONLK&'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

21 'TSOTOLK_'RKSW'POS'RJK'TSKLKNR'UKOVOU<MQV'KTOMJ'XPSOW'RJK'R<WK'OP'RJK'#N_\LRS<QV'

5KIOV\R<ON'ONZQS_LY&'_\S<NU'ZJ<MJ'J\WQN<R^'JQL'[KU\N'RO'JQIK'Q'L<UN<P<MQNR'<WTQMR'ON'RJK'

A'(<MR<ONQS^AMOWA'5KRS<KIK_'8:LR'-TS<V'89:;'PSOW'

http://dictionary.reference.com/browse/anthropocene' 
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MV<WQRK'W\LR'[K'SKHPSQWK_'[^'NKUOR<QR<NU'NKZ'MV<WQRK']NOZVK_UK'RJSO\UJ'

_<PPKSKNR'ONROVOU<MQV'QN_'KT<LRKWOVOU<MQV'LRS\MR\S<NU'X0\VWK&'899FYA''

'5OLQ'QN_'(<KRd'X:CCDY'MONM\S'Z<RJ'RJ<L'RJKL<L'QN_'L\UUKLR'RJQR'Q'

J<KSQSMJ<MQV']NOZVK_UK'_OWQ<N'RJQR'TSKPKSKNMKL']NOZVK_UK'UKNKSQRK_'Z<RJ<N'

RJK'NQR\SQV'LM<KNMKL'SKVKUQRKL'RJK'QNRJSOTOUKN<M'_S<I<NU'POSMKL'OP'-""'RO'

TKS<TJKSQV'MONL<_KSQR<ONLA'/JKLK'QNRJSOTOUKN<M'_S<I<NU'POSMKL'QSK'I<KZK_'

[SOQ_V^&'<NMV\_<NU'NOR'ONV^'+0+L'[\R'QVLO'RJK'LOM<QV&'M\VR\SQV&'TOV<R<MQV&'KMONOW<M'

QN_'KIKN'WOSQV'<LL\KL'RJQR'JQIK'U<IKN'S<LK'RO'-""'X5OLQ'e'(<KRd&':CCDYA'5OLQ'QN_'

(<KRd'X:CCDY'QSU\K'RJQR'SKVKUQR<NU'RJK'QNRJSOTOUKN<M'_S<I<NU'POSMKL'RO'Q'

L\[OS_<NQRK'SOVK'L<W<VQSV^'SKVKUQRKL'RJK'LOM<QV'LM<KNMKL'QN_'RJK<S'TORKNR<QV'

MONRS<[\R<ON'RO'RJK'LQWK'L\[OS_<NQRK'SOVK&'[\R'RJQR'Q'MONLRS\MR<ON<LR'QTTSOQMJ'

MQN'Q__SKLL'RJ<L'<W[QVQNMK'[^'<NMV\_<NU'RJK'LOM<QV'LM<KNMKL'<N'RJK'IKS^'

J<KSQSMJ^'OP']NOZVK_UK'_OWQ<NL'X!JQM]VK^'e'>^NNK&':CC@YA''

#N'MV<WQRK'MJQNUK'ZK'LKK'RJK'MONNKMR<ON'J\WQNL'JQIK'Z<RJ'RJK'TJ^L<MQV'

ZOSV_f'ZK'LKK'O\S'<WTQMR'ON'<R'QL'NOR'L<WTV^'Q'SKL\VR'OP'O\S'QMR<ONL&'[\R'QVLO'QL'Q'

SKL\VR'OP'O\S'J<LROS<MQVV^'MONLR<R\RK_'<NRKSTSKRQR<ONL'OP'QN_'WOR<IKL'POS'RJOLK'

QMR<ONL'XLKK'+KSUKN&':CCCYA'/JK'L^NRJKL<L'OP'RJK'WQRKS<QV'QN_'RJK'MONLRS\MRK_'

NQR\SKL'OP'MV<WQRK'MJQNUK'WQ]K'<R'QTTOL<RK'POS'LR\_^A'/JK'TJ^L<MQV'ZOSV_'RJQR'ZK'

<NJQ[<R'QN_'O\S'MOVVKMR<IKV^'MONLR<R\RK_'LOM<OHJ<LROS<MQVlTOV<R<MQV'SKQV<R^'QSK'

<NRKS_KTKN_KNRA'"V<WQRK'MJQNUK'ZQL'[OSN'OP'RJ<L'SKVQR<ONLJ<T'QN_'<RL'RSQcKMROS^'

Z<VV'MONR<N\K'RO'[K'[O\N_'[^'RJ<L'SKVQR<ONLJ<TA'/JK'_K[QRK'L\SSO\N_<NU'MV<WQRK'

MJQNUK'ONV^'J<UJV<UJRL'RJK'MONLRS\MRK_'NQR\SK'OP'O\S']NOZVK_UK'QN_'<RL'

'
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'

/JKSK'<L'WOSK'RJQN'L<WTV^'RJK'MOWW\N<MQR<ON'OP'LM<KNMK'RO'MONL<_KS'<N'

RJK'TSOV<PKSQR<ON'OP'MV<WQRK'LM<KNMK'RJSO\UJO\R'LOM<KR^A'#_KOVOU<MQV'TOL<R<ONL'

<NPV\KNMK'RJK'_<LLKW<NQR<ON'OP'MV<WQRK'LM<KNMK&'[\R'WOSK'RJQN'RJ<L'-""'LM<KNMK'

JQL'JQ_'RO'_KPKN_'<RLKVP'QUQ<NLR'Q'L^LRKWQR<M'QN_'_KV<[KSQRK'MO\NRKSHWOIKWKNR'

Q<W<NU'RO'_<LMSK_<R&'W<LSKTSKLKNR'QN_'\N_KSW<NK'-""'LM<KNMK'QN_'LM<KNR<LRL'

X)SKL]KL'e'"ONZQ^&'89:9YA'(KLT<RK'RJK'OIKSZJKVW<NU'LM<KNR<P<M'MONLKNL\L'ON'

-""&'RJ<L'MONRSQS<QN'MO\NRKSHWOIKWKNR'JQL'U<IKN'S<LK'RO'QN'KaRSQOS_<NQS^'

QWO\NR'OP'_K[QRK'Z<RJ<N'RJK'UKNKSQV'T\[V<M&'RJK'TOV<R<MQV'LTJKSK'QN_'RJK'[\L<NKLL'

MOWW\N<R^'Q[O\R'[ORJ'RJK'MQ\LKL'OP'QN_'LOV\R<ONL'RO'UVO[QV'MV<WQR<M'MJQNUKA'/JK'

_K[QRK'JQL'RJKSKPOSK'VKQTR'O\R'OP'RJK'LM<KNR<P<M'ZOSV_'RO'<NP<VRSQRK'Q'SQNUK'OP'LOM<QV'

QN_'TOV<R<MQV'MONRKaRLA'-'W\VR<R\_K'OP'I<KZL'NOZ'Ka<LR'RJQR'JQIK'MONRS<[\RK_'RO'

T\[V<M'MONRSOIKSL^'[KRZKKN'OTTOL<NU'LOM<QVlTOV<R<MQV'USO\TL'<N'QN'QRRKWTR'RO'LKK'

RJK<S'TOV<R<MQV'QUKN_QL'WKRA'/JK'TSOMKLL'OP'QSU\WKNR'SKV<KL'ON'RJK'[\<V_<NU'OP'

OP'RJK'_K[QRK'_KTVO^'

QN_'RJ\L'I<K'POS'T\[V<M'QN_'TOV<R<MQV'QRRKNR<ONA'/JK'RSKQRWKNR'OP'LM<KNR<P<M'PQMR'[^'

OTTOL<NU'MQWTL'<N'RJK'MV<WQRK'MJQNUK'_K[QRK'_KWONLRSQRKL'RJK'MONLRS\MR<IK'

TOZKS'OP'RQV]&'QL'RJK'SKQV<R^'OP'MV<WQRK'MJQNUK'[KMOWKL'O[LM\SK_'[^'RJK'\LK'OP'

OTTOL<NU'PQMRL&'ZJ<MJ'MONLR<R\RK'Q'_<LTQSQRK'MOVVKMR<ON'OP'MV<WQRK'MJQNUK'TSOP<VKLA''

' 0OZ'RJKLK'TSOP<VKL'[QRRVK'POS'QRRKNR<ON'<N'RJK'T\[V<M'LTJKSK'<L'Q'TS<WK'QSKQ'

POS'LOM<QV'SKLKQSMJA'/JK'_<LM\SL<IK'RKMJN<`\KL'\LK_'RO'MONLRS\MR'MV<WQRK'MJQNUK'

<N'QN^'N\W[KS'OP'<RL'IQS<O\L'POSWL'QSK'MONL<_KSK_'MS\M<QV'RO'\N_KSLRQN_<NU'RJK'
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LOM<QV'RSQcKMROS^'OP'MV<WQRK'MJQNUK&'QN_'RJ\L'RJK'TORKNR<QV'O\RMOWKL'RJQR'QSK'

MONR<NUKNR'\TON'O\S'J\WQN'SKLTONLK'RO'RJ<L'<LL\KA'/JK'ZQ^L'<N'ZJ<MJ'RJK'

LM<KNMK'OP'MV<WQRK'MJQNUK'<L'SKTSKLKNRK_'<N'LOM<KR^&'ZJKRJKS'RJSO\UJ'RJK'WK_<Q&'

TOV<R<MQVV^&'OS'[^'RJK'LM<KNR<P<M'MOWW\N<R^&'SKTSKLKNRL'JOZ']NOZVK_UK'<L'

MOVVKMR<IKV^'MONLR<R\RK_'QN_'NKUOR<QRK_A'6^'RSQM]<NU'RJKLK'SKTSKLKNRQR<ONL'

RJSO\UJ'RJK<S'MONLR<R\KNR'_<LMO\SLKL&'Q'[SOQ_KS'I<KZ'OP'MV<WQRK'MJQNUK'MQN'[K'

<NIKLR<UQRK_'Z<RJ'RJK'JOTK'OP'<_KNR<P^<NU'RJK'SJKROS<MQV'VQN_LMQTK'RJQR'MQN'[K'

_KTVO^K_'RO'UQSNKS'USKQRKS'L\TTOSR'POS'QMR<ON'ON'MV<WQRK'MJQNUKA'/JK'SJKROS<MQV'

QN_'_<LM\SL<IK'QTTSOQMJKL'OP'6<VV<U&'1ORRKS'QN_'MOVVKQU\KL&'Z<RJ'RJK<S'MQTQM<R^'POS'

KaTV<MQR<NU'RJK'MOWTVKa<R^'OP'LM<KNR<P<M']NOZVK_UK&'<_KOVOU^'QN_'_K[QRK'<N'RJK'

ZOSV_'OP'J\WQN'LOM<QV'[KJQI<O\S&'Z<VV'RJKSKPOSK'TSOI<_K'RJK'KaTQNL<IK'QN_'

KMVKMR<M'PSQWKZOS]'POS'RJK'QNQV^LKL'MOWTS<L<NU'RJK'SKLR'OP'RJ<L'RJKL<LA'

(
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JC<C:E:=C(7A(<8C?795?4F(

'

':4A4:K(L:9585(67=5:=58<B(M=7>B:KD:(<5(9?:C7946<B(9:57896:5(A79(K:N<C4=D(

6B4E<C:(6?<=D:(

'

#NRKSNQR<ONQV'5KI\K'OP'!OM<QV'1L^MJOVOU^'X89:BY&'8EXBY&'::HBCA'

#&'1KRQ'"QVVQUJQN&'MKSR<P^'RJQR'RJK'MONMKTR\QV<dQR<ON&'MOVVKMR<ON'OP'_QRQ&'QNQV^L<L'

QN_'<NRKSTSKRQR<ON'OP'_QRQ&'QN_'Q\RJOSLJ<T'OP'RJK'T\[V<LJK_'QSR<MVK'MONRQ<NK_'

Z<RJ<N'RJ<L'RJKL<L'X[KVOZY'ZKSK'MJ<KPV^'TKSPOSWK_'[^'WKA'

'

O%*&$)$#.&$"0(&2.&(&2%(-&.&%A%0&(")(#"0&*$N,&$"0($-(.##,*.&%Y(

!$30%7(

'

' ' ' ' ' ' ' ' (QRK' ' '

' ' ' '

"ONRS<[\R<ONL'ZKSK'WQ_K'[^'RJK'MOHQ\RJOS'<N'RJK'L\TKSI<L<ON'OP'ZOS]'QN_'

WQN\LMS<TR'KIQV\QR<ONA'

'

O%*&$)$#.&$"0(&2.&(&2%(-&.&%A%0&(")(#"0&*$N,&$"0($-(.##,*.&%Y(

!$30%7(

'

' ' ' ' ' ' ' ' (QRK' ' ' '

'

"OHQ\RJOS'NQWK(
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A 
Callaghan, P. & Augoustinos, M. (2013) Reified versus consensual knowledge as rhetorical resources 
for debating climate change. 
International Review of Social Psychology, v. 26 (3), pp. 11-39 

  
NOTE:   

This publication is included on pages 154-183 in the print copy  
of the thesis held in the University of Adelaide Library. 
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FA:A'#%/5)(3"/#)%'

/J\L'PQS&'#'JQIK'KaTVOSK_'RJK'ZQ^L'<N'ZJ<MJ'<_KOVOU<MQV'RJ<N]<NU'JQL'<WTQMRK_'ON'

RJK'-""'_K[QRKA'#N'MJQTRKS'ONK&'#'_KRQ<VK_'RJK'ZQ^L'<N'ZJ<MJ'S<UJR'Z<NU'RJ<N]'

RQN]L'<N'RJK'3!'JKVTK_'_KIKVOT'LMKTR<MQV'_<LMO\SLKL'Q[O\R'-""'[QLK_'ON'

<_KOVOU<MQV'QUKN_QL'Q<WK_'QR'OTTOL<NU'SKU\VQROS^'TOV<M^'X)SKL]KL'e'"ONZQ^&'

89:9YA'#N'RJK'V<RKSQR\SK'SKI<KZ'TSKLKNRK_'<N'MJQTRKS'RZO&'#'KaTV<MQRK_'LOWK'OP'RJK'

KWT<S<MQV'V<RKSQR\SK'RJQR'_KWONLRSQRKL'RJK'<WTOSRQNR'SOVK'TVQ^K_'[^'TOV<R<MQV'

'XKAUA'.M"S<UJR'e'(\NVQT&'89::[YA'

-N_'<N'MJQTRKS'PO\S&'#'KaQW<NK_'RJK'ZQ^L'<N'ZJ<MJ'<_KOVOU<MQV'TOL<R<ONL'P<N_'

'#N'RJ<L'MJQTRKS&'#'Z<VV'

KaRKN_'W^'QNQV^L<L'OP'RJK'SOVK'OP'<_KOVOU^'<N'RJK'-""'_K[QRK&'[^'J<UJV<UJR<NU'RJK'

ZQ^L'<N'ZJ<MJ'<_KOVOU^'<L'\LK_'QL'Q'SJKROS<MQV'SKLO\SMK'POS'_KPKN_<NU'LM<KNMK'[^'

[ORJ'L<_KL'OP'RJK'_K[QRKA'/JK'TKSIQL<IKNKLL'OP'<_KOVOU<MQV'[<QL'Z<RJ<N'RJ<L'_K[QRK'

<L'NOR'VOLR'ON'RJK'WQ<N'TVQ^KSL'Z<RJ<N'RJK'_K[QRKf'<N_KK_&'J<UJV<UJR<NU'RJK'

[ORJ'L<_KL'OP'RJK'QSU\WKNR&'QL'#'Z<VV'_KWONLRSQRK'<N'RJ<L'MJQTRKSA'(SQZ<NU'PSOW'

RJK'LQWK'<NRKSI<KZL'QN_'WK_<Q'LKQSMJ'MON_\MRK_'<N'MJQTRKS'E&'#'Z<VV'_KWONLRSQRK'

JOZ'RJK'_KN<QV'OP'QN'<_KOVOU<MQV'TOL<R<ON'[^'RZO'VKQ_<NU'LM<KNR<P<M'TSORQUON<LRL'<N'

RJK'-""'_K[QRK'X6SOO]'QN_'1V<WKSY'LKSIKL'QL'QN'<_KNR<R^'WQNQUKWKNR'RKMJN<`\K'

\LK_'RO'<NOM\VQRK'RJKW'QUQ<NLR'QMM\LQR<ONL'OP'[<QL'QN_'MKWKNR'RJK<S'MVQ<WL'RO'

A'0OZKIKS'<N'_O<NU'LO&'<R'\N_KSW<NKL'RJK'MQTQM<R^'POS'QN'KPPKMR<IK'TOV<M^'

SKLTONLKA'><RJ'WO_KSN'TOV<R<ML'RQ]<NU'ON'Q'WOSK'KI<_KNMKH[QLK_&'RKMJNOMSQR<M'
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QTTSOQMJ'RO'TOV<M^'POSWQR<ON&'RJK'MQTQM<R^'OP'LM<KNMK'RO'TSOI<_K'RJK'QNLZKSL'RO'

LOM<QV'TSO[VKWL'W\LR'[K'[QLK_'ON'RJK'TSKL\WTR<ON'RJQR'RJK'LM<KNMK'<L'NOR'J<UJV^'

MONRKLRK_A'#N'RJK'MQLK'OP'-""&'ZJKSK'MOWTKR<NU'_<LMO\SLKL'Q[O\R'[ORJ'RJK'

QMM\SQM^'OP'RJK'LM<KNMK'QN_'RJK'TOLL<[VK'LOV\R<ONL'QIQ<VQ[VK'RO'Q__SKLL'RJK'<LL\K'

_OW<NQRK'RJK'JKUKWON<M'_<LMO\SLK&'Q'RKMJNOMSQR<M'QTTSOQMJ'RO'-""'TOV<M^'MQNNOR'

TSOI<_K'Q'L<WTVK'LOV\R<ON&'QN_'<_KOVOU<MQV'TOL<R<ONL'RJQR'KNMOWTQLL'WOSQV'IQV\KL'

QVONKA''

'

?2%(%07(")($7%"/"3'P(&2%(&2$*7(=.'P(.07(&2%(H"/$&$#-(")(0"0VH"/$&$#-(

L^LRKWL'QSK'WOI<NU'[K^ON_'RJK'VKPRHS<UJR'MONR<N\\W'RJQR'JQL'RSQ_<R<ONQVV^'

_KP<NK_'TOV<R<MQV'RJ<N]<NU'XKAUA'6KVV&':CE9f'*<TLKR&':CE9YA'6KVV'X:CE9Y'QN_'*<TLKR'

X:CE9Y'[ORJ'QSU\K_'POS'Q'NONH

WQRRKSL&'L\UUKLR<NU'RJQR'L\MJ'QN'QTTSOQMJ'ZQL'WOSK'<N']KKT<NU'Z<RJ'WO_KSN'

TOV<R<MQV'L^LRKWL'RJQR'<NIOVIK'RKMJN<MQV'<LL\KL'OP'KMONOW<M'WQNQUKWKNR'SQRJKS'

RJQN'_<LT\RKL'OIKS'[<U'KRJ<MQV'`\KLR<ONL'XLKK'>KVRWQN&'899;YA''

/J<L'QTTSOQMJ'ZQL'Q_OTRK_'[^'/ON^'6VQ<S'ZJO&'ZJKN'S\NN<NU'POS'RJK'

OPP<MK'OP'3?'1S<WK'.<N<LRKS'<N'RJK'VQRK':CC9L&'Q_OTRK_'QN'QTTSOQMJ'RJQR'MVQ<WK_'

RO'_SQZ'ON'RJK'[KLR'OP'[ORJ'VKPR'QN_'S<UJR'TOL<R<ONL' '&2%(&2$*7(=.'' 'ZJ<VLR'[K<NU'

<_KOVOU<MQVV^'[KJOV_KN'RO'NK<RJKS'X+<__KNL&':CCDYA'?2%(&2$*7(=.''QMMKTRL'RJK'

MQT<RQV<LR'PSKKHWQS]KR'QN_'Ka<LR<NU'KMONOW<M'MON_<R<ONL&'<L'L\TTOSR<IK'OP'LOM<QV'

_KWOMSQR<M'<_KQVL'QN_'KUQV<RQS<QN<LW&'QN_'<L'MS<R<MQV'OP'SQ_<MQV'TOV<R<ML'RJQR'
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OTTOLK'MQT<RQV<LW'XLKK'>KVRWQN'e'6<VV<U&'899:YA'#N'RJ<L'LKNLK&'&2%(&2$*7(=.''

SKTSKLKNRL'Q'T\LJ'ROZQS_L'LOVI<NU'TOV<R<MQV'<LL\KL'RJSO\UJ'SQR<ONQV&'RKMJNOMSQR<M&'

QN_'LM<KNR<P<MH[QLK_'WKQNL&'SQRJKS'RJQN'<NIO]<NU'KRJ<MQV'QSU\WKNRL'RJQR'QTTKQS'
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TOV<R<MQV'MONRSOV'OP']NOZVK_UK&'QN_'QN'QUKN_Q'RJQR'Ka<LRL'O\RL<_K'RJK'SKQVWL'OP'

QMR\QV'LM<KNR<P<M']NOZVK_UKA'>J<VLR'RJ<L'MOWTQS<LON'RO'RJK'!RQV<N<LR'!OI<KR'3N<ON'

<L'MONRKLRQ[VK'QN_'KaRSKWK'RO'LQ^'RJK'VKQLR&'<R'NONKHRJKH

QSU\WKNR'RJQR'-""'LM<KNMK'<L'_KP<NK_'[^'QN'<_KOVOU<MQV'QUKN_Q'RJQR'SKP\LKL'RO'

RQ]K'RJK'PQMRL'<NRO'QMMO\NRA'
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$aRSQMR'E'[KVOZ'<L'RQ]KN'PSOW'RJK'<NRKSI<KZ'Z<RJ'1V<WKS&'ZJKSK'JK'QRRKN_L'

"A'

''

'

&OC9<6C(/(

: ''P*'' '

8 ''''''''''''''''MV<WQRK'MJQNUKb'

B $B4E:9*' #'RJ<N]'^O\NUKS'TKOTVK'RKN_'RO'[K'WOSK'VKPR''

; '''''''''''''''' KVQRK_'RO'V<PK'KaTKS<KNMK'QN_'JQI<NU']<_L'QN_'JOZ'W\MJ''

@ '''''''''''''''' '

E ''''''''''''''''!O'ZK'LKK'<N'RJK'VKPR'<N'RJ<L'MO\NRS^'#']NOZ'`\<RK'Q'PKZ'LKNQROSL'QN_'PK_KSQV''

F ''''''''''''''''TOVV<KL'QN_'LRQRK'TOVV<KL'ZJO'QSK'OP'RJK'LQWK'I<KZ'RJQR'#'QWA'#'QVLO'LKK'Q'MO\TVK''

D ''''''''''''''''ON'RJK'S<UJR'V<]K'/\SN[\VV'QN_'+SKU'0\NR'QN_'ORJKSLA'

C '''''''''''''''' '

:9 '''''''''''''''' R'<N'Q'TOL<R<ON'ZJKSK'#'MO\V_'IORK'VKPR'<N''

:: ''''''''''''''''PK_KSQV'TOV<R<ML'[KMQ\LK'#'RJ<N]'RJ<L'<L'c\LR'LJKKS'[VOO_^HW<N_K_'LR\T<_<R^''

'

o;'V<NKL'SKWOIK_p'

'

:8 '''''''''''''''' R'IORKS'RO'QN'<NPOSWQV'IORKSA'#'c\LR' '

:B ''''''''''''''''IORK'POS'K<RJKSA'#' ' '

:; ''''''''''''''''PK_KSQVV^'POS'Q'UOIKSNWKNR'RJQR'<L'WQ]<NU'RJK'[<UUKLR'P<NQNM<QV'_KM<L<ON'L<NMK''

:@ ''''''''''''''''PK_KSQR<ON'^KR'JQL'_ONK'NK<RJKS'Q'P<NQNM<QV'OS'Q'LM<KNR<P<M'_\K'_<V<UKNMK'QN_''

:E ''''''''''''''''ZJKSK'RJK^'QSSOUQNRV^'RS^'RO'[\VV_OdK'OT<N<ONA'#'P<N_'RJQR'Q'V<RRVK'[<R'ROO''

:F ''''''''''''''''_<LRQLRKP\VA'

'

0K'[KU<NL'RJ<L'QMMO\NR'[^'LRQR<NU'RJQR'<_KOVOU^'< '

QN_&'QL'_KWONLRSQRK_'<N'RJK'TSKI<O\L'MJQTRKS&'<NIO]KL'RJK'WKW[KSLJ<T'MQRKUOS^'

OP'RJK'^O\NU'TKSLON'ZJO'<L'NOR'ONV^'<_KOVOU<MQV&'[\R'L<UN<P<MQNRV^'RO'RJK'VKPR'L<_K'

'XVA'
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;Y&'ZJ<MJ'_<W<N<LJKL'RJK'ZK<UJR'OP'RJK<S'[KV<KPLA'#N'OS_KS'RO'MO\NRKS'RJK'TORKNR<QV'

MVQ<W'RJQR'<_KOVOU^'WQ^'[K'Q'MONRS<[\R<NU'PQMROS'RO'J<L'OZN'I<KZL'ON'MV<WQRK'

MJQNUK&'1V<WKS' A'/J<L'TQSR'OP'RJK'QMMO\NR'<L'

QW[<U\O\L'QL'1V<WKS'ON TOVV<KL8F'ZJO'QSK'OP'RJK'

'QL'JK'<L&'[\R'JK'_O

FHDY'QSK'L\TTOLK_'RO'[KV<KIKA''/JK'QW[<U\<R^'OP'RJ<L'LK`\KNMK'WQ^'_KWONLRSQRK'

JOZ'1V<WKS'<L'USQTTV<NU'Z<RJ'RJK'TORKNR<QV'MS<R<M<LW'RJQR'J<L'OZN'I<KZL'QSK'

<_KOVOU<MQVV^'[<QLK_&'V<]K'RJOLK'^O\NU'<_KOVOU\KL'JK'JQL'c\LR'_KLMS<[K_A'>K'LKK'

1V<WKS'QRRKN_<NU'RO'RJ<L'TORKNR<QV'MS<R<M<LW'LK`\KNR<QVV^' 'JK'WQNQUKL'RJ<L'

NQSSQR<IK'IKS^'L\[RV^'RJSO\UJ'Q'LK`\KNMK'RJQR'QVVOZL'J<W'RO'MONLRS\MR'J<L'

OTTONKNRL'QL'<_KOVOU<MQV'[\R'NOR'J<WLKVPA'0QI<NU'c\LR'LRQRK_'RJQR'<_KOVOU^'<L'

`\<RK'L<UN<P< 'JK'NOZ'W\LR'SKMONM<VK'RJQR'Z<RJ'QN'QMMO\NR'OP'J<WLKVP'

[K<NU'O\RL<_K'OP'<_KOVOU^&'ZJ<MJ'JK'UOKL'ON'RO'_KLMS<[K'Z<RJ'J<L'IOR<NU'TSQMR<MKLA'

/JK'SKPKSKNMK'RO'J<L'OZN'<NPOSWQV'IOR<NU'QMJ<KIKL'RJ<L'Q<W' 'JK'<L'NOR'MOWW<RRK_'

RO'QN^'TQSR<M\VQS'TOV<R<MQV'TKSL\QL<ON&'[\R'<WTV<KL'RJQR'J<L'IOR<NU'TSKPKSKNMKL'QSK'

MJOLKN'POS'TSQUWQR<M'SKQLONLA'0

:@Y'SKMONNKMRL'J<L'I<KZL'Z<RJ'LM<KNMK'QN_'RJKSKPOSK'O\RL<_K'OP'<_KOVOU^A'0<L'

TOV<R<MQV'I<KZL'QSK'[QLK_'\TON'LO\N_'LM<KNMK&'PQMRLA'/J<L'KMJOKL' 'QMMO\NR'

OP'RJK'LQWK'TORKNR<QV'<_KOVOU<MQV'MS<R<`\K'_KWONLRSQRK_'<N'KaRSQMR'8A'6^'TSOI<_<NU'

_KRQ<V'OP'J<L'OZN'V<PK'QN_'<_KNR<R^&'1V<WKS'<L'Q[VK'RO'_SQZ'ROUKRJKS'TORKNR<QVV^'

_<LTQSQRK&'KIKN'MONRSQ_<MROS^'_<LM\SL<IK'TJKNOWKNQ'<NRO'Q'MOJKL<IK'_KLMS<TR<ON'

OP'KIKNRL'XLKK'1ORRKS&':CCEY'RJQR'LQPKU\QS_L'J<L'I<KZL'PSOW'<_KOVOU<MQV'MS<R<`\K'

ZJ<VLR'\L<NU'RJQR'IKS^'MS<R<`\K'RO'\N_KSW<NK'J<L'OTTONKNRLA'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

27 Politicians 
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#N'QVV'L<a'KaRSQMRL'TSKLKNRK_'Q[OIK&'[ORJ'LM<KNR<LRL'KWTVO^'RJK'LQWK'SJKROS<MQV'

SKLO\SMKL'RO'TOL<R<ON'RJKWLKVIKL'O\RL<_K'OP'QN'<_KOVOU<MQV'QUKN_Q'<N'OS_KS'RO'

MKWKNR'RJK<S'MVQ<WL'RO'RS\RJA'><RJ'6SOO]&'ZK'LKK'RJ<L'TSK_OW<NQNRV^'<N'RJK'POSW'

OP'QTTKQV<NU'RO'LM<KNR<P<M'PQMRL&'TQSR<M\VQSV^'QSO\N_'RJK'[KNKP<RL'OP'N\MVKQS'TOZKS'

QL'Q'I<Q[VK'QVRKSNQR<IK'RO'[ORJ'POLL<V'P\KVL'QN_'SKNKZQ[VK'KNKSU^f'QN_'Z<RJ'1V<WKS'

ZK'LKK'RJ<L'TSK_OW<NQNRV^'<N'RJK'POSW'OP'QRRQM]<NU'J<L'MS<R<ML'QL'NORJ<NU'[\R'

<_KOVOU\KL'OTTOLK_'RO'M\SSKNR'KMONOW<M'LRS\MR\SKLA'-ZQSK'OP'RJK'<_KOVOU<MQV'

<LL\KL'QLLOM<QRK_'Z<RJ'RJK'_K[QRK&'RJKLK'LM<KNR<LRL'QRRKWTR'RO'MONLRS\MR'RJK'

PQMR<M<R^'OP'RJK<S'QMMO\NRL'QN_'TSORKMR'RJK<S'OZN'TOL<R<ON'ON'-""'RJSO\UJ'RJK'

SJKROS<M'OP'<_KOVOU<MQV'_KN<QVA'!<W\VRQNKO\LV^&'[ORJ'LM<KNR<LRL'_SQZ'\TON'RJK'

MONR<NUKNR'SKTKSRO<SK'X+<V[KSR'e'.\V]Q^&':CD;Y'RO'_KNO\NMK'RJK<S'O

TOL<R<ONA'

/JK'<NPOSWQV'VQNU\QUK'OP'RJK'<NRKSI<KZL'QN_'NKZLTQTKS'QSR<MVKL'

TSKLKNRK_'JKSK'_OKL'NOR'NQR\SQVV^'VKN_'<RLKVP'RO'RJK'KWT<S<M<LR'SKTKSRO<SK&'

QVRJO\UJ'ZK'_O'LKK'<R'L\[RV^'<NIO]K_&'KLTKM<QVV^'[^'6SOO]'<N'KaRSQMR'RZOA'

0OZKIKS'QVV'OP'RJK'KaRSQMRL'QSK'KaQWTVKL'OP'RJK'MONR<NUKNR'SKTKSRO<SK'X+<V[KSR'e'

.\V]Q^&':CD;Y'<N'RJK'LKNLK'RJQR'RJK^'QRRKWTR'RO'c\LR<P^'ZJ^'RJK<S'OTTONKNRL'RQ]K'

RJK'TOL<R<ON'RJK^'_Of'Q'TOL<R<ON'RJQR'<L'NONHLM<KNR<P<M'[\R'SQRJKS'MONR<NUKNR'\TON'

<_KOVOU<MQV'WOR<IKLA'

6KMQ\LK'-""'JQL'[KMOWK'LO'TOVQS<dK_'QVONU'TOV<R<MQV'V<NKL'XKAUA'.M"S<UJR'

e'(\NVQT&'89::QY'RJK'LM<KNR<LRL'W\LR'QRRKN_'RO'RJK'TORKNR<QV'MS<R<M<LW'RJQR'RJK^'

RJKWLKVIKL'QSK'[KJOV_KN'RO'RJK'<_KOVOU<MQV'[QLKL'OP'RJK'_K[QRKA'/JK'QNQV^L<L'
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_KWONLRSQRKL'JOZ'RJK^'QRRKWTR'RO'_O'RJ<L'[^'SKHTOL<R<ON<NU'RJKWLKVIKL'O\RL<_K'

OP'<_KOVOU^A'#N'LO'_O<NU&'RJK'LM<KNR<LRL'QSK'QTTKQV<NU'RO'LM<KNMK'QL'QN'Q\RJOS<R^'

RJQR'MQN'[\RRSKLL'RJK<S'QSU\WKNRL'QN_'LKSIK'QL'QN'O[cKMR<IK'QMMO\NR'OP'-""&'

ZJ<MJ'<L'SKWOIK_'PSOW'TOV<R<MQV'QUKN_QLA'#N'RJ<L'ZQ^'RJK'LM<KNR<LRL'QSK'

<NQ_IKSRKNRV^'_SQZ<NU'ON'&2%(&2$*7(=.''QTTSOQMJ'RO'RJK'TOV<R<MQV'SKLTONLK'RO'-""'

RJQR'<L'<NJKSKNRV^'MONNKMRK_'RO'Q'RKMJNOMSQR<M'QTTSOQMJ'RJQR'WQ<NRQ<NL'

TSQUWQR<LW'QN_'O[cKMR<I<R^'QL'Q'MOSK'<_KQVA''

-L'Z<RJ'RJK'VOMQV'TOV<R<M<QNL'<NRKSI<KZK_'[^'>KVRWQN'QN_'6<VV<U'X899:Y&'

6SOO]'QN_'1V<WKS'[ORJ'MONLRS\MR'NQSSQR<IKL'Q[O\R'RJKWLKVIKL'XKAUA'RJK<S'IOR<NU'

TSQMR<MKLY&'TOL<R<ON<NU'RJKWLKVIKL'<N'SKVQR<ON'RO'VKPRlS<UJR'TOV<R<ML'POS'SJKROS<MQV'

T\STOLKLA'/JK'LM<KNR<LRL'MONLRS\MR'RJKWLKVIKL'QL'RS\LRZOSRJ^&'WO_KSQRK&'QN_'

<WTOSRQNRV^&'RJK^'_KWONLRSQRK'RJQR'RJK<S'I<KZL'QSK'[QLK_'ON'LM<KNMK'QN_'

TSQUWQR<LW&'QN_'NOR'ON'<_KOVOU<MQV'[KV<KPA'/JKSK'<L'Q'LKTQSQR<ON'OP'LM<KNMK'QN_'

<_KOVOU^'<N'L\MJ'QMMO\NRL&'L\MJ'RJQR'[ORJ'LM<KNR<LRL'MONLRS\MR'Q'WOSQV'J<KSQSMJ^'

'<L'QN'QTTSQ<LQV'OP'RJK'PQMRL'QN_'NOR'

MONR<NUKNR'\TON'RJK'[<QLKL'OP'<_KOVOU^A''

'<N'RJK'%07(")(

$7%"/"3''KSQ&'

KMONOW<M'TSO[VKWL'QSK'RO'[K'RQM]VK_'[^'Q_OTR<NU'Q'RKMJNOMSQR<M'WQNQUKS<QV<LR'

QTTSOQMJ'RJQR'_KN<KL'<RLKVP'RO'[K'Q'TQSR<M\VQS'TOV<R 899:&'TA'BD9YA''/JK'

RKMJNOMSQR<M'WQNQUKS<QV<LR'QTTSOQMJ'MOSSKLTON_L'RO'RJK'LM<KNR<P<M'QTTSOQMJ&'QN_'

<L'MONLR<R\RK_'\L<NU'RJK'LQWK'SJKROS<M'OP'<_KOVOU<MQV'_KN<QV'QN_'RJK'MONR<NUKNR'

SKTKSRO<SK'\LK_'[^'6SOO]'QN_'1V<WKS&'ZJKSK'

''



  

'

'
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0OZKIKS'QMMOS_<NU'RO'.O\PPK'X899CY&'L\MJ'QN'QTTSOQMJ'<L'[V<N_'RO'

TOV<R<MQV'WOSQV<L<NU'L\MJ'RJQR'ZJQR'<L'S<UJR'QN_'ZSONU'MQNNOR'[K'SQR<ONQV<LK_'

RJSO\UJ'KaTV<M<RV^'<_KOVOU<MQV'TQSQ_<UWLA'0OZKIKS'Q'_<VKWWQ'<L'RJ\L'<NIO]K_&'

[KMQ\LK'RJK'KMONOW<M'SQR<ONQV<LW'Z<RJ'ZJ<MJ'L\MJ'TOV<M^'_<LMO\SLKL'JQIK'

KNUQUK_'<N'-\LRSQV<Q'_KN^'RJK'QNRQUON<LW'QN_'UKN\<NK'_K[QRK'RJQR'MQN'QS<LK'

PSOW'MOWTKR<NU'<_KOVOU<MQV'TOL<R<ONL'Q[O\R'ZJQR'<L'RJK'WOSQVV^'QTTSOTS<QRK'

MO\S

KNR<SKV^'<N'KMONOW<M'RKSWLA'0OZKIKS'SKLKQSMJ'JQL'LJOZN'RJQR'RJK'VQM]'OP'WOSQV'

QTTKQVL'Z<RJ<N'M\SSKNR'-""'_<LMO\SLK'MQN'\N_KSW<NK'RJK'TORKNR<QV'POS'[SOQ_KS'

T\[V<M'KNUQUKWKNR'ON'RJ<L'<LL\K'X.QS]OZ<Rd&'e'!JQS<PP&'89:8YA'#N'RJK'POVVOZ<NU'

MJQTRKS&'#'QSU\K'RJQR'RJK'WOSQV'_<WKNL<ONL'OP'RJK'-""'MJQVVKNUK'<N'RJK'TOV<R<MQV'

QSKNQ'QMMOWWO_QRK'ONV^'KMONOW<M'MONMKSNL&'ZJ<MJ'JQIK'\N_KSW<NK_'RJK'

QS[ONHTS<M<NU'TOV<M^f'QN_'

QRRKN\QRK_'T\[V<M'L\TTOSR'POS'L\MJ'Q'TOV<M^A'/JK'WOSQV'<WTKSQR<IKL'[KJ<N_'RJK'

MQS[ON'TS<M<NU'TOV<M^' 'TOV<M^'NQSSQR<IK&'QN_'

RJK'QNRQUON<LW'TSOI<_K_'[^'MOWTKR<NU'<_KOVOU<MQV'TOL<R<ONL&'Z<RJ'RJK<S'

MOWTKR<NU'WOSQV'QUKN_QLA'0OZKIKS&'QL'.O\PPK'X899CY'L\UUKLRLG'

'

HP\NMR<ON<NU'_KWOMSQM^'MQVVL'POS'Q'MONPSONRQR<ON'OP'_KWOMSQR<M'TOV<R<MQV'

TOL<R<ONLA'#P'RJ<L'<L'W<LL<NU'RJKSK'<L'QVZQ^L'RJK'_QNUKS'RJQR'RJ<L'_KWOMSQR<M'

MONPSONRQR<ON'Z<VV'[K'SKTVQMK_'[^'Q'MONPSONRQR<ON'[KRZKKN'NONHNKUOR<Q[VK'

'

'
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0OZKIKS'<N'RJK'MQLK'OP'-""&'ZJKSK'LO'WQN^'<N'TOV<R<ML'MONL<_KS'RJK'

H

NKUOR<Q[VK'WOSQV'IQV\KL'OS'KLLKNR<QV<LR' 'IQV\KL'QN_'

<_KNR<R<KL'QSK'MONRKLRQ[VK&'ZJ<MJ'WQ^'[K'ZJ^'TOV<R<MQV'QMR<ON'ON'-""'<L'LO'_<PP<M\VR'

RO'<N<R<QRK'Z<RJ<N'Q'RKMJNOMSQR<M&'KN_'OP'<_KOVOU^'QTTSOQMJA'5QR<ONQV<LR'WO_KVL'OP'

WOSQV'MONPV<M

NKIKS'TSOI<_K'RJK'QMR\QV'WOSQV'PO__KS'RJQR'_<PPKSKNR<QRKL'<_KOVOU<MQV'TOL<R<ONLA'

(KWOMSQM^'<L'\N_KSW<NK_'<N'RJ<L'LKNLK&'[KMQ\LK'RJK'RKMJNOMSQR<M'SQR<ONQV<LR'

IKSL<ON'[KMOWKL'RJK'MONLKNL\QV'JKUKWON<M'_<LMO\SLK&'SQRJKS'RJQN'Q'UKN\<NK'

_<PPKSKNR<QR<ON'QN_'_<LQUSKKWKNR'Q[O\R'JOZ'RO'OSUQN<LK'MOWWON'V<PKA'

!<UN<P<MQNRV^&'.O\PPK'X899C RJOLK'ZJO'TSOMVQ<W'RJK'KN_'OP'QNRQUON<LW'

o<AKA'[KRZKKN'OTTOL<NU'<_KOVOU<KLp'QN_'RJK'QSS<IQV'OP'Q'MONLKNL\QV'LOM<KR^'o<AKA'QN'

KN_'OP'<_KOVOU^'KSQp'QSK'QMR\QVV^'cKOTQS_<L<NU'_KWOMSQM^&'MSKQR<NU'RJK'MON_<R<ONL'

POS'RJK'KWKSUKNMK'OP'QNRQUON<LWL'RJQR'Z<VV'NOR'[K'WQNQUKQ[VK'[^'_KWOMSQR<M'

'

"VQ<W<NU'RJK'Q[LOV\RK'WOSQV'USO\N_'<N'RJKLK'_K[QRKL&'[QLK_'ON'Q'

MONLKNL\QV'RKMJNOMSQR<M'QTTSOQMJ&'TVQMKL'QVV'OTTOL<NU'I<KZL'O\RL<_K'OP'SQR<ONQV'

_<LMO\SLK'ON'RJK'WQRRKSA'(K[QRKL'Q[O\R'ZJQR']<N_'OP'TOV<M^'RO'<WTVKWKNR'[KMOWK'

KNRSKNMJK_'Z<RJ'RKMJNOMSQR<M&'KMONOW<M'SQR<ONQV<LR'_<LMO\SLKL&'L\MJ'RJQR'RJK'

SKQLONL'ZJ^'L\MJ'TOV<M<KL'QSK'LO'<WTOSRQNR'QSK'OIKSLJQ_OZK_'[^'_<LMO\SLKL'

QSO\N_'RJK'P<LMQVV^'SKLTONL<[VK'NQR\SK'OP'TOV<M^&'RJK'LM<KNMKH[QLK_'KI<_KNMK'OP'

TORKNR<QV'LOV\R<ONL'XKAUA'N\MVKQS'TOZKSY&'QN_'KIKN'RJK'MONRKLRQ[VK'NQR\SK'OP'-""'

LM<KNMK'RJQR'T\RL'<NRO'`\KLR<ON'RJK'NKK_'POS'MKSRQ<N'R^TKL'OP'TOV<M^&'OS'KIKN'QN^'

TOV<M^'QR'QVVA'
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#N'RJK'KSQ'OP'NONH<_KOVOU<MQV'TOV<R<ML&'QSK'ZK'NOZ'SKV^<NU'ON'LM<KNMK'RO'RKVV'\L'

ZJQR'<L'TOV<R<MQVV^'S<UJR'QN_'ZSONUb'#N'RJK'MQLK'OP'-""&'ZJKSK'MOWTKR<NU'

LM<KNR<P<M'I<KZL'JQIK'\N_KSW<NK_'LM<KNR<P<M'Q\RJOS<R^&'ZK'QSK'POSMK_'RO'MONPSONR'

RJK'<NJKSKNRV^'<_KOVOU<MQV'NQR\SK'OP'NONH<_KOVOU<MQV'TOV<R<ML'[KMQ\LK'ZK'W\LR'

USQTTVK'Z<RJ'RJK'SKQV<LQR<ON'RJQR'SQR<ONQV&'\N<IKSLQV<LR<M'RJ<N]<NU'_OKL'NOR'Ka<LR'

POS'RJK'T\[V<M'<N'LM<KNR<P<M'MONRSOIKSL<KL&'QN_'MQNNOR'POSW'RJK'[QL<L'OP'Q'NONH

<_KOVOU<MQV'TOV<R<MLf'<N_KK_'L\MJ'Q'TOV<R<ML'MQNNOR'Ka<LRA''

!KIKSQV'`\KLR<ONL'QS<LK'PSOW'RJK'TSKLKNR'QNQV^L<LG'-SK'RJKLK'QTTKQVL'RO'

LM<KNMK'LR^W<K<NU'TOV<R<MQV'QMR<ON'ON'-""'[KMQ\LK'RJK^'SKWOIK'RJK'WOSQV'

QSU\WKNR'RJQR'JQL'RSQ_<R<ONQVV^'WO[<V<LK_'RJK'TQLL<ONL'OP'MOVVKMR<IK'TOV<R<MQV'

<_KNR<R<KLb'!JO\V_'-""'_<LMO\SLK'QM]NOZVK_UK'RJK'<_KOVOU<MQV'MONNKMR<ON'RO'RJK'

USKKN'WOIKWKNR'<N'OS_KS'RO'[S<NU'RO'RJK'POSKPSONR'RJK'WOSQV'QSU\WKNR'<NJKSKNR'

<N'KNI<SONWKNRQV<LWb'>J<VLR'RJK'QNLZKSL'RO'RJKLK'`\KLR<ONL'V<K'[K^ON_'RJK'

LMOTK'OP'RJK'TSKLKNR'QNQV^L<L&'RJ<L'QNQV^L<L'_OKL'J<UJV<UJR'RJK'MJQVVKNUKL'RJQR'

QTTKQV<NU'RO'LM<KNMK'<N'RJK'-""'_K[QRK'MQN'TOLK'POS'TOV<R<MQV'QMR<ONA'6ORJ'L<_KL'OP'

RJK'_K[QRK'MQNNOR'[K'S<UJR&'JOZKIKS'<P'[ORJ'L<_KL'QTTKQV'RO'RJK'LM<KNMK&'RJKN'RJK'

T\[V<M&'RJK'WK_<Q&'QN_'TOV<R<M<QNL'QV<]K&'QSK'\NQ[VK'RO'\LK'QN'KN_'OP'<_KOVOU^'

QTTSOQMJ'<N'Q'LRSQ<UJRPOSZQS_'PQLJ<ONA'>JKN'<R'MOWKL'RO'RJK'LOM<QV'MONLRS\MR<ON'

OP'-""'LM<KNMK&' 'SJKROS<M'_OKL'NOR'QTTKQS'RO'[K'L\PP<M<KNR'RO'

TSOI<_K'RJK'[QL<L'POS'TOV<R<MQV'QMR<ONA'

' '
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!"#$%&'(1*'+$//#%+'/0$'6-*-%"$'5#+0/G'").1$/#%+'.)5-*#/#$!'#%'/0$'

$%4#5)%.$%/H$")%).,'(#*$..-'3%($51#%%#%+'-3!/5-*#- !'"*#.-/$'"0-%+$'1)*#",'

'

DA:A'#%/5)(3"/#)%'

'

#N'SKMKNR'^KQSL'RJK'_K[QRK'QSO\N_'RJK'SKQV<R^'OP'QNRJSOTOUKN<M'MV<WQRK'MJQNUK'

X-""Y'JQL'WQ_K'ZQ^'POS'Q'NKZ'_K[QRKf'RJQR'OP'RJK'QTTSOTS<QRKNKLL'OP'KMONOW<M'

QMR<ON'Q<WK_'QR'SK_\M<NU'USKKNJO\LK'UQL'X+0+Y'KW<LL<ONLA'#N'-\LRSQV<Q'RJK'

<NRSO_\MR<ON'OP'Q'MQS[ON'TS<MK'<N'h\V^'89:8'P\KVVK_'P<KSMK'TOV<R<MQV'_K[QRK'NOR'LO'

W\MJ'QSO\N_'RJK'SKQV<R^'OP'-""&'[\R'QSO\N_'RJK'SKLTONL<[<V<R^'OP'RJK'UOIKSNWKNR'

RO'KNQMR'KMONOW<M'WKQL\SKL'QL'Q'SKLTONLK'RO'RJK'RJSKQR'OP'-""A'/J<L'_K[QRK'W\LR'

TQSR<M\VQSV^'MOQV&'[ORJ'QL'Q'LO\SMK'OP'KNKSU^'POS'-\LRSQV<QNL'QN_'<RL'KaTOSR'IQV\KA'

KaTOSRK_'RO'B9'MO\NRS<KL8DA'/JK'<N_\LRS^'QMMO\NRL'POS'[<VV<ONL'OP'_OVVQSL'<N'RQa'

QN_'SO^QVR<KL'

KW<LL<ONL'SQN]'J<UJKLR'OP'QVV')$"('MO\NRS<KL'QN_'QWONULR'RJK'J<UJKLR'<N'RJK'

ZOSV_8C

L<UN<P<MQNR'TQSR'OP'RJK'KMONOW^&'RJK'WOIK'ROZQS_L'Q'VKLL'MQS[ON'<NRKNL<IK'

TSO_\MR<ON'OP'KNKSU^'TOLKL'L<UN<P<MQNR'MJQVVKNUKLA'

-L'Z<RJ'QVV'NKZ'LM<KNR<P<M'RJKOS<KL'RJQR'MJQVVKNUK'O\S'MONMKTR<ON'OP'

O\SLKVIKL&'

KIOV\R<ONY&'RJK'RJKOS^'OP'-""'W\LR'TKNKRSQRK'<_KOVOU<MQV'LRS\MR\SKL'RJQR'[^'RJK<S'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

28 From http://www.newgencoal.com.au/coal-a-energy-security/coal-exports.html; accessed 4th 
September 2012. 

29 From http://www.garnautreview.org.au/chp7.htm; accessed 4th September 2012. 
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NQR\SK'SKL<LR'QMMOWWO_QR<NU'RJK'LM<KNR<P<M'<NPOSWQR<ON'MOW<NU'RO'V<UJRA'/JKLK'

<_KOVOU<MQV'LRS\MR\SKL'KNMOWTQLL'KNRSKNMJK_'KMONOW<M&'TOV<R<MQV'QN_'LOM<QV'

<NLR<R\R<ONL'RJQR'W\LR'[K'SKQLLKLLK_'<N'OS_KS'RO'KPPKMR<IKV^'QMR'RO'SK_\MK'+0+'

KW<LL<ONL&'QN_'W<R<UQRK'QL'ZKVV'QL'Q_QTR'RO'RJK'MV<WQR<M'MJQNUKL'ZK'JQIK'NOZ'

<NKI<RQ[V^'LKR'O\SLKVIKL'ON'RJK'TQRJ'ROZQS_LA'/JK'ZQ^'ZK'I<KZ'O\S'TOL<R<ON'

Z<RJ<N'RJK'KMOL^LRKW'JQL'[KKN'MQVVK_'<NRO'`\KLR<ON'[^'RJ<L'RJSKQR&'QN_'QVONU'Z<RJ'

<R'O\S'IKS^'ZQ^'OP'V<PKA'>JQR'JQL'[KKN'LKKN'QL'Q'RKMJNOVOU<MQV'T\LJ'ROZQS_'J<UJKS'

LRQN_QS_L'OP'V<I<NU'POS'LO'WQN^'<L'MJQVVKNUK_'[^'RJK'NOR<ON'RJQR'ZK'W\LR'M\S['O\S'

KW<LL<ONL&'SK_\MK'O\S'SKV<QNMK'ON'POLL<V'P\KVL&'QN_'SKV^'VKLL'ON'RJK'W\VR<HRS<VV<ON'

_OVVQS'O<V&'MOQV'QN_'UQL'<N_\LRS^A''

>OSV_Z<_K&'RJ<L'<N_\LRS^'JQL'QVSKQ_^'QTTSOIK_'RJK'KaRSQMR<ON'QN_'\LK'OP'

8&FC@'+<UQRONL'OP'MQS[ON&'P<IK'R<WKL'QL'W\MJ'MQS[ON'QL'LM<KNR<LRL'JQIK'L\UUKLRK_'

ZK'MQN'SKQLONQ[V^'KW<R'<NRO'RJK'QRWOLTJKSK'RO'MONRQ<N'ZQSW<NU'RO'8'_KUSKKL'

RJ<L'MKNR\S^'X.M?<[[ON&'89:8YA'/J<L'MQS[ON&'QVRJO\UJ'RKMJN<MQVV^'LR<VV'

\N_KSUSO\N_&'<L'P<U\SK_'<NRO'LJQSK'TS<MKL&'<R'<L'TQSR'OP'RJK'KMONOW<ML'OP'RJK'[<U'

POLL<V'P\KV'MOWTQN<KL'QN_'NQR<ONL'QN_'RJKSKPOSK'OP'RJK'UVO[QV'KMONOW^'XLKK'

.M?<[[ON&'89:8YA'%OR'\L<NU'RJKLK'SKLKSIKL'ZO\V_'WKQN'Z<T<NU'OPP'RS<VV<ONL'OP'

_OVVQSL'QVSKQ_^'[K<NU'RSQ_K_'Z<RJ<N'RJK'M\SSKNR'UVO[QV'KMONOW^&'QN_'QR'Q'R<WK'OP'

UVO[QV'KMONOW<M'<NLRQ[<V<R^'RJ<L'<L'NOR'ONV^'<WTSQMR<MQV'OS'KIKN'<WTOLL<[VK&'<R'QVLO'

SQ<LKL'WOSQV'<LL\KL'QLLOM<QRK_'Z<RJ'RJSKQRKN<NU'QVSKQ_^'ZKQ]'KMONOW<KLA'

KMONOW<M'LRQ[<V<R^'QN_'TSOLTKS<R^A'#R'<L'RJ<L'SKQV'_<VKWWQ'RJQR'UKNKSQRKL'

SKL<LRQNMK'RO'MJQNU<NU'RJK'ZQ^'ZK'TSO_\MK'QN_'RSQ_K'KNKSU^'[^'RJK'KMONOW<M'

TOV<R<MQV'KV<RKLA''
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' (KLT<RK'RJ<L&'SKMKNR'UOIKSNWKNR'TOV<M^'[ORJ'<N'-\LRSQV<Q'QN_'QSO\N_'RJK'

ZOSV_'<L'QRRKWTR<NU'RO'\LK'MQT<RQV<LR'WQS]KR'WKMJQN<LWL'RO'RSQNL<R<ON'RO'Q'VOZKS'

Q'ZQ^'RO'[S<_UK'RJK'_<I<_K'[KRZKKN'RJK'MOWTKR<NU'_KWQN_L'OP'RJK'KMONOW^'QN_'

RJK'KNI<SONWKNR&'MONLRS\MR<NU'Q'NKZ'_<LMO\SLK'RJQR'T\STOSRL'RO'WQ<NRQ<N'RJK'

KMONOW<M'LRS\MR\SKL'OP'MQT<RQV<LW'ZJ<VLR'L<W\VRQNKO\LV^'TSORKMR<NU'RJK'

KNI<SONWKNRA''

'

[O\N_'RO'RJK'_KIKVOTWKNR'OP'RJK'SKMKNR'MQS[ON'TS<M<NU'L^LRKW&'Z<RJ'<RL'SOORL'

KI<_KNR'<N'RJK'KQSV<KS'[\R'\NL\MMKLLP\V'QRRKWTR'[^'POSWKS'1S<WK'.<N<LRKS'?KI<N'

5\__&'RO'<NRSO_\MK'J<L'"QS[ON'1OVV\R<ON'5K_\MR<ON'!MJKWK'X"15!YA'/JK'TSKLKNR'

LR\_^'Z<VV'KaTVOSK'RJK'_<LM\SL<IK'KIOV\R<ON'OP'TOV<R<MQV'SJKROS<M'QN_'L\[LK`\KNR'

WK_<Q'SKTOSR<NU'OP'RJK'"15!'QN_'MQS[ON'TS<MK'<N'-\LRSQV<Q&'LTKM<P<MQVV^'POM\L<NU'

ON'JOZ'RJK'WOSQV'RKNL<ON'QS<L<NU'O\R'OP'LKKW<NUV^'<NMONUS\KNR'<_KOVOU<MQV'

TOL<R<ONL' 'RJK'KMONOW^'QN_'RJK'KNI<SONWKNR' '<L'QRRKN_K_'RO'XOS'NORY'<N'RJK'

_<LM\SL<IK'MONLRS\MR<ONL'OP'RJ<L'<LL\KA'

'

DA:A:A'.)5-*#/,'-%('#($)*)+#"-*'(#*$..-!'

'

' .OSQV<R^'<L'Q'IQS<O\LV^'RJKOS<dK_'MONMKTR'<N'RJK'LOM<QV'LM<KNMKL&'Z<RJ'

SKLKQSMJ'ON'RJ<L'ROT<M'_SQZ<NU'PSOW'Q'SQNUK'OP'WKRJO_OVOU<MQV'QN_'<NRKSTSKR<IK'

PSQWKL'PSOW'MOUN<R<IK'TL^MJOVOU^'XKAUA'+\UV<KVWO&'.ONSOK'e'.QVVK&'899Cf'0Q<_R&'

899Ff'.QS]OZ<Rd'QN_'!JQS<PP&'89:8Y'RJSO\UJ'RO'WOSK'MONLRS\MR<ON<LR'QTTSOQMJKL'

XKAUA'*<NKVV'e'5OWWKNRIK<R&':CCDY'#'RQ]K'Q'LOM<QV'MONLRS\MR<ON<LR'I<KZ'OP'WOSQV<R^&'
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Z<RJ'Q'POM\L'ON'RJK'ZQ^'<N'ZJ<MJ'WOSQV<R^'<L'MONLRS\MRK_'<N'_<LMO\SLK'RJSO\UJ'

RJK'MO\SLK'OP'LOM<QV'<NRKSQMR<ON'X6KSUWQNN&':CCDYA'/JK'MONLRS\MR<ON'OP'WOSQV<R^'

RJSO\UJ'RJK'_KLMS<TR<IK'TSQMR<MKL'OP'Q'LOM<KR^'UKNKSQRKL'ZOS]<NU&'TSQMR<MQV&'QN_'

\LQ[VK'WOSQV'_<LMO\SLKL'POS'KNUQU<NU'<N'LOM<QV'MONRSOIKSL<KL'X6KSUWQNN&':CCDYA'

/JK'T\STOLK'OP'L\MJ'Q'ZOS]<NU'WOSQV<R^'<L'[O\N_'RO'RJK'SJKROS<MQV'UOQVL'OP'RJK'

SKVKIQNR'LRQ]KJOV_KSL'QN_'RJK<S'<_KOVOU<MQV'TOL<R<ONL&'QN_'QL'L\MJ'Z<VV'[K'

MONLR<R\RK_'RO'\TJOV_'MKSRQ<N'<_KOVOU<MQV'QUKN_QL'ZJ<VLR'L<W\VRQNKO\LV^'

\N_KSW<N<NU'ORJKSLA'

6KSUWQNN'X:CCDY'QSU\KL'RJQR'WOSQV'_<LMO\SLKL'JQIK'MJQNUK_'

_SQWQR<MQVV^'<N'WO_KSN'V<PKA'/JK'SQR<ONQV<LR'R\SN'OP'RJK'WO_KSN'KSQ'JQL'

WQSU<NQV<dK_'WOSK'RSQ_<R<ONQV'WKQNL'OP'_KP<N<NU'RJK'WOSQV'MO_K'OP'Q'

M\VR\SKlLOM<KR^'XL\MJ'QL'SKV<U<ONYA'#N'R\SN&'WOSQV<R^'<RLKVP'JQL'U<IKN'ZQ^'RO'WOSK'

[\SKQ\MSQR<M'POSWL'OP'SKU\VQR<ON&'VKU<R<W<dQR<ON'QN_'_KM<L<ON'WQ]<NU&'L\MJ'QL'

KMONOW<M&'VKUQV&'OS'K_\MQR<ONQV'<WTKSQR<IKLA'0OZKIKS'RJK'_<LTKNL<NU'OP'

RSQ_<R<ONQV&'L<NU\VQS'QTTSOQMJKL'RO'WOSQV<R^'JQL'NOR'WKQNR'RJQR'WOSQV'

<WTKSQR<IKL'QSK'NOR'KW[K__K_'Z<RJ<N'RJK<S'WOSK'[\SKQ\MSQR<M'SKTVQMKWKNRLA'#N'

TQSR<M\VQS&'RJK'MQT<RQV<LR'KMONOW<M'<NLR<R\R<ONL'RJQR'_OW<NQRK'WO_KSN'V<PK'_O'NOR'

\N_KSW<NK'WOSQV'SKQLON<NUf'RJK^'JQIK'RJK<S'OZN'WOSQV'SKQLON<NU'KW[K__K_'

Z<RJ<N'RJKW' '<N'RJK'IKS^'LRS\MR\SK'OP'RJK<S'SQR<ONQV<LR'KMONOW<M'QUKN_QLA''

"QT<RQV<LR'<_KOVOU<MQV'TOL<R<ONL'<NMV\_K'Q'WOSQV'SKQLON<NU'RJQR'TS<OS<R<dKL'

cO['LKM\S<R^&'NQR<ONH[\<V_<NU&'QN_'KMONOW<M'USOZRJ&'Z<RJ'RJK'<WTV<M<R'QLL\WTR<ON'

RJQR'RJK'ZJOVK'OP'LOM<KR^'[KNKP<RL'PSOW'Q'LRSONU'QN_'USOZ<NU'KMONOW^A'/J<L'

<_KOVOU<MQV'TOL<R<ON'<L'W<SSOSK_'<N'MV<WQRK'LMKTR<M'_<LMO\SLKL&'ZJ<MJ'MONLRS\MR'

RJK'KNI<SONWKNRQV'WOIKWKNR'QL'RJK'KNKW^'OP'TSOUSKLL'XhQM`\KL'KR'QVA&'899DYA'
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/JK'WOSQV'<WTKSQR<IK'RO'\TJOV_'QN_'_KPKN_'RJK'T\LJ'ROZQS_'J<UJKS'LRQN_QS_L'OP'

V<I<NU'<L'RJK'PO\N_QR<ON'OP'RJK'MQT<RQV<LR'_OMRS<NK'OP'TKSTKR\QV'USOZRJ&'ZJ<MJ'JQL'

<NMSKQLK_'<N'_OW<NQNMK'\N_KS'RJK'SKMKNR'NKOHV<[KSQV'KMONOW<M'TOV<M<KL'OP'

ZKLRKSN'V<[KSQV'_KWOMSQM<KLA'

' #N'MONRSQLR'RO'RJK'WOSQV'_<WKNL<ONL'OP'MQT<RQV<LW&'RJK'WOSQV'_<WKNL<ONL'OP'

KNI<SONWKNRQV<LW'QSK'TKSJQTL'JQS_KS'RO'TOL<R<ON'Z<RJ<N'RJK'M\SSKNR'LRS\MR\SQV'

QN_'<NLR<R\R<ONQV'TQSQWKRKSL'RJQR'_KP<NK'WO_KSN'V<PKA'+SOIKH>J<RK'X:CCBY'QSU\KL'

RJQR'Q'_\QV<LR<M'T<MR\SK'OP'J\WQN]<N_'QN_'NQR\SK'_OW<NQRKL'KNI<SONWKNRQV'

RJ<N]<NU&'ZJKSK'RJK'KNI<SONWKNR'QN_'J\WQN<R^'QSK'MONLRS\MRK_'<N'OTTOL<R<ON'RO'

ONK'QNORJKSA'/JK'KNI<SONWKNR'QL'Q'SKVKIQNR'KNR<R^'POS'LOM<QV'QN_'TOV<R<MQV'QMR<ON'

<L'Q'MQRKUOS^'Z<RJ'NO'IO<MK'OP'<RL'OZN&'[\R'ZJOLK'Q_IOMQRKL'MOWTKRK'POS'RJK'S<UJR'

RO'_KP<NK'RJK'NKK_L'OP'NONHJ\WQN'LTKM<KL&'P\R\SK'UKNKSQR<ONL'QN_'RJK'

KNI<SONWKNR'WOSK'UKNKSQVV^'X.<VRON&':CCBYA'-L'Q'SKL\VR&'<R'<L'L\UUKLRK_'RJQR'

LM<KNR<P<M'_<LMO\SLKL'POS'_KP<N<NU'KNI<SONWKNRQV<LW'JQIK'[KKN'TS<I<VKUK_'QR'RJK'

KaTKNLK'OP'<WTOSRQNR'LOM<QV'QN_'M\VR\SQV'_<WKNL<ONL'X.<VRON&':CCBYA'/JKLK'

_<WKNL<ONL'KW[SQMK'MS\M<QV'WOSQV&'J\WQN'QN_'SKVQR<ONQV'KVKWKNRL'POS'KNUQU<NU'

H>J<RK&':CCBY&'L\MJ'QL'LOM<QV'c\LR<MK&'QN_'K`\QV'

QMMKLL'RO'RJK'[KNKP<RL'OP'L\LRQ<NQ[VK'KNI<SONWKNRL&'<NMV\_<NU'JKQVRJHSKVQRK_'

O\RMOWKLA'/JKLK'_<WKNL<ONL'JQIK'[KKN'NKUVKMRK_'<N'TQSR'_\K'RO'RJK'

MOWW<RWKNRL'<N'TQSR<M\VQS'<N_\LRS<QV<dK_'MO\NRS<KL'ROZQS_L'TSOUSKLL<IK'

KMONOW<M&'<N_\LRS<QV&'<NPSQLRS\MR\SQV&'QN_'RKMJNOVOU<MQV'\N_KSRQ]<NUL' '

KNKSU^'\LK&'RO'LOM<QV&'WOSQV'QN_'M\VR\SQV'NOSWL'KNMO\SQU<NU'<NMSKQL<NU'VKIKVL'OP'

H>J<RK&':CCB&'TA'8EYA'/J\L&'Z<RJO\R'<NMV\L<ON'OP'RJK'
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J\WQN'_<WKNL<ONL'OP'RJK'KNI<SONWKNRQV'MQ\LK&'<RL'TORKNR<QV'RO'[K'RJO\UJR'OP'QL'Q'

L\MMKLLP\V'WOSQV'_<LMO\SLK'<L'_<W<N<LJK_'X+SOIKH>J<RK&':CCBf'LKK'QVLO'

.QS]OZ<Rd'e'!JQS<PP&'89:8YA'/JK'<WTV<MQR<ONL'OP'NKUVKMR<NU'RJKLK'J\WQN'

_<WKNL<ONL'WQ^'[K'_<SK&'QL'+SOIKH

NQR\SK'QN_'KaRKNR'OP'RJK'J\WQN'MONMKSNL'KW[K__K_'<N'RJK'TJKNOWKNON&'T\[V<M'

TOV<M^'TSOMKLLKL'<N'RJ<L'LTJKSK'Z<VV'MONR<N\K'RO'OTKSQRK'\NMONI<NM<NUV^A'"S\M<QV'

VKLLONL'Z<VV'NOR'[K'VKQSNR&'QN_'ZK'Z<VV'MONR<N\K'_OZN'<NMSKQL<NUV^'MONP\L<NU&'

'

' /JK'MQTQM<R^'POS'-""'RO'JQSNKLL'T\[V<M'L\TTOSR'RJSO\UJ'WOSQV'MJQNNKVL'<L'

P\SRJKS'MJQVVKNUK_'[^'RJK'J\WQNHMKNRSK_'WOSQV'<WTKSQR<IKL'<NJKSKNR'<N'

KMONOW<M'_<LMO\SLKL'RJQR'MOWTKRK'Z<RJ'-""'POS'TOV<R<MQV'QRRKNR<ONA'.OSKOIKS&'

-""'TOLKL'Q'LKS<O\L'RJSKQR'RO'RJK'MQT<RQV<LR'QUKN_Q'[KMQ\LK'OP'<RL'<WTV<M<R'

L\TTOL<R<ON'RJQR'L\LRQ<NQ[VK'TSO_\MR<ON'Z<VV'T\R'V<W<RL'ON'RJK'WQS]KR'RO'MONR<N\K'

ON'<RL'M\SSKNR'RSQcKMROS^A'/JK'WOSQV'_K[QRK'RJQR'KNL\KL'PSOW'RJK'TOVQS<dQR<ON'OP'

RJK'KNI<SONWKNR'QN_'RJK'KMONOW^'T<RL'RJK'ZKVPQSK'OP'TKOTVK'XcO[L&'USOZRJ&'

LRQN_QS_L'OP'V<I<NUY'QUQ<NLR'RJK'TSORKMR<ON'OP'RJK'KNI<SONWKNRA'0OZKIKS'RJ<L'

TOVQS<dK_'MONLRS\MR<ON'PQ<VL'RO'Q_K`\QRKV^'QMMO\NR'POS'RJK'SKQV<R^'OP'RJK'RJSKQRL'

TOLK_'RO'J\WQN<R^&'TQSR<M\VQSV^'<N'RJK'JKSK'QN_'NOZ&'[^'-""&'L\MJ'QL'RJK'<WTQMR'

OP'RJK'89:8'3!'_SO\UJRL'ON'UVO[QV'POO_'TS<MKLA'.OSKOIKS&'<R'KaQUUKSQRKL'RJK'MOLRL'

OP'QMR<ON'XLKK'5QN_KSL&'89:8YA'

' (<VKWWQR<M'QLTKMRL'RJKSKPOSK'QS<LK'QL'Q'SKL\VR'OP'MOWTKR<NU'<_KOVOU<KL'L\MJ'

QL'RJKLK&'QN_'RJK^'QSK'RJK'TS<WQS^'WKQNL'[^'ZJ<MJ'LOM<QV'MONRSOIKSL<KL'QSK'

P\KVVK_'X6<VV<U&'"ON_OS&'$_ZQS_L&'+QNK&'.<__VKRON'QN_'5Q_VK^&':CDDYA'0OZKIKS'<P'

SKTSKLKNRQR<ONL'OP'RJK'KNI<SONWKNR'<N'UKNKSQV&'QN_'MV<WQRK'MJQNUK'<N'TQSR<M\VQS&'
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QSK'PQ<V<NU'RO'Q_K`\QRKV^'QMMO\NR'POS'RJK'SKQV<R^'OP'RJK'RJSKQR'RO'J\WQN<R^&'RJKN'

RJK'TORKNR<QV'Ka<LRL'RO'SK_\MK'RJK'_<VKWWQ'QN_'POM\L'QRRKNR<ON'ON'RJK'ZQ^'<N'

H>J<RK&':CCBYA'-'

N\W[KS'OP'PSQW<NUL'JQIK'[KKN'L\UUKLRK_'POS'QMR<IQR<NU'WOSQV'KNUQUKWKNR'Z<RJ'

-""&'<NMV\_<NU'POM\L<NU'ON'RJK'[\S_KNL&'NOR'[KNKP<RL&'OP'<NQMR<ONf'KaTQN_<NU'

USO\T'<_KNR<R^'RO'<NMV\_K'_<LRQNR'QN_'P\R\SK'USO\TLf'QN_'J<UJV<UJR<NU'TOL<R<IK'

LOM<QV'NOSWL'X.QS]OZ<Rd'e'!JQS<PP&'89:8YA'!\MJ'PSQW<NUL'QSK'QSU\K_'RO'OPPKS'

WOSK'SO[\LR'WOSQV'KN_OZWKNR'POS'MJQVVKNU<NU'RJK'<_KOVOU<MQV'[QRRVK'RJQR'

M\SSKNRV^'KNU\VPL'RJK'-""'_K[QRK'X.QS]OZ<Rd'e'!JQS<PP&'89:8YA'

'

DA:A8A'#($)*)+#"-*'(#*$..-!'-%('"*#.-/$'1)*#",'50$/)5#"'

'

' /JK'TSKLKNMK'OP'MOWTKR<NU'<_KOVOU<KL'<N'LOM<KR^&'Z<RJ'RJK<S'SKLTKMR<IK'

WOSQV'\N_KST<NN<NUL&'TSOI<_KL'RJK'MONRKNR'POS'TKOTVK'RO'RJ<N]'QN_'SKQLON'Q[O\R'

RJK<S'V<IKL'X6<VV<U'KR'QV&':CDDYA'0OZKIKS'RJK'SKVQR<IK'WKS<RL'OP'KQMJ'OTTOL<NU'

TOL<R<ON'QVLO'U<IKL'S<LK'RO'_<VKWWQLA'/JK'IQV\K'<N'QMR<NU'RO'TSORKMR'O\S'

KNI<SONWKNR&'POS'KaQWTVK&'<L'T<RRK_'QUQ<NLR'RJK'IQV\K'OP'QIO<_<NU'KMONOW<M'

_<LS\TR<ONA'6\R&'TKOTVK'QSK'MQTQ[VK'OP'QMMOWWO_QR<NU'RJKLK'LKKW<NUV^'OTTOL<NU'

<_KOVOU<MQV'TOL<R<ONL'X6<VV<U'KR'QV&':CDDYA'-'L<NU\VQS'TOL<R<ON'<L'NOR'SK`\<SK_'POS'

TL^MJOVOU<MQV'MOJKL<ONA'7\<RK'RJK'MONRSQS^&'6<VV<U'QN_'MOVVKQU\KL'X:CDDY'

_KWONLRSQRK'RJQR'LKKW<NUV^'<NMONUS\KNR'TOL<R<ONL'QN_'RJK'RKNL<ONL'RJQR'QS<LK'

O\R'OP'RJKW'MQN'[K'LWOORJK_'OIKS'KPPOSRVKLLV^'<N'RJK'MO\SLK'OP'_<LM\SL<IK'

<NRKSQMR<ONA''
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'
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#N'RJK'MONRKaR'OP'MV<WQRK'MJQNUK'ZK'LKK'RJ<L'_<VKWWQ'TVQ^'O\R'QN_&'<N'

SKMKNR'^KQSL&'ZK'JQIK'Z<RNKLLK_'QRRKWTRL'RO'SKLOVIK'RJK'KNI<SONWKNRHKMONOW^'

KaQWTVKL'OP'RJ<L&'QL'RJK^'QSK'<N'RJKWLKVIKL'Oa^WOSONLG'RJK'KMONOW^'[^'<RL'IKS^'

H RJ'QN_'KQSV^'8:LR'

MKNR\S<KLA'/JK'UVO[QV'KMONOW^'V<IKL'QN_'[SKQRJKL'RJSO\UJ'POLL<V'P\KV'_S<IKN'

<N_\LRS^A'3L<NU'RJK'WQS]KR'QL'Q'WKMJQN<LW'POS'SK_\M<NU'+0+'KW<LL<ONL'

<NRSO_\MKL'Q'TQSQ_Oa'<NRO'LOM<QV'QN_'KMONOW<M'V<PKA'/JOLK'QRRKWTR<NU'RO'SK_\MK'

+0+'KW<LL<ONL'QN_'W<R<UQRK'MV<WQRK'MJQNUK'RJSO\UJ'WQS]KR'WKMJQN<LWL'QSK'

QRRKWTR<NU'RO'SKLOVIK'RJ<L'TQSQ_Oa'<N'OS_KS'RO'<NLR<UQRK'QMR<ONA''

' >JQR'SKWQ<NL'\NMVKQS'JOZKIKS'<L'JOZ'RJK'RZO'OTTOL<NU'L<_KL'XRJK'

KNI<SONWKNR'QN_'RJK'KMONOW^Y'QSK'[SO\UJR'_<LM\SL<IKV^'<NRO'QV<UNWKNR&'

SKLOVI<NU'RJK'TQSQ_OaA'0OZ'_O'RJK'_<VKWWQR<M'QLTKMRL'OP'RJKLK'LKKW<NUV^'

MOWTKR<NU'QUKN_QL'[KMOWK'MONLOV<_QRK_'<NRO'QN'OIKSQSMJ<NU'NQSSQR<IK'RJQR'

KLRQ[V<LJKL'RJKW'QL'NOR'<NMOWTQR<[VKb''

'

DA:ABA'/0$'$%4#5)%.$%/H$")%).,'(#*$..-'-%('-3!/5-*#- !'1)*#",'5$!1)%!$'

'

J#"/"3$#./(A"7%*0$Z.&$"0'XLKK'0QcKS&':CC@f':CCEY'UQ<NK_'SKMOUN<R<ON'

RJSO\UJO\R'>KLRKSN'_KWOMSQR<M'MO\NRS<KL'_\S<NU'RJK':CD9L'QL'Q'TOV<M^'

PSQWKZOS]'OS'_<LMO\SLK'RJQR'Q<WL'RO'SKMONM<VK'RJK'_<LR<NMR<ON'[KRZKKN'

KNI<SONWKNRQV'TSORKMR<ON'QN_'KMONOW<M'USOZRJ'[^'TOL<R<ON<NU'WO_KSN'

KMONOW<M'LRS\MR\SKL'Z<RJ<N'KMOVOU<MQV'V<W<RL'X6\V]KVK^&'899:f'!\N_KSV<N&'899BYA'

-L'"SOZVK^'X:CCDY'KaTVQ<NL&'KMOVOU<MQV'WO_KSN<LW'<L'[ORJ'Q'TSQUWQR<M'QN_'QN'
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<NLT<SK_'PSQWKZOS]&'_KLMS<[<NU'[ORJ'RJK'<N_\LRS<QV'SKLRS\MR\S<NU'POS'L\LRQ<NQ[VK'

_KIKVOTWKNR'QN_'Q'LKVPHMONLM<O\L'M\VR\SQV'RSQNLPOSWQR<ONA'#N'-\LRSQV<Q&'RJ<L'

PSQWKZOS]'ZQL'Q_OTRK_'QL'PQS'[QM]'QL':CC9H8'Z<RJ'RJK'Q<W'OP'_KIKVOT<NU'QN'

KPPKMR<IK'TOV<M^'PSQWKZOS]'RO'<NMOSTOSQRK'[ORJ'KNI<SONWKNRQV'QN_'KMONOW<M'

MOQV<R<ONL'<N'QN'K`\<RQ[VK'WQNNKSA'0OZKIKS'RJK'LRSQRKU<KL'_KI<LK_'Z<RJ<N'RJ<L'

PSQWKZOS]'TSOIK_'_<PP<M\VR'QN_'<NKPPKMR<IK'X6\V]KVK^&'899:Y&'WQ<NRQ<N<NU'

IOV\NRQS^'TQSR<M<TQR<ON&'NO'_<LQ_IQNRQUK'POS'NONHTQSR<M<TQR<ON&'QN_'NO'<NMKNR<IKL'

RO'LKR'OS'SKQMJ'KW<LL<ONL'SK_\MR<ONL'RQSUKRL'X6Q<VK^'e'.QSKLJ&'899DYA'

$NI<SONWKNRQV'IQV\KL'QN_'TQSR<M\VQSV^'RJK<S'WOSQV'\N_KST<NN<NUL'SKWQ<NK_'

ROO'W\MJ'QRRKNR<ON'ZQL'

U<IKN'RO'[\L<NKLLH<NRKSKLRK_'TQSR<KL'Q_IOMQR<NU'NO'\N_\K'KMONOW<M'[\S_KNL'

X6\V]KVK^&'899:YA'.OSKOIKS&'RJK'0OZQS_'UOIKSNWKNR'X:CCEH899FY'RO'SKTKQRK_V^'

TS<OS<R<dK'KMONOW<M'<WTKSQR<IKL'OIKS'KNI<SONWKNRQV'ONKL'<N'RZO'SKTOSRL'

MOWW<LL<ONK_'<N':CCC'QN_'8998&'ZJ<MJ'LRSKLLK_'RJK'_KRS<WKNRQV'KMONOW<M'

KPPKMRL'OP'QMR<ON'ON'MV<WQRK'MJQNUK&'ZKSK'\LK_'[^A'#N_KK_&'"SOZVK^'X:CCDY'JQL'

QSU\K_'RJQR'TOV<R<MQV'SJKROS<M'POM\L<NU'ON'RJK'TOVQS<dQR<ON'OP'RJK'KNI<SONWKNR'

QN_'RJK'KMONOW^&'<N'TQSR<M\VQS'cO[L'@%*-,-'RJK'KNI<SONWKNR'JQL'M<SM\WIKNRK_'

<NNOIQR<IK'KNI<SONWKNRQV'TOV<M^'<N'-\LRSQV<QA''

#N'MONRSQLR'RO'RJK'0OZQS_'UOIKSNWKNR'QN_'<N'V<NK'Z<RJ'T\[V<M'LKNR<WKNR'

QR'RJK'R<WK'X(KI<NNK^'KR'QVA'89:8Y&'

KR'QVA&'89:9Y'5\__'L\MMKLLP\VV^'TOL<R<ONK_'J<L'UOIKSNWKNR'

QL'RJK'SKQLONQ[VK'W<__VK'USO\N_'[KRZKKN'Q'LMKTR<MQV'*<[KSQV'TQSR^'ZJO'JQ_'_ONK'

V<RRVK'RO'KNQMR'MV<WQRK'TOV<M^'<N'<RL':8'^KQSL'<N'TOZKS&'QN_'Q'SQ_<MQV'+SKKNL'TQSR^'



  

'

'
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RJQR'JQ_'TSOTOLK_'LJ\RR<NU'_OZN'MOQV'UKNKSQRK_'KVKMRS<M<R^'<N'-\LRSQV<Q'X?\Sd'KR'

QVA&'89:9 O'SQR<P^'RJK'?^ORO'TSOROMOV'QN_'[^'

h\V^'OP'899D'RJK'+OIKSNWKNR'JQ_'SKVKQLK_'<RL'+SKKN'1QTKS'O\RV<N<NU'TVQNL'POS'Q'

"15!A'(KLT<RK'KQSV^'L<UNL'RJQR'-\LRSQV<Q'W<UJR'NOZ'[K'WOI<NU'POSZQS_'Z<RJ'<RL'

MV<WQRK'TOV<M^&'RJK'"15!'TSOIK_'RO'[K'Q'TOV<R<MQV'_<LQLRKS'QN_'Q'WQcOS'MONRS<[\ROS'

RO'5\__'VOL<NU'J<L'VKQ_KSLJ<T'RO'h\V<Q'+<VVQS_'<N'89:9A'

' 6Q<V^&'.QM+<VV&'1QLLK^'QN_'"OWTLRON'X89:8Y'JQIK'_SQZN'PSOW'Q'TOV<M^'

NKRZOS]'QTTSOQMJ'RO'KaTVOSK'RJK'MOWTV<MQRK_'QN_'\NKQL^'KIOV\R<ON'OP'RJK'"15!'

HP\KV'

_KTKN_KNR'KMONOW^'JQL'

KW<LL<ONL'SK_\MR<ON'TOV<M<KL'RJQR'ZO\V_'MONPV<MR'Z<RJ'POLL<VHP\KV'<NRKSKLRLA'

QMR<ML'

OTKNK_'QIKN\KL'POS'RJK'OTTOL<R<ON'RO'<NPV<MR'TOV<R<MQV'_QWQUK'QN_'\N_KSW<NK'RJK'

''

' !KKN'<N'RJ<L'V<UJR&'TOV<R<MQV'RQMR<ML'QSK'MONL<_KSK_'T<IORQV'RO'RJK'VKU<LVQR<IK'

TQLLQUK'OP'NKZ'MV<WQRK'TOV<M<KLA'-WONULR'SKLO\SMK'KaMJQNUK'QN_'\N<VQRKSQV'

QMR<ON&'6Q<VK^'KR'QVA'X89:8Y'M<RK'RJK'SOVK'OP'MOWW\N<MQR<ON'QL'QN'<WTOSRQNR'

_KWONLRSQRK'Q'N\W[KS'OP'MOWW\N<MQR<ON'PQ<V\SKL'OP'RJK'5\__'+OIKSNWKNR'

SKUQS_<NU'RJK'_KIKVOTWKNR'OP'RJK'"15!A'/JKLK'<NMV\_K'RJK'Q[LKNMK'OP'_<LMO\SLKL'

_KRQ<V<NU'RJK'MJQVVKNUKL'-\LRSQV<Q'ZO\V_'PQMK'POS'NOR'QMR<NU'RO'SK_\MK'+0+LB9&'QN_'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

30 ion tactics for impressing the 
importance of action. 
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SQ<L<NU'\NSKQV<LR<M'KaTKMRQR<ONL'Q[O\R'ZJQR'-\LRSQV<Q'MO\V_'QMJ<KIK'<N'MV<WQRK'

TOV<M^&'QN_'PQ<V<NU'RO'_KV<IKSA'0OZKIKS'RJK^'_O'NOR'KaTVOSK'RJK'SOVK'OP'RJK'WOSQV'

_<LMO\SLK'\LK_'[^'RJK'+OIKSNWKNR'_\S<NU'RJ<L'R<WK'QN_'<N'TQSR<M\VQS'RJK'WOSQV'

RKNL<ON'QS<L<NU'PSOW'RJK'KNI<SONWKNRHKMONOW^'_<VKWWQA'2\SRJKSWOSK&'JOZ'RJ<L'

_<VKWWQ'QN_'<RL'WOSQV'\N_KST<NN<NUL'JQIK'[KKN'WQNQUK_'<N'TOV<R<MQV'SJKROS<M'

QSO\N_'VQRKS'QRRKWTRL'RO'_KIKVOT'QN_'KNQMR'MV<WQRK'MJQNUK'TOV<M^'[^'RJK'+<VVQS_'

+OIKSNWKNR'<L'QN'QSKQ'^KR'RO'[K'LR\_<K_A''

(

DA:A;A'-%-*,/#"'-#.!'-%('(-/-'

'

/JK'QNQV^L<L'<N'RJ<L'MJQTRKS'_SQZL'PSOW'RJK'RJKOSKR<MQV'RKNKRL'OP'

(<LM\SL<IK'1L^MJOVOU^'X(1G'$_ZQS_L'e'1ORRKS&':CC8f'1ORRKS'e'$_ZQS_Lf'899:Y&'

ZJ<MJ'TS<OS<R<dKL'RJK'MONLR<R\R<IK'QN_'P\NMR<ONQV'NQR\SK'OP'_<LMO\SLKA'/J<L'LOM<QV'

MONLRS\MR<ON<LR'QTTSOQMJ'RSKQRL'ZOS_L'QL'QMR<ONL'RJQR'JQIK'RJK'TOZKS'RO'LJQTK'

O\S'SKQV<R<KL'X+KSUKN&':CCCYA'/JK'

X:CCDY'-'0&2%&$#'QTTSOQMJ'RO'_<LMO\SLK'QNQV^L<L&'ZJ<MJ'QVVOZL'POS'RJK'

L<W\VRQNKO\L'QNQV^L<L'OP'L<R\QRK_'_<LM\SL<IK'TSQMR<MKL'QN_'RJK'LOM<QV'MONRKaR'<N'

ZJ<MJ'RJK^'QS<LKA'(1'RJKSKPOSK'TSOI<_KL'RJK'PSQWKZOS]'RO'KaTVOSK'RJK'SJKROS<MQV'

NQR\SK'OP'TOV<R<MQV'_<LMO\SLK'QSO\N_'MV<WQRK'TOV<M^&'QN_'RO'QLLKLL'RJQR'SJKROS<M'POS'

RJK'TOZKS'<R'JQL'<N'JKVT<NU'RO'LJQTK'RJK'LOM<QV'QN_'TOV<R<MQV'MV<WQRK'<NRO'ZJ<MJ'

-\LRSQV<QN'MV<WQRK'TOV<M^'ZQL'KNRKS<NUA'#'QVLO'_SQZ'PSOW'RJK'RJKOSKR<MQV'RKNKRL'OP'

5JKROS<MQV'1L^MJOVOU^'X6<VV<U&':CDFY&'Z<RJ'Q'TQSR<M\VQS'POM\L'ON'<_KOVOU<MQV'

_<VKWWQL'X6<VV<U'KR'QV&':CDDYA'/JK'TS<WQS^'Q<W'<L'RO'KaTV<MQRK'RJK'ZQ^L'<N'ZJ<MJ'

TOV<R<MQV'KV<RKL'MSQPRK_'MV<WQRK'MJQNUK'SJKROS<M'<N'SKVQR<ON'RO'MV<WQRK'TOV<M^&'



  

'

'
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_SQZ<NU'PSOW'RJK'WOSQV'_<VKWWQL'<NJKSKNR'<N'MONLRS\MR<ONL'RJQR'T<R'KMONOW<M'

<WTKSQR<IKL'QUQ<NLR'KNI<SONWKNRQV'ONKLA''

#'_SQZ'PSOW'Q'SQNUK'OP'WK_<Q'SKVKQLKL&'WK_<Q'<NRKSI<KZL&'QN_'LTKKMJKL'RO'

TQSV<QWKNR'QN_'<N_\LRS^'USO\TL'[^'WKW[KSL'O

KVKMR<ON'Z<N'<N'899F'RJSO\UJ'RO'RJK'<NRSO_\MR<ON'OP'RJK'MQS[ON'TS<MK'TOV<M^'<N'

89:8A'/J<L'R<WK'TKS<O_'MOIKSL'LKIKSQV']K^'KIKNRL'<N'RJK'_KIKVOTWKNR'OP'

DA:'[KVOZ'O\RV<NKL'RJKLK']K^'

KIKNRL'<N'Q'R<WKV<NK&'_KWONLRSQR<NU'RJK'TOV<M^'KIOV\R<ON'<N'RJK'MONRKaR'OP'

<WTOSRQNR'NQR<ONQV'QN_'<NRKSNQR<ONQV'KIKNRL'<NMV\_<NU'RJK'"OTKNJQUKN'

MONPKSKNMK&'RJK'*<[KSQV'QN_'*Q[OS'VKQ_KSLJ<T'MJQNUKL&'RJK'+QSNQ\R'SKI<KZ&'QN_'

RJK'SKVKQLK'OP'UKOVOU<LR'#QN'1V<W

MV<WQRK'MJQNUKA''-VLO'ZOSRJ^'OP'NORK'<L'RJQR'RJK'R<WKPSQWK'KNMOWTQLLKL'RJK'

UVO[QV'P<NQNM<QV'MS<L<L'OP'899FHD&'QN_'L\[LK`\KNR'KMONOW<M'<NLRQ[<V<R^'RJSO\UJO\R'

W\MJ'OP'RJK'ZOSV_A'/JK'QNQV^L<L'Z<VV'[K'TSKLKNRK_'<N';'TQSRL&'SKTSKLKNR<NU'RJK'

USKQR'WOSQV'MJQVVKNUKf'8Y'UKRR<NU'RJK'[QVQNMK'S<UJRf'BY'RJK'SKRSKQR'OP'RJK'WOSQV'

_<LMO\SLK&'QN_';Y'RQ]<NU'RJK'KNI<SONWKNR'O\R'OP'MV<WQRK'TOV<M^A'#'Z<VV'

_KWONLRSQRK'JOZ&'QW<_'Q'IQM<VVQR<NU'TOV<R<MQV'QN_'KMONOW<M'MV<WQRK&'RJK'

'RJQR'ONMK'ZOS]K_'LO'ZKVV'RO'KNUQUK'MOWW\N<R^'

QVVKU<QNMK' 'ZQL'USQ_\QVV^'KMV<TLK_'[^'QN'KWKSU<NU'QN_'S<IQV'KMONOW<M'_<LMO\SLKA'

'



' 88E'

/Q[VK'DA:A'/<WKV<N H89:8A'

' +II0( +II1( +II2( +I)I( +I))( +I)+(

Q<=8<9@( ' ' ' ' ' '

R:N98<9@( ' ' ' ' %KZL'<N'/JK'-\LRSQV<QN'OP'RJK'

MQS[ON'TS<M<NU'L^LRKW'

'

S<96?( %QR<ONQV'"V<WQRK'"JQNUK'

!\WW<R'

' ' ' ' '

#F94B( +QSNQ\R'SKTOSR'MOWW<LL<ONK_' ' #QN'1V<WKS'SKVKQLKL'[OO]'

_KNO\NM<NU'RJK'LM<KNMK'OP'

MV<WQRK'MJQNUK'

8FRJG'"15!'TOLRTONK_'\NR<V'

89:B'

' '

S<@( ' ' :LR'MJQNUKL'RO'"15!'VKU<LVQR<ON' ' ' '

Q8=:( ' ' ' 8;RJG'+<VVQS_'RQ]KL'VKQ_KSLJ<T'

PSOW'5\__'

' '

Q8B@( '

_KLMS<[<NU'RJK'<NRKN_K_'"15!'

' ' ::RJG'-NNO\NMKWKNR'OP'RJK'

MQS[ON'TS<MK'

:LRG'"QS[ON'TS<MK'[KU<NL'

#8D85C( ' ' :BRJG'!KNQRK'IORKL'_OZN'"15!'

MQS[ON'RQa'\N_KS'Q'

'

8:LRG'KVKMR<ON'SKL\VR<NU'<N'J\NU'

TQSV<QWKNR'

88N_G'"ONIO^'OP'NO'MONP<_KNMK'

QSS<IKL'<N'"QN[KSSQ'

'

J:FC:EN:9( ' B9RJG'+QSNQ\R'SKTOSR'SKVKQLK_' ' ' :;RJG'"QS[ON'TS<M<NU'L^LRKW'

<NRSO_\MK_'<NRO'TQSV<QWKNR'

'

T6C7N:9( ' B9RJ

KMONOW<ML'OP'MV<WQRK'MJQNUK'

'

' ' ::RJG'"QS[ON'TS<MK'TQLLKL'

RJSO\UJ'RJK'VOZKS'JO\LK'

'

U7L:EN:9( 2K_KSQV'KVKMR<ON' '5\__'QN_'

RJK'-*1'RQ]K'VKQ_KSLJ<T'

' 8N_'MJQNUKL'RO'RJK'"15!'

VKU<LVQR<ON'

H '

' "QS[ON'TS<MK'TQLLKL'RJSO\UJ'

RJK'LKNQRK'

'

3:6:EN:9( 5QR<P<MQR<ON'OP'?^ORO'1SOROMOV'

6QV<'"V<WQRK'"JQNUK'!\WW<R'

'QNNO\NMK'
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' 88D'

/JK'MJQVVKNUK'_KLMS<[K_'[^'5\__'<L'KNMOWTQLLK_'Z<RJ<N'Q'N\W[KS'OP'

OIKSQSMJ<NU'RJKWK'RJQR'QMR<ON'ON'-""'<L'W\MJ'[<UUKS'RJQN'QVV'OP'RJK'<N_<I<_\QV'

KVKWKNRLA'/J<L'<L'KI<_KNR'<N'V<NKL'@HC'ZJKSK'5\__'\LKL'V<LRL'XhKPPKSLON&':CC9Y'RO'

KWTJQL<dK'RJK'KaRKNR'OP'RJK'MJQVVKNUK'RJSO\UJO\R'UOIKSNWKNR'LKMROSLA'2SOW'

V<NKL':9'H':8'5\__'MONLRS\MRL'Q'MOVVKMR<IK'MQRKUOS^'RO'_KWONLRSQRK'RJK'

<WTOSRQNMK'OP'W\VR<H

<WTV^'RJK'\N<R<NU'NQR\SK'OP'QMR<ON&'ZJ<MJ'<NIO]K'L\TKSOS_<NQRK'MQRKUOS<KL'OP'

<_KNR<P<MQR<ON'QR'RJK'NQR<ONQV'VKIKVA'/J<L'<L'Q'MJQVVKNUK'RJQR'SK`\<SKL'\L'RO'RJ<N]'

O\RL<_K'OP'RSQ_<R<ONQV'TOV<R<MQV'TSOMKLLKL' '<R'LRSKRMJKL'QMSOLL'R<WK'LMQVKL'XVA'EY&'

TOSRPOV<O'_KV<NKQR<ONL'XVA'FY&'QN_'[K^ON_'<N_<I<_\QVL'XVA':9Y&'ZJKSK'/SQ_<R<ONQV'

<_KOVOU<MQV'QN_'TOV<R<MQV'[QSS<KSL'QSK'[SO]KN'_OZN&'QN_'ZJQR'<L'SK`\<SK_'<L'\N<RK_'

QMR<ON'QUQ<NLR'Q'MOWWON'RJSKQRA''

/J<L'_<LMO\SLK'ZQL'QSU\Q[V^'QTTSOTS<QRK'QN_'KPPKMR<IK'QR'RJK'R<WK&'ZJKN'

MOWW\N<R^'MONMKSN'POS'-""'ZQL'J<UJ'<N'-\LRSQV<Q'QN_'KVLKZJKSK'X6S\VVK'KR'QVA&'

89:8f'(KI<NNK^'KR'QVA&'89:8Y'QN_'RJK'<NM\W[KNR'*<[KSQV'

VQM]'OP'QMR<ON'ZQL'[KMOW<NU'Q'TOV<R<MQV'LR<M]<NU'TO<NRA'5\__'TSOI<_K_'Q'SJKROS<M'

RJQR'JQSNKLLK_'T\[V<M'LKNR<WKNR'[^'POM\L<NU'ON'QVRS\<LR<M'WOR<IKL&'L\TKSOS_<NQRK'

<_KNR<P<MQR<ON&'QN_'SKLTONL<[<V<R^A'/JK'_<PPKSKNMK'[KRZKKN'RJK'RZO'TQSR<K

TOL<R<ONL'ON'-""'MONR<N\K_'RJSO\UJO\R'899FA'6^'RJK'KN_'OP'RJK'^KQS&'0OZQS_'<L'



  

'

'

88C'

B8&'_KV<NKQR<NU'RJK'_<PPKSKNMK'

[KRZKKN'RJK'RZO'TQSR<KL'KIKN'P\SRJKSA'/JK'KVKMR<ON'MQWTQ<UN'LQZ'0OZQS_'PQ<V'RO'

TSOI<_K'RJK']<N_'OP'SJKROS<M'ON'-""'RJQR'5\__'\LK_'RO'KNUQUK'QN_'TKSL\Q_K'RJK'

-\LRSQV<QN'KVKMROSQRKA')IKSQVV&'5\__'ROO]'Q'WOSQV'TOL<R<ON&'JK'QM]NOZVK_UK_'RJK'

KMONOW<ML'QLLOM<QRK_'Z<RJ'QMR<ON'[\R'RJ<L'ZQL'L<R\QRK_'Z<RJ<N'Q'[SOQ_KS'

NQSSQR<IK'RJQR'TOL<R<ONK_'QMR<ON'ON'-""'QL'RJK'SKLTONL<[VK'QN_'WOSQV'RJ<NU'RO'_OA'

>K'LKK'RJ<L'_<LMO\SLK'OP'SKLTONL<[<V<R^'<N'KIKN'USKQRKS'KPPKMR'QPRKS'*Q[OS'

ZON'TOZKSA'$aRSQMR'8'

-\LRSQV<QN'#N_\LRS^'+SO\T'V\NMJKON'ON'RJK'ERJ'2K[S\QS^'899DA'/J<L'<L'JKS'P<SLR'

WQcOS'Q__SKLL'ON'-""'L<NMK'JKS'QTTO<NRWKNR'RO'RJK'.<N<LRS^'POS'"V<WQRK'"JQNUK'

(

'

&OC9<6C(+*(

X:F'V<NKL'OW<RRK_Y'

'

:D'' 6\L<NKLLKL'JQIK'[KKN'VOO]<NU'QR'RJK'VOOW<NU'RJSKQR'OP'MV<WQRK'

:C'' MJQNUK' 'QN_'QR'RJK'NKZ'OTTOSR\N<R<KL'<R'TSKLKNRL'

'

X:8'V<NKL'OW<RRK_Y'

'

B8'' /ZO'WONRJL'QUO&'-\LRSQV<QNL'_KV<IKSK_'Q'MVKQS'WKLLQUKA'/JK^'LQ<_'ZK'NKK_'Q'

BB'' NKZ'LKNLK'OP'SKLTONL<[<V<R^'<N'RJ<L'MO\NRS^G'Q'SKLTONL<[<V<R^'RO'TSORKMR'NOR'ONV^' '

B;'' 'KMONOW^'[\R'QVLO'TSKTQSK'POS'RJK'KMONOW^'OP'RJK'P\R\SKf'SKLTONL<[<V<R^'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''

32 http://pandora.nla.gov.au/pan/77542/20071125-0000/www.news.com.au/story/0,23599,22729562-
5013464,00.html accessed 22nd August 2012. 
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E''' OP'MV<WQRK'MJQNUK'ON'O\S'TVQNKRA' '



' 8B;'

F''' /JK'MQLK'POS'QMR<ON'<L'MVKQSA'/JK'MOLR'OP'<NQMR<ON'<L'K`\QVV^'MVKQSA')\S'QNNO\NMKWKNR' ''

D''' RO_Q^'LKRL'O\R'O\S'WK_<\WHRKSW'RQSUKR'SQNUKG'<N'ORJKS'ZOS_L&'O\S'8989'RQSUKR'RO'SK_\MK'

C''' MQS[ON'TOVV\R<ONA' '

:9'' /JKLK'RQSUKRL'QSK'QTTSOTS<QRK'QN_'SKLTONL<[VKA'/JK^'LRS<]K'RJK'S<UJR'[QVQNMK'[KRZKKN' '

::'' RQM]V<NU'MV<WQRK'MJQNUK'QN_'L\TTOSR<NU'O\S'KMONOW^'QN_'cO[L'_\S<NU'RJ<L'UVO[QV' '

:8'' SKMKLL<ONA'

'

X;'V<NKL'OW<RRK_Y'

'

:F'' >K'Z<VV'QVLO'\LK'RJK'P\N_L'SQ<LK_'RO'<NIKLR'<N'RJK'USKKNHMOVVQS'cO[L'OP'RJK'P\R\SK' '<N'LOVQS'

:D'' KNKSU^&'ON'Z<N_'PQSWL'QN_'<N'cO[L'\L<NU'NKZ'RKMJNOVOU<KL'V<]K'MVKQN'MOQV'QN_'UKOHRJKSWQV'

:C'' KNKSU^A' '

'

X@'V<NKL'OW<RRK_Y'

'

8@'' #'RJ<N]'^O\'Z<VV'QUSKK'ZK'JQIK'QMJ<KIK_'RJK'S<UJR'[QVQNMKA')P'MO\SLK'TKOTVK'QSK'UO<NU'RO'

8E'' JQIK'_<PPKSKNR'I<KZL'QN_'ZK'Z<VV'UKR'QRRQM]K_'PSOW'RJK'VKPR'QN_'PSOW'RJK'S<UJR'POS'K<RJKS'

8F'' NOR'_O<NU'KNO\UJ'OS'POS'_O<NU'ROO'W\MJA'/JQRiL'ZJ^' '<WTOSRQNR'RO'UKR'RJK'[QVQNMK' '

8D'' S<UJRA'+KR'RJK'[QVQNMK'S<UJR'POS'RJK'KNI<SONWKNRf'UKR'RJK'[QVQNMK'S<UJR'POS'RJK'KMONOW^''

8C'' QN_'cO[LA' '

'

#N'MONRSQLR'RO'$aRSQMRL':'QN_'8&'ZJKSK'-""'ZQL'PSQWK_'TS<WQS<V^'QL'Q'

WOSQV'<LL\K&'S<UJR'QR'RJK'O\RLKR'5\__'PSQWKL'MV<WQRK'MJQNUK'<N'KMONOW<M'RKSWL' '

JK'<L'QNNO\NM<NU'RJK'WOLR'<WTOSRQNR'LRS\MR\SQV'SKPOSW'RO'&2%(%#"0"A'&'T\RR<NU'

QUKN_Q'<L'NOZ'L\[OS_<NQRK'RO'RJK'KMONOW^f'V<NKL'BH;'QSK'NORQ[VK'[KMQ\LK'OP'RJK'

"ONLRS\MR<NU'-""'<N'RJ<L'ZQ^'W<N<W<dKL'RJK'WOSQV'<WTKSQR<IK'<NJKSKNR'<N'QMR<ON'

ON'-""'<N'RJK'PQMK'OP'RJK'USOZ<NU'QN_'MOWTKR<NU'<WTOSRQNMK'OP'KMONOW<M'<LL\KLA'

/JK'+2"'POSMK_'RJK'5\__'UOIKSNWKNR'RO'QRRKN_'RO'KMONOW<M'WQRRKSL&'L\MJ'RJQR'

RJK'TOLL<[<V<R^'OP'MONLRS\MR<NU'-""'QL'QN'OTTOSR\N<R^'POS'SKPOSW<NU'RJK'KMONOW^'



  

'

'

8B@'

<L'NO'VONUKS'TOLL<[VKA'/JK'KMONOW^'<L'NOZ'T<RRK_'QUQ<NLR'RJK'KNI<SONWKNR'QL'QN'

QVRKSNQR<IK'<LL\K'I^<NU'POS'TOV<R<MQV'QRRKNR<ONA'

/J<L'<L'WOLR'LQV<KNR'<N'V<NKL':9H:8'ZJKSK'RJK'+2"'<L'KaTV<M<RV^'<N_KaK_G'

5\__'QRRKN_L'RO'RJK'KNI<SONWKNRlKMONOW^'_<VKWWQ'NOZ'QS<L<NU'O\R'OP'RQ]<NU'

_SQLR<M'KMONOW<M'QMR<ON'QW<_'UVO[QV'KMONOW<M'\NMKSRQ<NR^A'1OVQS<dQR<ON'OP'RJK'

KMONOW^'QN_'RJK'KNI<SONWKNR'OMM\SL'Z<RJ<N'Q'_<LM\SL<IK'_<I<L<ON'WQ_K'[KRZKKN'

KNI<SONWKNR'QN_'RJK'KMONOW^&'T<RR<NU'RJKW'QUQ<NLR'KQMJ'ORJKSA'/JK'<WTV<M<R'MQVV'

POS'QMR<ON'ON'-""'POS'<RL'OZN'LQ]K'<L'LR<VV'RJKSK'XRJK'NKMKLL<R^'RO'QMR'[KQSL'Z<RNKLL'

RO'RJ<LY&'JOZKIKS'RJK'WOSQV'<WTKSQR<IK'<L'W\MJ'VKLL'KaTV<M<R'RJQN'<N'RJK'TSKI<O\L'

KaRSQMRLA'

5\__'P\SRJKS'QRRKN_L'RO'KMONOW<M'<LL\KL'<N'V<NK':F'ZJKSK'JK'WKNR<ONL'

H H

MOVVQS'cO[L'QVRJO\UJ&'QUQ<N&'RJ<L'<L'Q'L^LRKWQR<MQVV^'IQU\K'KT<RJKR'XLKK'1ORRKS&'

:CCEYA'-VRJO\UJ'JK'V<LRL'TOLL<[VK'QSKQL'ZJKSK'RJKLK'NKZ'USKKNHMOVVQS'cO[L'ZO\V_'

Ka<LR&'JK'OW<RL'_KRQ<VL'Q[O\R'TOLL<[VK'cO['VOLLKL'QN_'ORJKS'KMONOW<MQVV^'

_KRS<WKNRQV'KPPKMRL'OP'LRS\MR\SQV'SKPOSW'TOLK_'[^'RJK'"15!&'L\MJ'QL'<NMSKQLKL'<N'

RJK'MOLR'OP'KVKMRS<M<R^A'

#N'V<NKL'8@H8F'5\__'J<UJV<UJRL'RJK'<_KOVOU<MQV'NQR\SK'OP'J<L'TOV<M^G'RJOLK'

ROO'PQSA'/J<L'KMJOKL'RJK'SJKROS<MQV'WQNOK\ISK'\LK_'<N'RJK'899F'KVKMR<ON'

MQWTQ<UN'ZJKSK'5\__'ZQL'Q[VK'RO'TOL<R<ON'*Q[OS'QL'RJK'SKQLONQ[VK'W<__VK'



' 8BE'

USO\N_'[KRZKKN'RJK'LMKTR<MQV'*<[KSQV'TQSR^'QN_'RJK'SQ_<MQV'+SKKNL'X?\Sd'KR'QVA&'

89:9YA'/J<L'QVVOZL'J<W'RO'TOL<R<ON'J<WLKVP'QUQ<N'<N'RJK'W<__VK'USO\N_'QN_'

V<NKL'8FH8C'

QN_'\VR<WQRKV^'RJQR'<L'ZJQR'RJK'"15!'ZQLA''

/JK'#1""'SKMOWWKN_K_'_KIKVOTK_'MO\NRS<KL'M\R'+0+'KW<LL<ONL'[^'8@'RO'

SKQLONQ[VK'MJQNMK'OP']KKT<NU'UVO[QV'ZQSW<NU'[KVOZ'8'_KUSKKL'"KVL<\L'Q[OIK'

TSKH<N_\LRS<QV'R<WKL'X#1""&'899FYA'0OZKIKS&'RJK'5\__'*Q[OS'UOIKSNWKNRiL'RQSUKR'

POS'+0+'KW<LL<ON'SK_\MR<ONL'ZQL'Q'WO_KLR'@j'[KVOZ'8999'[^'8989A'#P'ORJKS'

<NMSKQLK'\T'RO':@j'[KVOZ'8999'[^'8989'X(KTQSRWKNR'OP'"V<WQRK'"JQNUK&'899DYA'

/JK'+SKKNL&'QL'ZKVV'QL'ORJKS'KNI<SONWKNRQV'OSUQN<LQR<ONL'L\MJ'QL'+SKKNTKQMK&'

RJK'><V_KSNKLL'!OM<KR^&'QN_'RJK'"V<WQRK'#NLR<R\RK'MONL<_KSK_'RJ<L'Q' <NU'

OP'RJK'"15!'VKU<LVQR<ON'<N'OS_KS'RO'QMMOWWO_QRK'RJK'KaTKMRQR<ONL'OP'[<U'

[\L<NKLL'QN_'RJK')TTOL<R<ONA'!\[LK`\KNRV^&'RJK'+SKKNL'SKP\LK_'RO'L\TTOSR'RJK'

VKU<LVQR<ON'ON'RJK'USO\N_L'RJQR'<R'ZO\V_'NOR'JQIK'SK_\MK_'MQS[ON'KW<LL<ONLBBA')N'

RJK':BRJ'-\U\LR'899C&'RJK'LKNQRK'IORK_'_OZN'RJK'"15!'POS'RJK'P<SLR'R<WKA'

#N'KQSV^'(KMKW[KS'899C'RJK'UOIKSNWKNR'WQ_K'Q'LKMON_'QRRKWTR'QR'

TQLL<NU'RJK'"15!'RJSO\UJ'RJK'LKNQRK&'c\LR'TS<OS'RO'RJK'"OTKNJQUKN'MONPKSKNMKA'

-UQ<N'RJK^'ZKSK'\NL\MMKLLP\VA'.OSKOIKS&'ON'(KMKW[KS':'/ON^'-[[ORR'O\LRK_'

''''''''''''''''''''''''''''''''''''''''''''''''''''''''
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M

JOV_'OP'RJK'*<[KSQV'TQSR^'X2KSU\LON&'899CYA'>JKSK'ONMK'5\__'QN_'J<L'W<N<LRKSL'

L\MMKLLP\VV^'L<_KV<NK_'RJK'KMONOW<M'WOSQV'NQSSQR<IK&'NOZ'RJK'KNI<SONWKNRQV'

WOSQV'NQSSQR<IK'ZQL'[K<NU'L<_KV<NK_&'<N_KK_'\N_KSW<NK_'[^'QN'OTTOL<R<ON'

MOWTS<LK_'OP'Q'N\W[KS'OP'XQN_'<N'PQMR'VKQ_'[^Y'MV<WQRK'MJQNUK'LMKTR<MLA'

3VR<WQRKV^&'RJK'UOIKSNWKNR'PQ<VK_'RO'_KIKVOT'Q'L\MMKLLP\V'NQSSQR<IK'RJQR'MO\V_'

MQSS^'RJK<S'-""'TOV<M^'QN_'LKVV'RJK'<WTOSRQNMK'OP'QMR<ON'ON'-""'RO'RJK'T\[V<M'

KLTKM<QVV^'<N'RJK'PQMK'OP'USOZ<NU'QNa<KR<KL'Q[O\R'RJK'+2"'QN_'<RL'TORKNR<QV'<WTQMR'

ON'-\LRSQV<QA'-L'6Q<VK^'NORKLG'

'

L\LRQ<NK_'QN_'KI<_KNMKH[QLK_'MQLK'POS'MQS[ON'TS<M<NU'[QLK_'ON'RJK'S<L]L'MV<WQRK'

MJQNUK'TOLKL'RO'-\LRSQV<QN'ZQRKS'L\TTV<KL&'QUS<M\VR\SK&'KMOL^LRKWL'QN_'WO[<V<R^A'

#NLRKQ_&'<R'[KMQWK'L\M]K_'<NRO'_K[QRKL'ON'RJK'ZOS]<NU'OP'KW<LL<ONL'RSQ_<NU'QN_'

JOZ'MOWTKNLQR<ON'RO'<N_\LRS^'ZO\V_'[K'MQVM\VQRK_A'#R'<L'V<RRVK'L\STS<LK'RJQR'IORKSL'

QN_'[\L<NKLL'VOLR'L<UJR'OP'RJK'MQLK'POS'QMR<ON'QN_'LRQSRK_'LKK<NU'ONV^'RJK'M

X6Q<VK^&'89::&'T'BBYA'

'

#N'

' '

'

' '



' 8BD'

DA8ABA'/0$'5$/5$-/#%+'.)5-*'(#!")35!$'

'

6^'-TS<V'89:9'RJK'UOIKSNWKNR'QNNO\NMK_'RJQR'<R'ZO\V_'[K'TOLRTON<NU'<RL'

"15!A'/J<L'QNNO\NMKWKNR'ZQL'WKR'Z<RJ'ZQIKL'OP'MS<R<M<LW'RJSO\UJO\R'RJK'

TQSV<QWKNR'QN_'WK_<Q&'QN_'POSMK_'5\__'QN_'J<L'W<N<LRKSL'RO'_KPKN_'RJ<L'_KM<L<ON'

<N'V<UJR'OP'RJK'WOSQV'\SUKNM^'RJK^'JQ_'TSKI<O\LV^'QRRS<[\RK_'RO'QMR<ON'ON'-""A'

.OSKOIKS&'RJK'SKcKMR<ON'OP'RJK'"15!'RZ<MK'<N'RJK'LKNQRK'ZO\V_'JQIK'QVVOZK_'RJK'

UOIKSNWKNR'RO'JOV_'Q'_O\[VK'_<LLOV\R<ON'KVKMR<ON&'ZJKSK'RJK^'MO\V_'RQ]K'RJK'

"15!'QL'QN'KVKMR<ON'<LL\K'RO'RJK'T\[V<M&'UQ<N<NU'RJK'WQN_QRK'RJK^'ZO\V_'NKK_'RO'

TQLL'RJK'[<VV'RJSO\UJ'TQSV<QWKNRA'0OZKIKS'5\__'SKP\LK_'RJ<L'OTR<ON'QN_'RJK'

WK_<Q'ZKSK'`\<M]'RO'TO\NMK'ON'RJK'

RJK<S'MV<WQRK'TOV<M^A'$aRSQMR';'[KVOZ'<L'RQ]KN'PSOW'QN'<NRKSI<KZ'Z<RJ'.<NLRKS'

RJ'-TS<V'89:9A'0KSK'

'QRRKN_'RO'RJK'

RJQR'KMONOW<M'QMR<ON'ON'-""'ZQL'TQSQWO\NR'_KLT<RK'RJK'MJQVVKNUKLA''

(

&OC9<6C(-*(

X8F'V<NKL'OW<RRK_Y'

8D'' VT*'' #P'RJ<L'SKQVV^'<L'RJK'USKQR'WOSQV'QN_'KNI<SONWKNRQV'MJQVVKNUK'OP'O\S'R<WK&'QL'?KI<N'

8C'' ' 5\__'JQL'LQ<_&'<R'<L'LR<VV'MVKQSV^'Z<RJ<N'RJK'+OIKSNWKNRiL'TOZKS'RO'MQVV'Q'_O\[VK' '

B9'' ' ' _<LLOV\R<ON'KVKMR<ON'QN_'<NMV\_K'RJK'$/!'[<VV'RJQRiL'[KKN'SKcKMRK_'RZ<MK'[^'RJK''

B:'' ' ' !KNQRK&'P<UJR'RJK'KVKMR<ON'ON'RJ<L'USKQR'WOSQV'MJQVVKNUK&'Z<N'RJK'KVKMR<ON'QN_'JQIK''

B8'' ' RJK'[<VV'TQLLK_'[^'Q'cO<NR'L<RR<NU'OP'RJK'[ORJ'JO\LKL'OP'1QSV<QWKNRA'>J^'JQL'RJQR''

BB'' ' OTR<ON'[KKN'SKcKMRK_b'

B;'' ' $W*'' >KVV&'ON'RJK'_O\[VK'_<LLOV\R<ON&'?KSS^&'#'RJ<N]'RJK'1S<WK'.<N<LRKS'JQL'WQ_K''



  

'

'
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B@'' ' MVKQS&'TOLL<[V^'ON'RJ<L'TSOUSQW'QL'ZKVV&'J<L'I<KZ'Q[O\R'ZJQR'RJK'-\LRSQV<QN'TKOTVK''

BE'' ' KaTKMR'OP'UOIKSNWKNRL'QN_'RJK^'KaTKMR'RJKW'RO'LKSIK'P\VV'RKSWA'>K'JQIK'Q_IOMQRK_'

BF' ' IKS^'LRSONUV^'POS'RJ<L'TOV<M^'[KMQ\LK'<RiL'RJK'S<UJR'RJ<NU'RO'_OA'#R'SKWQ<NL'RJK'S<UJR''

BD' ' RJ<NU'RO'_OA' '

' '

X@:'V<NKL'OW<RRK_Y'

DF' '$W*' #'RJ<N]'ZJQR'<L'<WTOSRQNR'JKSK'<L'RJ<LG'\NV<]K'.S'-[[ORR&'ZK'SKMOUN<dK'RJK'LM<KNMK&''

DD' ' ZK'QMMKTR'RJK'LM<KNMK&'\NV<]K'.S'-[[ORR'ZK'SKWQ<N'MOWW<RRK_'RO'QMR<ON'ON'MV<WQRK'

DC' ' MJQNUK'QN_'\NV<]K'.S'-[[ORR'ZKiSK'NOR'TSKRKN_<NU'RJQR'^O\'MQN'SKQMJ'RJK'RQSUKRL''

C9' ' RJQR'JK'QVLO'JQL'L<UNK_'\T'RO'\NVKLL'ZK'TQLL'VKU<LVQR<ON'ZJ<MJ'T\RL'Q'TS<MK'ON'MQS[ON''

C:' ' TOVV\R<ONA'>JQR'ZK'QSK'JQI<NU'RO'_O&'U<IKN'ZJQR'JQL'JQTTKNK_'_OWKLR<MQVV^'QN_''

C8' ' <NRKSNQR<ONQVV^&'<L'_KPKS'RJK'<NRSO_\MR<ON'OP'RJ<L'LMJKWKA'

CB'' ' >KiIK'O\RV<NK_'RJK'[QL<L'ON'ZJ<MJ'ZKiSK'UO<NU'RO'_O'RJQR'QN_'ZK'JOTK'<N'RJK'NKaR''

C;'' ' RZO'^KQSL'ZJQR'ZK'MQN'LKK'<L'RJK'LQWK'MONLKNL\L'RJQR'ZQL'<N'TVQMK'<N'-\LRSQV<Q&''

C@'' ' [<TQSR<LQN'MONLKNL\L&'[\R'QVLO'QMSOLL'RJK'[\L<NKLL'MOWW\N<R^'QN_'ORJKSL&'POS'RJ<L''

CE'' ' LOSR'OP'QMR<ON'ON'MV<WQRK'MJQNUK&'[KMQ\LK'<R'<L'ZJQR'-\LRSQV<Q'QN_'RJK'ZOSV_'Z<VV''

CF' ' NKK_'RO'_OA' ' '

'

/JK'WOSQV'<LL\KL'QLLOM<QRK_'Z<RJ'RJK'UOIKSNWKN

QSK'KaTV<M<RV^'LRQRK_'<N'V<NKL'8DH MJQVVKNUKL'>ONU&'MQVV<NU'RJK'

UOIKSNWKNR'RO'QMMO\NR'<N'RJK'MONRKaR'OP'RJK'_O\[VK'_<LLOV\R<ON'OTR<ONA'0K'WQ]KL'

MVKQS'RJQR'RJK'UOIKSNWKNR'LR<VV'JQL'RJK'TOZKS'RO'QMR'[^'UO<NU'RO'Q'NQR<ONQV'

KVKMR<ON'ON'RJK<S'MV<WQRK'MJQNUK'TOV<M^&'[\R'<L'SKP\L<NU'RO'_O'LO&'QN_'RJQR'RJ<L'

Z<RJ'V<NKL'BBHBE'OPPKS<NU'QN'KaTVQNQR<ON'RJQR'RJK'UOIKSNWKNR'W\LR'LKSIK'<RL'P\VV'

RKSWA'2\N_QWKNRQVV^'RJ<L'<L'Q'SKcKMR<ON'OP'RJK'WOSQV'\SUKNM^'OP'RJK'<LL\KA'

0OZKIKS'>ONU'QRRKWTRL'RO'SKRS<KIK'RJK'WOSQV'LTQMK'[^'_KLMS<[<NU'RJK'

'XVVA'BFHBDY&'_KLT<RK'RJK<S'

PQ<V\SK'RO'UQ<N'RJK'TQSV<QWKNRQS^'L\TTOSR'SK`\<SK_'RO'TQLL'RJK'VKU<LVQR<ONA''



' 8;9'

LMKTR<M<LW'QN_'<NQMR<ONA'6^'MOWTQS<LON'RJK'UOIKSNWKNR'SKRQ<NL'LOWK'WOSQV'

MSK_<[<V<R^'ON'RJ<L'<LL\KA'0OZKIKS'RJK'MONI<MR<ON'Z<RJ'ZJ<MJ'L\MJ'WOSQV'

_<LMO\SLKL'ZKSK'TSKI<O\LV^'_KV<IKSK_'<L'Q[LKNR'<N'RJ<L'KaRSQMRA'6^'V<NK'C;'>ONU'<L'

[VQW<NU'RJK'PQ<V\SK'OP'RJK'"15!'ON'KaRKSNQV'<LL\KL'V<]K'VQM]'OP'[<TQSR<LQNLJ<T'OS'

MONLKNL\LA''

' /J<L'

SKRSKQRK_'_\S<NU'RJ<L'R<WKA'-VRJO\UJ'<R'<L'NOR'KNR<SKV^'Q[LKNR&'<R'<L'PQS'VKLL'KaTV<M<R'

QN_'<L'QSU\K_'Z<RJ'PQS'VKLL'MONI<MR<ON'RJQN'JQ_'TSKI<O\LV^'[KKN'RJK'MQLKA'

0OZKIKS&'RJK'PQ<V\SK'OP'RJK'"15!'MQNNOR'L<WTV^'[K'QRRS<[\RK_'RO'RJK'

A'/JK'

TOV<R<MQV'QN_'<N_KK_'KMONOW<M'SKQV<R<KL'OP'<WTVKWKNR<NU'Q'WQS]KR'WKMJQN<LW'POS'

SK_\M<NU'+0+L'_\S<NU'RJK'+2"'TSOIK_'Q'L<UN<P<MQNR'MJQVVKNUK'POS'RJK'

\NL\MMKLLP\VA'.OSKOIKS&'RJK^'PQ<VK_'RO'LKVV'RJK'TOV<M^'RO'RJK'T\[V<M'Z<RJ'TOVV'

L\SIK^L'_KWONLRSQR<NU'RJQR'RJK'T\[V<M'MONMKSN'OIKS'MV<WQRK'MJQNUK'JQ_'ZQNK_'

L<UN<P<MQNRV^'_\S<NU'RJ<L'TKS<O_'X(KI<NNK^'KR'QVA&'89:8YA''

RJ'h\NK'RJQR'^KQS'h\V<Q'+<VVQS_'

WO\NRK_'Q'VKQ_KSLJ<T'MJQVVKNUK&'ZJ<MJ'5\__'_<_'NOR'MONRKLRA'0OZKIKS'RJK'*Q[OS'

O'QMR'RO'SK_\MK'

+0+L'QN_'W<R<UQRK'-""'ZQL'LKIKSKV^'\N_KSW<NK_&'LO'W\MJ'LO'RJQR'QMR<ON'ON'-""'

SKWQ<NK_'QVWOLR'Q'RQ[OO'ROT<M'POS'RJK'UOIKSNWKNR'<N'RJK'VKQ_'\T'RO'RJK'89:9'

KVKMR<ONA'#N'PQMR'ON'RJK':ERJ'-\U\LR&'Q'ZKK]'[KPOSK'RJK'KVKMR<ON&'+<VVQS_'QTTKQSK_'



  

'
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KLTKM<QVV^'<N'RKSWL'OP'cO[L'QN_'MOLR'OP'V<I<NUA'-L'L\MJ&'JK'<L'QTTKQV<NU'RO'RJK'
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UKNKSQV'T\[V<M'[^'SKW<N_<NU'RJKW'RJQR'RJK<S'KMONOW<M'V<IKV<JOO_L'QSK'TQSQWO\NR'

RO'J<L'MONMKSNLA'

' -[[ORR'QVLO'_SQZL'ON'RJK'ZKVVHZOSN'QSU\WKNR'RJQR'ZK'LJO\V_'NOR'QMR'<P'

RJK'SKLR'OP'RJK'ZOSV_'_OKL'NOR'XVVA'8CHB:YA'/J<L'MONLRS\MRL'-\LRSQV<QN'_<LQ_IQNRQUK'

POS'RQ]<NU'QMR<ON'QN_'<L'MONR<N\K_'ON'RJSO\UJ'V<NKL'B8HB;&'Z<RJ'RJK'RJSKK'TQSR'V<LR'

' ' 'NQW<NU'RJK'

<N_\LRS<KL'-\LRSQV<Q'Z<VV'VOLK'_\K'RO'RJK'MQS[ON'TS<MKA'

'\LK'<SON<MQVV^'JKSK&'QN_'<L'_KTVO^K_'

QL'Q'[ORROW'V<NK'QSU\WKNR'U<IKN'RJK'Q[LKNMK'OP'L\MJ'RKMJNOVOU^A'/JK'

RKMJNOVOU<KL'JK'_KLMS<[KL'_O'NOR'^KR'Ka<LR&'[\R'[^'POM\L<NU'QRRKNR<ON'ON'RJ<L'JK'<L'

MJKSS^'T<M]<NU&'_SQZ<NU'IKS^'R<UJR'[O\N_QS<KL'QSO\N_'J<L'NQSSQR<IK'RO'

_KV<[KSQRKV^'KaMV\_K'TOLL<[<V<R<KL'POS'<NNOIQR<ON'RJQR'RJK'MQS[ON'TS<M<NU'SKIKN\K'

ZQL'KaTKMRK_'RO'L\TTOSRA'

' #N'RJK'W<LL<NU'V<NKL'VKQ_<NU'\T'RO'V<NKL';;H;D&'-[[ORR'ZQL'_KLMS<[<NU'

KaQWTVKL'OP'QVRKSNQR<IK'ZQ^L'RO'SK_\MK'KW<LL<ONL&'L\MJ'QL'MQS[ON'PQSW<NU&'QN_'QR'

V<NK';;'JK'OPPKSL'QN'QVRKSNQR<IK'TVQN'RJQR'L\TTOSRL'<NNOIQR<ON'QN_'<NUKN\<R^A'.OLR'

<WTOSRQNRV^'<R'ZO\V_'[K'QPPOS_Q[VK'Z<RJ'NO'MOLR'RO'RJK'T\[V<MA'0KSK'RJKSK'<L'QN'

<WTV<M<R'QLLKSR<ON'RJQR'KNI<SONWKNRQV'TOV<M^'_OKL'NOR'JQIK'RO'MJQNUK'RJK'

KMONOW^A'/J<L'TOVQS<dKL'RJK'KNI<SONWKNR'QN_'RJK'KMONOW^'QUQ<N'QN_'

L<W\VRQNKO\LV^'_<W<N<LJKL'RJK'<WTOSRQNMK'OP'RJK'KNI<SONWKNR'[^'PQ<V<NU'RO'

QM]NOZVK_UK'RJK'<NKI<RQ[<V<R^'OP'KMONOW<M'SKPOSW'RO'Q__SKLL'-""A'-R'V<NK';E'JK'

QUQ<N'MONLRS\MRL'RJK'KNI<SONWKNR'QN_'RJK'KMONOW^'QL'RZO'LKTQSQRK'TJKNOWKNQG'

_KL<UNK_'RO'KPPKMR<IKV^'SK_\MK'RJK'QWO\NR'OP'+0+L'SKVKQLK_'<NRO'RJK'QRWOLTJKSK'
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Z<VV'[K'[ORJA'#R'QVLO'\N_KSW<NKL'RJK'MSK_KNR<QVL'OP'RJK'MQS[ON'TS<MK'RO'ZOS]'QL'QN'

KNI<SONWKNRQV'TOV<M^&'QN_'Z<RJO\R'QN'Q_K`\QRK'NQSSQR<IK'PSOW'+<VVQS_'RO'RJK'

MONRSQS^&'RJ<L'WQ^'[K'TKSL\QL<IK'POS'RJK'UKNKSQV'T\[V<MA''

'

&OC9<6C(/(X67=CGY(

XB'V<NKL'OW<RRK_Y'

'

@8' >K'Z<VV'_KV<IKS'RJK'JOTK&'SKZQS_'QN_'OTTOSR\N<R^'RJQR'UOO_'UOIKSNWKNR'POLRKSLA''

@B' /JQRiL'ZJ^'RJKSK'LJO\V_'[K'NO'MQS[ON'RQa&'ZJ^'RJK'-\LRSQV<QN'TKOTVK'QSK'KNR<RVK_'RO'Q''

@;' IORK&'QN_'ZJ^'RJK'NKaR'KVKMR<ON'Z<VV'[K'Q'SKPKSKN_\W'ON'RJ<L'[Q_'RQa'[QLK_'ON'Q'V<KA''

@@' /OUKRJKS&'ZK'MQN'P<UJR'RJ<L'RQa'[KPOSK'<R'[KMOWKL'VQZA'

'

' -[

V<NKL'@8H@@'[^'MQVV<NU'POS'QN'KVKMR<ON'ON'RJ<L'<LL\KA'/J<L'L\UUKLRL'RJKSK'<L'RJK'

TOLL<[<V<R^'POS'P<UJR<NU'RJ<L'TOV<M^'[KPOSK'<R'[KMOWKL'VQZ&'ZJ<MJ'<L'KNJQNMK_'Z<RJ'

RJK'\LK'OP'TOL<R<IK'

P\KVVK_'[^'RJ<L'SJKROS<MA'-PRKS'Z<NN<NU'RJK'89:B'KVKMR<ON&'

-R'RJK'R<WK'OP'

ZS<R<NU'OP'RJ<L'RJKL<L&'TVQNL'ZKSK'<N'TVQMK'RO'SKTKQV'RJK'MQS[ON'TS<M<NU'L^LRKWA'>K'

QZQ<R'RJK'O\RMOWKL'OP'RJ<L'MOWTVKa'TOV<R<MQV'MONPV<MRA'

'

' '
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'

' /JK'TSKLKNR'QNQV^L<L'JQL'_KWONLRSQRK_'JOZ'-""'TOV<M^'_<LMO\SLK'KIOVIK_'

2SOW'RJK'KQSV^'5\__'_Q^L'RJKSK'ZQL'Q'LRSONU'POM\L'ON'RJK'WOSQV'_<WKNL<ONL'OP'

QMR<ON'ON'-""A'0OZKIKS'Q'MOWTSKJKNL<IK'KMONOW<M'WOSQV<R^'ZQL'LOWKZJQR'

NKUVKMRK_'<N'PQIO\S'OP'RJK'WOSQV<d<NU'<WTKSQR<IK'RO'QMR'POS'RJK'KNI<SONWKNR&'

V<PKLR^VKL&'QN_'P\R\SK'UKNKSQR<ONLA'#N'RJ<L'LKNLK&'RJK'_<VKWWQ'TOLK_'[^'RJK'

KNI<SONWKNRlKMONOW^'_\QV<R^'ZQL'QRRKN_K_'RO'Z<RJ'QN'OIKSQSMJ<NU'NQSSQR<IK'

RJQR'T\VVK_'POM\L'QZQ^'PSOW'RJK'KMONOW<M'MJQVVKNUKL'TOLK_'[^'KMONOW<M'SKPOSWA'

6\R'[^'RJK'R<WK'RJK'+2"'KMV<TLK_'QVV'KVLK'<N'RJK'UVO[QV'TOV<R<MQV'VQN_LMQTK&'5\__'

ZQL'POSMK_'RO'QRRKN_'RO'RJK'WOSQV'_<WKNL<ONL'<NJKSKNR'<N'RJK'KMONOW<M'MOLRL'OP'

KMONOW<M'<WTKSQR<IKL'QN_'SKV<N`\<LJ<NU'J<L'LRSONU'WOSQV'SJKROS<MA'

' 6^'VQRK'899D&'ZJKN'RJK'+2"'SKQMJK_'<RL'MSKLMKN_O&'RJK'TOV<R<MQV'_<LMO\SLK'

MJQNUK_'QN_'ZK'LKK'5\__'QN_'J<L'W<N<LRKSL'QRRKN_<NU'Z<RJ'USKQRKS'POM\L'RO'

WQ<NRQ<N<NU'KMONOW<M'LRQ[<V<R^'_\S<NU'\NMKSRQ<N'KMONOW<M'R<WKLA'/J<L'_<VKWWQ'

ZQL'WQ_K'LQV<KNR'RJSO\UJ'_KLMS<TR<ONL'OP'RJK'KNI<SONWKNR'QN_'RJK'KMONOW^'<N'

OTTOL<R<ON'RO'ONK'QNORJKS&'QL'MOWTKR<ROSL'<N'Q'JOLR<VK'TOV<R<MQV'VQN_LMQTKA'/JK'

WOSQV'_<WKNL<ONL'OP'WQ<NRQ<N<NU'RJK'KMONOW^&'TQSR<M\VQSV^'cO['LKM\S<R^'QN_'MOLR'

OP'V<I<NU&'\VR<WQRKV^'RQ]KL'TS<OS<R^A'(KLT<RK'RJK'UOIKSNWKNR L'MVQ<WL'RO'UKR'RJK'

[QVQNMK'S<UJR&'RJK'KMONOW^'MVKQSV^'RQ]KL'TSKMK_KNMK'OIKS'RJK'KNI<SONWKNRA'

' )NMK'RJK'"15!'<L'TOLRTONK_'<R'[KMOWKL'JQS_KS'QN_'JQS_KS'POS'RJK'

UOIKSNWKNR'RO'WQ<NRQ<N'RJK<S'KNI<SONWKNRQV'TOL<R<ON&'KLTKM<QVV^'RJK'WOSQV'

<WTKSQR<IK'<R'SKTSKLKNRLA'/JK^'MOWK'\N_KS'QRRQM]'PSOW'RJK'WK_<Q'QN_'QSK'POSMK_'
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&'QL'_KWONLRSQRK_'<N'KaRSQMR'@'ZJKSK'!KNQROS'>ONU'

A'0KSK'RJK'WOSQV'KNI<SONWKNR'_<LMO\SLK'<L'

Q[QN_ONK_'QN_'RJK'_<VKWWQ'QRRKN_K_'RO'[^'LJ<PR<NU'RJK'[VQWK'OP'RJK'PQ<V\SK'OP'

RJK'"15!'VKU<LVQR<ON'RO'KaRKSNQV'POSMKLA'6\R'\VR<WQRKV^'<R'<L'RJK'KMONOW<M'WOSQV'

_<LMO\SLK'RJQR'<L'\TJKV_'_\S<NU'RJ<L'R<WK&'TKSJQTL'_\K'RO'RJK'+2"&'TKSJQTL'_\K'RO'

KMONOW<M'TOL<R<ON'KVKIQRK_'QN_'RJK'KNI<SONWKNRQV'_<LMO\SLK'XKLTKM<QVV^'<RL'

WOSQV'PO\N_QR<ONY'L<_KV<NK_A'

' 'RJK'

KNI<SONWKNRQV'_<LMO\SLK'<L'QVV'[\R'Q[LKNR'PSOW'JKS'TOV<M^'SJKROS<MA'/J<L'KMJOKL'

KIKNRL'QSO\N_'RJK'ZOSV_&'WOLR'NORQ[V^'<N'RJK')[QWQ'Q_W<N<LRSQR<ON'X6\VV<L&'

89::YA'/JK'UOIKSNWKNR'<L'QRRKWTR<NU'RO'SKLOVIK'RJK'_<VKWWQ'[^'_KN^<NU'ONK'

T<IORQV'KVKWKNR'<N'<R&'[^'_KN^<NU'RJK'KNI<SONWKNRQV'_<WKNL<ONL'OP'MV<WQRK'TOV<M^'

QVROUKRJKSA'-L'.QS]OZ<Rd'QN_'!JQS<PP'X89:8Y'J<UJV<UJR&'-""'W\LR'[K'

MOWW\N<MQRK_'QL'Q'WOSQV'<LL\K&'QN_'Q'L<UN<P<MQNR'TQSR'OP'RJQR'<L'RO'KLRQ[V<LJ'RJK'

KNI<SONWKNRQV'PQMROSL'<R'KW[O_<KLA'-N_'QL'+SOIKH>J<RK'L\UUKLRL&'RJK'

KNI<SONWKNR'QN_'-""'MQN'ONV^'[K'MONL<_KSK_'Q'L\MMKLLP\V'WOSQV'_<LMO\SLK'<P'RJK^'

<NMOSTOSQRK'RJK'SKVKIQNR'J\WQN'_<WKNL<ONLA'6\R'RJKLK'_<WKNL<ONL'W\LR'[K'

KNMOWTQLL<NU'QVV'OP'RJK'MS\M<QV'KVKWKNRL'OP'-""G'RJK'_<PP<M\VR^'OP'KMONOW<M'QMR<ON&'

RJK'VONU'RKSW'MOLRL'OP'<NQMR<ON'[ORJ'POS'RJK'KNI<SONWKNR'QN_'RJK'KMONOW^'

X6Q<VK^'e'.QSKLJ&'899DY&'T\[V<M'JKQVRJ'<LL\KL&'LOM<QV'QN_'UVO[QV'c\LR<MK&'MV<WQRK'

MJQNUK'SKP\UKKL'QN_'LKQ'VKIKV'S<LK&'RJSKQRL'RO'POO_'QN_'ZQRKS'L\TTV<KL&'RJK'

<WTQMRL'OP'KaRSKWK'ZKQRJKS'KIKNRL'Z<RJ'OIKSHTOT\VQR<ON&'<NL\SQNMK'TSKW<\WL'
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QN_'UVO[QV'POO_'TS<MKL&'RJK'KPPKMRL'OP'TOL<R<IK'PKK_[QM]'M^MVKL'ON'ZQSW<NU'RSKN_L&'

QN_'OP'MO\SLK&'RJK'RJSKQRL'TOLK_'RO'ORJKS'LTKM<KL&'JQ[<RQRL&'KMOL^LRKWL&'QN_'POO_'

MJQ<NL&'KRMA'-""'<L'Q'TSO[VKW'OP'USKQR'MOWTVKa<R^'QN_'LMQVK'RJQR'LRQN_L'RO'

RJSKQRKN'QVV'QLTKMRL'OP'O\S'V<IKL'QN_'O\S'ZOSV_A''

' /JK'TSKLKNR'QNQV^L<L'_KWONLRSQRKL'RJK'_<PP<M\VR^'-""'PQMKL'<N'MOWTKR<NU'POS'

TOV<R<MQV'QRRKNR<ONA'-VRJO\UJ'RJK'ZK<UJR'OP'ORJKS'TOV<R<MQV'WQRRKSL&'L\MJ'QL'RJK'

+2"&'LKSIKL'QL'QN'KaRKSNQV'[QSS<KS'RO'JQI<NU'-""'TS<OS<R<LK_'QL'Q'TOV<R<MQV'<LL\K&'

RJKSK'QSK'NONKHRJKHVKLL'<NRKSNQV'[QSS<KSL'Z<RJ<N'RJK'-""'TSO[VKW'RJQR'MQN'[K'

Q__SKLLK_A'!TKM<P<MQVV^&'QL'_KWONLRSQRK_'JKSK&'QSK'WQRRKSL'SKVQR<NU'RO'RJK'

_<LM\SL<IK'MONLRS\MR<ON'OP'-""A'-'_<LMO\SLK'RJQR'MQN'_O'Q_K`\QRK'c\LR<MK'RO'RJK'

MOWTVKa<R^'QN_'LMQVK'OP'-""'<L'SK`\<SK_'<N'OS_KS'RO'QSR<M\VQRK'QMM\SQRKV^'RJK'

TORKNR<QV'O\RMOWKL'ZK'MQN'KaTKMR&'SKUQS_VKLL'NOZ'OP'RJK'QMR<ON'ZK'RQ]KA'

' /JK'TSKLKNMK'OP'Q'TOL<R<IK'_<LMO\SLK'<L'QVLO'<WTKSQR<IKf'Q'_<LMO\SLK'RJQR'

J<UJV<UJRL'RJK'<NJKSKNR'WOSQV<R^'<N'KMONOW<M'SKPOSW&'RJK'TOZKS'OP'<NNOIQR<ON&'

QN_'RJK'<WTOSRQNMK'OP'T\RR<NU'O\S'KPPOSRL'ROZQS_L'_KIKVOT<NU'RJK'RKMJNOVOU^'

SJKROS<M'J<UJV<UJRK_'<N'KaRSQMR'8&'[\R'Z<RJ'Q'[SOQ_KS'QN_'WOSK'MOWTSKJKNL<IK'

POM\L'RJQR'J<UJV<UJRL'LTKM<P<M'QSKQL'POS'SKPOSWA'-'POM\L'ONV^'ON'RJK'_<PP<M\VR^'OP'

<WTVKWKNR<NU'TOV<M^'Z<VV'SKTSO_\MK'RJK'KMONOW<M'NQSSQR<IK'RJQR'ZOS]L'RO'

\N_KSW<NK'RJK'WOSQV'<WTKSQR<IK'RO'QMRf'SKTSO_\M<NU'RJK'_<VKWWQ'QN_'Q'

_<LMO\SLK'RJQR'JQL'PQ<VK_'RJ\L'PQS'RO'<UN<RK'Q'UKN\<NK'MO\NRKSHQSU\WKNR'RO'RJK'

MOWTVQMKNM^'RJQR'_KP<NKL'TOV<R<MQV'QN_'LOM<QV'OTTOL<R<ON'RO'KPPKMR<IK'MV<WQRK'

TOV<M^&'<N'-\LRSQV<Q'QN_'KVLKZJKSKA'

' /JSO\UJO\R'RJK'TSKLKNR'QNQV^L<L'RJK'RKNL<ON'TOLK_'[^'RJK'
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KNI<SONWKNRlKMONOW^'_<VKWWQ'<L'NKIKS'P\VV^'SKLOVIK_&'QN_'RJ<L'MOSSKLTON_L'

Z<RJ'RJK'<NKSR<Q'-\LRSQV<Q'JQL'PQMK_'<N'QRRKWTR<NU'RO'_KIKVOT'QN'Q_K`\QRK'TOV<M^'

SKLTONLK'POS'SK_\M<NU'+0+'KW<LL<ONLA'$W<LL<ONL'RQSUKRL'SK_\MR<ONL'OP'@j&'

QMMOS_<NU'RO'RJK'VQRKLR'LM<KNMK&'QSK'L<WTV^'<NQ_K`\QRK'POS'V<W<R<NU'RKWTKSQR\SK'

S<LK'RO'8'_KUSKKL'[^'8:99'XLKK'6KSN<K&'+OJQS'QN_'*OZK&'89::YA'/JK'SQRK'QN_'

KaRKNR'OP'-SMR<M'<MK'QN_'+SKKNVQN_'<MKHLJKKR'WKVR'OIKS'RJK'89:8'QN_'89:B'

L\WWKSL'_KWONLRSQRK'c\LR'JOZ'TSKLKNR'RJ<L'RJSKQR'<L&'QN_'Z<RJ'RJK'TOL<R<IK'

PKK_[QM]L'RJ<L'WKVR<NU'<MK'<L'KaTKMRK_'RO'RS<UUKS&'<R'LKKWL'ZK'WQ^'JQIK'QVSKQ_^'

SKQMJK_'Q'MS\M<QV'R<TT<NU'TO<NR&'QN_'QSK'MOWW<RRK_'RO'L<WTV^'ZQRMJ<NU'_SQWQR<M'

MV<WQRK'MJQNUKL'\NPOV_'QSO\N_'\L'X!TSQRR'e'!\RRON&'899Df'!TSQRR&'89:8YA'#N'RJ<L'

MONRKaR'<R'[KMOWKL'L<UN<P<MQNRV^'<WTOSRQNR'RJQR'VKQ_KSL'MONLRS\MR'Q'

MOWTSKJKNL<IK'-""'_<LMO\SLK'RJQR'MONRQ<NL'RJK'LKK_L'OP'[ORJ'RJK'KNI<SONWKNR'

QN_'RJK'KMONOW^'<N'Q'NKZ'WOSQV'NQSSQR<IK'RJQR'<WTSKLLKL'RJK'\SUKNM^'RO'QMRA'/JK'

MOWTVKa'NQR\SK'OP'RJK'MQS[ON'TS<MK'QN_'"15!'WQ]KL'RJ<L'TOV<M^'_<PP<M\VR'POS'RJK'

T\[V<M'RO'\N_KSLRQN_&'RJKSKPOSK'RJK'<WTOSRQNMK'OP'Q'MOJKSKNR'QN_'LRSONU'

NQSSQR<IK'RJQR'RJK'T\[V<M'MQN'SKVQRK'RO&'<L'TQSQWO\NR'<P'<R'<L'RO'UQ<N'T\[V<M'L\TTOSRA''

' -L'6Q<VK^'QN_'MOVVKQU\KL'X89:8Y'O[LKSIK&'RJK'WOLR'KPPKMR<IK'TOV<R<MQV'

LRSQRKU^'WQ^'L<WTV^'[K'MONI<MR<ON'QN_'KaTVQ<N<NU'RJK'TSO[VKW'TSOTKSV^A'

-\LRSQV<Q'JQL'[KKN'<N'Q'TS<WK'

_<LMO\SLK'<N'Q'MOWTSKJKNL<IK&'<NPOSWK_'QN_'LOTJ<LR<MQRK_'ZQ^' '<R'JQL'L\SI<IK_'

RJK'+2"'QN_'QL'+<VVQS_'JKSLKVP'TO<NRK_'O

)TOOSR\N<R<KL'Ka<LR'<N'RJ<L'LTQMK'RO'SKPSQWK'RJK'-""'MJQVVKNUK'QL'QN'

OTTOSR\N<R^'RO'MONR<N\K'RO'USOZ'O\S'KMONOW^A'.OSKOIKS&'RJK'KaRSKWK'ZKQRJKS'

KIKNRL'KaTKS<KNMK_'UVO[QVV^'OIKS'RJK'VQLR'8'^KQSL'TSOI<_K'RJK'KNI<SONWKNRQV'
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<WTKR\L'RO'LR<W\VQRK'SKHKNUQUKWKNR'Z<RJ'-""f'OP'RJK']<N_'KaTKS<KNMK_'<N'899F'

[ORJ'<N'-\LRSQV<Q'QN_'QSO\N_'RJK'ZOSV_'XLKK'6S\VVK'KR'QVA&'89:8YA'0OZKIKS'Z<RJ'

RJK'-[[ORR'UOIKSNWKNR'Z<NN<NU'OPP<MK'<N'!KTRKW[KS'OP'89:B&'RJK'TSOUSKLL'WQ_K'

MQS[ON'TS<M<NU'TOV<M^'<L'[K<NU'\NZO\N_A'-'N\W[KS'OP'TOV<M^'

<N<R<QR<IKL'QN_'UOIKSNWKNR'[O_<KL'LKR'\T'RO'_KQV'Z<RJ'-""'JQIK'[KKN'_<LWQNRVK_&'

<NMV\_<NU'RJK'MQS[ON'TS<MK'QN_'RJK'SKNKZQ[VK'KNKSU^'RQSUKRf'QN_'RJK'-[[ORR'

N'<L'Z<_KV^'SKMOUN<dK_'QL'[K<NU'

<NQ_K`\QRK'POS'SK_\M<NU'+0+'KW<LL<ONLA'#R'<L'ONK'RJ<NU'RO'SKLOVIK'_<VKWWQL'<N'

L^W[OV<dKA'6\R'<N'TOV<R<MQV'QN_'<NLR<R\R<ONQV<dK_'SKQV<R<KL'RJKLK'_<VKWWQL'W\LR'[K'

SKLOVIK_'Z<RJ<N'RJK'TOV<M^'MONRKaR&'QN_'RJK'MOWTKR<NU'QUKN_QL'OP'RJOLK'<N'

TOL<R<ONL'OP'TOZKSA''

( (
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#N'RJ<L'MONMV\_<NU'MJQTRKS'#'Z<VV'TSOI<_K'QN'OIKSI<KZ'OP'RJK'MKNRSQV'

P<N_<NUL'PSOW'W^'QNQV^R<M'MJQTRKSL&'L\UUKLR<NU'QIKN\KL'POS'P\R\SK'SKLKQSMJA'#'Z<VV'

_<LM\LL'RJK'<WTV<MQR<ONL'OP'W^'P<N_<NUL&'TQSR<M\VQSV^'POS'_KIKVOT<NU'

MOWW\N<MQR<ON'LRSQRKU<KL'Q<WK_'QR'TSOWOR<NU'USKQRKS'L\TTOSR'Z<RJ<N'RJK'

MOWW\N<R^'POS'QMR<ON'ON'-""A'#'Z<VV'QVLO'_<LM\LL'RJK'[SOQ_KS'MONMKTR'OP'-""'QL'QN'

<LL\K'OP'J\WQN'IQV\KL&'MOWWKNR<NU'ON'W^'OZN'KaTKS<KNMKL'OP'RJK'-""'_K[QRK'

RJSO\UJO\R'RJK'_\SQR<ON'OP'W^'MQN_<_QR\SKA'#R'<L'W^'JOTK'RJQR'W^'MONMV\_<NU'

MOWWKNRL'MQN'J<UJV<UJR'RJK'[KNKP<RL'OP'\L<NU'Q'W<aK_'WKRJO_L'QTTSOQMJ'POS'

KV<M<R<NU'Q'SQNUK'OP'_QRQ'RJQR'MQN'JKVT'<NPOSW'O\S'\N_KSLRQN_<NU'OP'LOWK'OP'RJK'

_^NQW<ML'OP'RJ<L'<LL\K'Z<RJ<N'W\VR<TVK'LOM<QV'_OWQ<NLA'

#N'MJQTRKS'RJSKK'#'TSKLKNRK_'`\QNR<RQR<IK'SKLKQSMJ'<N'RJK'POSW'OP'QN'ONV<NK'

L\SIK^'RO'QLLKLL'\N<IKSL 3?'

L\UUKLR<NU'RJQR'[\L<NKLL'LMJOOVL'WQ^'NOR'[K'_KIKVOT<NU'RJK'KT<LRKWOVOU<MQV'

[QLKL'POS'L\TTOSR<NU&'<WTVKWKNR<NU'QN_'OTKSQR<NU'[\L<NKLL'LRSQRKU<KL'RO'Q__SKLL'

-""'X+OO_QVV&'899Df'1QRKNQ\_K&'89:9Y&'<NPOSWK_'RJK'SQR<ONQVK'POS'RJ<L'LR\_^A'

0KSK'#'<NIKLR<UQRK_'\

MV<WQRK'MJQNUK&'LTKM<P<MQVV^'MOWTQS<NU'RJK'I<KZL'OP'LR\_KNRL'KNSOVVK_'<N'[\L<NKLL'

_KUSKKL'Z<RJ'LR\_KNRL'KNSOVVK_'<N'ORJKS'K_\MQR<ONQV'_OWQ<NL&'<NMV\_<NU'LM<KNMK&'

QSRL&'LOM<QV'LM<KNMK'QN_'KNI<SONWKNRQV'LM<KNMKA'#'J^TORJKL<dK_'RJQR'[\L<NKLL'

LR\_KNRL'ZO\V_'[K'WOSK'LMKTR<MQV'OP'RJK'SOVK'TVQ^K_'[^'J\WQNL'<N'MV<WQRK'MJQNUK'

RJQN'ORJKS'LR\_KNRLA'5KL\VRL'L\UUKLRK_'RJQR'_KLT<RK'OIKSQVV'J<UJ'VKIKVL'OP'

QMMKTRQNMK'OP'RJK'J\WQN'SOVK'<N'MV<WQRK'MJQNUK&'[\L<NKLL'LR\_KNRL&'QN_'WQVK'



' 8@E'

[\L<NKLL'LR\_KNRL'<N'TQSR<M\VQS&'QSK'L<UN<P<MQNRV^'WOSK'V<]KV^'RJQN'RJK<S'

MO\NRKSTQSRL'<N'RJK'QSRL&'LOM<QV'LM<KNMKL&'LM<KNMKL&'QN_'KNI<SONWKNRQV'LM<KNMKL&'RO'

SKcKMR'RJK'J\WQN'OS<U<NL'OP'MV<WQRK'MJQNUK'QN_'RJK'LM<KNR<P<M'KI<_KNMK'POS'MV<WQRK'

MJQNUKA'/JK'<NMSKQL<NUV^'<WTOSRQNR'SOVK'OP'[\L<NKLL'QN_'<N_\LRS^'<N'_KIKVOT<NU'

QN_'<WTVKWKNR<NU'QMR<ON'RO'W<R<UQRK'RJK'KPPKMRL'OP'-""'WQ]KL'RJ<L'Q'ZOSS^<NU'

RSKN_A'0OZKIKS'RJK'WO_KLR'LQWTVK'MONL<LR<NU'OP'_QRQ'PSOW'ONV^'RZO'\N<IKSL<R<KL'

V<W<RL'RJK'_KUSKK'RO'ZJ<MJ'RJKLK'SKL\VRL'MQN'[K'UKNKSQV<dK_A'2\R\SK'SKLKQSMJ'<N'

RJ<L'QSKQ'MO\V_'RQ]K'Q'WOSK'MOWTSKJKNL<IK'QTTSOQMJ&'<NIKLR<UQR<NU'Q'N\W[KS'OP'

\N<IKSL<R<KLf'<NRKSI<KZ<NU'LR\_KNRL'QN_'PQM\VR^'WKW[KSL'POS'RJK<S'I<KZL'ON'RJK'

<LL\Kf'KaTVOS<NU'RJK'I<KZL'OP'WKW[KSL'OP'RJK'[\L<NKLL'ZOSV_'WOSK'UKNKSQVV^&'

<NMV\_<NU'Q'WKQL\SK'OP'TOV<R<MQV'QPP<V<QR<ONf'QN_'QLLKLL<NU'RJK'KPP<MQM^'QN_'

TOT\VQS<R^'OP'-""'Q_QTRQR<ON'QN_'W<R<UQR<ON'TSOUSQWL'RJQR'JQIK'LO'PQS'[KKN'

_KIKVOTK_'Z<RJ<N'LOWK'[\L<NKLL'LMJOOVL'QSO\N_'RJK'UVO[K'XKAUA'#LLQ'KR'QVA&'89:;YA'

#R'<L'KaTKMRK_'RJQR'P\SRJKS'KaTVOSQR<ON'OP'RJ<L'TJKNOWKNON'WQ^'TSO_\MK'TSQMR<MQV'

O\RMOWKL'POS'KNUQU<NU'LR\_KNRL'QN_'WKW[KSL'OP'RJK'[\L<NKLL'MOWW\N<R^'WOSK'

'

"JQTRKS'PO\S'WQS]K_'RJK'[KU<NN<NU'OP'RJK'`\QV<RQR<IK'MJQTRKSL'OP'W^'

RJKL<L&'ZJKSK'#'KaRKN_K_'\TON'RJK'P<N_<NUL'TSKLKNRK_'<N'MJQTRKS'RJSKK'[^'

QNQV^L<NU'`\QV<RQR<IK'_QRQ'MOVVKMRK_'L<W\VRQNKO\LV^'Z<RJ'RJK'L\SIK^'_QRQ'

TSKLKNRK_'<N'MJQTRKS'RJSKKA'/J<L'LR\_^'QUQ<N'MOWTQSK_'LR\_KNR'USO\TL&'Z<RJ'QN'

QNQV^R<M'POM\L'ON'<_KOVOU<MQV'_<PPKSKNMKL'QVONU'RJK'*KPRH"KNRSKH5<UJR'TOV<R<MQV'

LTKMRS\W'

3L<NU'RJKWQR<M'QNQV^L<L'X6SQ\N'e'"VQS]K&'899EY&'QN_'SJKROS<MQV'QNQV^L<L'X6<VV<U&'

:CDFY&'<WTOSRQNR'<_KOVOU<MQV'_<PPKSKNMKL'ZKSK'<_KNR<P<K_'[KRZKKN'LR\_KNRL'



  

'

'
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KNSOVVK_'<N'RJK'PQM\VR<KL'OP'!M<KNMKL&'1SOPKLL<ONL&'QN_'0\WQN<R<KL'QN_'!OM<QV'

!M<KNMKL'X03.!!YA'/JK'LM<KNMK'LR\_KNRL'POM\LK_'TS<WQS<V^'ON'RJK'LM<KNR<P<M'PQMRL'

Q[O\R'-""&'<N'TQSR<M\VQS'RJQR'<R'<L'[ORJ'Q'NQR\SQV'QN_'J\WQN'<N_\MK_'

TJKNOWKNON&'RJKSK[^'_KWONLRSQR<NU'VKLL'TOV<R<MQVV^'WOR<IQRK_'I<KZL'Q[O\R'-""'

RJQN'RJK'ORJKS'RZO'LR\_KNR'USO\TLA'/JK'03.!!'LR\_KNRL'_KWONLRSQRK_'Q'LRSONU'

MS<R<`\K'OP'MONL\WKS'MQT<RQV<LW&'_KLMS<[<NU'<R'QL'[ORJ'RJK'MQ\LK'OP'-""'QN_'RJK'

WQ<N'O[LRQMVK'RO'Q__SKLL<NU'RJK'TSO[VKWA'#N'RJ<L'LKNLK'RJK'03.!!'LR\_KNRL'

_KWONLRSQRK_'I<KZL'Q[O\R'-""'RJQR'MS<R<`\K'QN_'_KNO\NMK'RJK'\NPKRRKSK_'

MQT<RQV<LR'QUKN_QA'/JK'LR\_KNRL'KNSOVVK_'<N'RJK'1SOPKLL<ONL'TSOI<_K_'_KLMS<TR<ONL'

POM\LK_'ON'LOV\R<ONL'RO'RJK'-""'TSO[VKW&'TS<WQS<V^'<_KNR<P^<NU'RJK'<WTOSRQNR'

SOVK'TVQ^K_'[^'UOIKSNWKNR&'[\L<NKLL'QN_'<N_\LRS^A'!\MJ'MOWWKNRL'QSK'SKPVKMR<IK'

OP'Q'WQNQUKS<QV'OS'MKNRSK_'TOV<R<MQV'TOL<R<ONA'>J<VLR'RJKLK'_<PPKSKNMKL'QTTKQSK_'

<N'RJK'LR\_KNR

WQcOS<R^'OP'RJK'_QRQ'MOST\LG'RJK'LR\_KNRL'ZKSK'J<UJV^'MS<R<MQV'OP'MQT<RQV<LW'QN_'

M<RK_'<R'QL'RJK'TS<WQS^'MQ\LK'OP'-""A'/JK'<_KOVOU<MQV'TQSQ_<UWL'<_KNR<P<K_'JKSK'

SQ<LK'OTTOSR\N<R<KL'POS'RQ<VOS<NU'MOWW\N<MQR<ON'LRSQRKU<KL'Q[O\R'-""A'

#N'MJQTRKS'@&'#'TSOI<_K_'QN'OIKSI<KZ'OP'RJK'RJKOSKR<MQV'QN_'WKRJO_OVOU<MQV'

MONL<_KSQR<ONL'RJQR'<NPOSWK_'QN_'_<SKMRK_'W^'RJSKK'LOM<QV'MONLRS\MR<ON<LR'

QNQV^R<M'MJQTRKSLA'#N'TQSR<M\VQS'#'POM\LK_'ON'RJK'RJKOS<KL'WOLR'SKVKIQNR'RO'RJK'

T\[V<M'\N_KSLRQN_<NU'OP'LM<KNMK&'<NMV\_<NU'!OM<QV'5KTSKLKNRQR<ONL'/JKOS^&'RJK'

#NPOSWQR<ON'(KP<M<R'.O_KV'OP'LM<KNMK'MOWW\N<MQR<ON&'(<LM\SL<IK'1L^MJOVOU^&'

5JKROS<MQV'1L^MJOVOU^&'QN_'"S<R<MQV'(<LMO\SLK'-NQV^L<LA'/J<L'WKRJO_OVOU<MQV'QN_'

RJKOSKR<MQV'KaTV<MQR<ON'_KRQ<VK_'RJK'SQR<ONQVK'POS'RJK'POVVOZ<NU'RJSKK'MJQTRKSLA'



' 8@D'

"JQTRKS'L<a'POM\LK_'ON'RJK'IO<MKL'OP'-""'MONRSQS<QN<LW'RJQR'JQIK'KWKSUK_'

PSOW'Z<RJ<N'RJK'LM<KNR<P<M'KLRQ[V<LJWKNR'<RLKVP&'KaTVOS<NU'RJK'MJQVVKNUKL'TOLK_'

ZJKN'RJOLK'Z<RJ<N'RJK'LM<KNR<P<M'KLRQ[V<LJWKNR'T\[V<MV^'\N_KSW<NK'LM<KNR<P<M'

RJKOS<KL'OP'TOV<R<MQV&'LOM<QV'QN_'KNI<SONWKNRQV'L<UN<P<MQNMKA'#'MON_\MRK_'Q'WK_<Q'

QNQV^L<L'RO'KaTVOSK'RJK'WO_KL'OP'MOWW\N<MQR<ON'\LK_'[^'Q'N\W[KS'OP'-\LRSQV<QN'

LM<KNR<LRL'ZJO'SKU\VQSV^'LTKQ]'T\[V<MV^'ON'RJK'<LL\K'OP'-""A'#N'Q__<R<ON'#'<NMV\_K_'

<NRKSI<KZL'Z<RJ'1SOPKLLOS'#QN'1V<WKS' 'Q'UKOVOU<LR'QN_'ZKVVH]NOZN'-""'

MONRSQS<QN&'QN_'1SOPKLLOS'6QSS^'6SOO]&'Q'VKQ_<NU'P<U\SK'<N'-\LRSQV<QN'-""'

SKLKQSMJ'QN_'MOWW\N<MQR<ONA''

/JK'QNQV^L<L'_KWONLRSQRKL'JOZ'RJK'RZO'MOWTKR<NU'L<_KL'OP'RJK'_K[QRK'

_SQZ'PSOW'_<PPKSKNR'MONLRS\MR<ONL'OP'LM<KNMK'RO'QSU\K'RJK<S'TOL<R<ONL'ON'-""'<N'

RJK'T\[V<M'LTJKSKA'#N'TQSR<M\VQS&'RJK'MONLKNL\L'LM<KNR<LRL'Q_JKSK'RO'Q'SK<P<K_'I<KZ'

OP'LM<KNMK'QN_'MOWW\N<MQRK'\L<NU'Q'ONKHZQ^'PVOZ'OP'<NPOSWQR<ON&'W\MJ'<N'V<NK'

Z<RJ'RJK'_KP<M<R'WO_KV'OP'LM<KNMK'MOWW\N<MQR<ONA'/JK^'MONLRS\MR'RJK'T\[V<M'QL'

VQSUKV^'_KP<M<KNR'<N']NOZVK_UK&'QN_'WQ]K'KaRKNL<IK'\LK'OP'PQMRL'QN_'P<U\SKL'RO'

SKVQ^'<NPOSWQR<ON'Q[O\R'-""A'#N'MONRSQLR&'RJK'MONRSQS<QN'LM<KNR<LRL'MOWW\N<MQRK'

\L<NU'QN'<NRKSQMR<IK'LR^VK&'\L<NU'<NMV\L<IK'QN_'MOVVO`\<QV'VQNU\QUK'RO'KVKIQRK'

MOWWON'LKNLK']NOZVK_UK&'<NR\<R<IK'PKKV<NUL'QN_'RJK'T\STOSRK_'TOV<R<MQV'QN_'

KMONOW<M'<NRKSKLRL'OP'RJK'QIKSQUK'M<R<dKNA'/J<L'LR\_^'_KWONLRSQRKL'RJQR'

MOWTKR<NU'MONLRS\MR<ONL'OP'LM<KNMK'QSK'NOR'L<WTV^'Q[LRSQMR'<_KQL'[\R'QSK'\LK_'QL'

SJKROS<MQV'SKLO\SMKL'_KTVO^K_'<N'MONMSKRK'ZQ^L'RO'MONLRS\MR'TSO[VKWQR<M'

<_KNR<R<KL'POS'LM<KNR<LRL&'RJK'T\[V<M&'QN_'LM<KNMK'<RLKVPA''

#'QSU\K_'RJQR'<R'<L'TSKM<LKV^'RJ<L'<NRKSQMR<IK'_<LM\SL<IK'LR^VK'RJQR'TOL<R<ONL'

MONRSQS<QN'_<LMO\SLKL'QL'NOR'ONV^'TVQ\L<[VK&'[\R'QVLO'QTTKQV<NU'RO'RJK'UKNKSQV'



  

'

'
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T\[V<MA'6^'[KRRKS'\N_KSLRQN_<NU'RJK'KVKWKNRL'OP'_<LM\SL<IK'LR^VK'RJQR'KNUQUK'

Q\_<KNMKL&'ZK'QSK'[KRRKS'K`\<TTK_'RO'PQM<V<RQRK'RJK'TSO_\MR<ON'OP'TOL<R<IK'LOM<QV'

KNUQUKWKNR'Z<RJ'RJK'LM<KNR<P<M'<LL\KL'RJQR'TOLK'RJSKQRL'RO'O\S'KNI<SONWKNR&'QN_'

MQVV'O\S'WO_KSN'V<PKLR^VKL&'QL'SKV<QNR'QL'RJK^'QSK'\TON'RJK'KNKSU^'TSO_\MK_'

RJSO\UJ'RJK'[\SN<NU'OP'POLL<V'P\KVL&'<NRO'`\KLR<ONA'1V<WKS'QN_'RJK'MONRSQS<QNL'

RJKSKPOSK'TSOI<_K'\L'Z<RJ'Q'LR^V<LR<M'LRQN_QS_'POS'MOWW\N<MQR<NU'LM<KNMK'RO'RJK'

T\[V<MA'#P'RJK'\LK'OP'<NMV\L<IK'VQNU\QUK&'RJK'SKMOUN<R<ON'OP'VQ^'POSWL'OP']NOZVK_UK&'

QN_'SKTOL<R<ON<NU'QN'KRJ<MQV'OS'WOSQV'TOL<R<ON'<N'SKVQR<ON'RO'-""&'MQN'[K'\LK_'RO'

UQSNKS'L\TTOSR'POS'RJK'MONRSQS<QN'I<KZ&'RJKN'<R'MQN'V<]KZ<LK'[K'SK_<SKMRK_'RO'

TSOWORK'USKQRKS'L\TTOSR'POS'TOV<R<MQV'QMR<ON'_KL<UNK_'RO'W<R<UQRK'MV<WQRK'MJQNUKA'

#N'MJQTRKS'F'#'_SKZ'ON'[ORJ'RJK'_KN<QV'OP'<_KOVOU^'QN_'RJK'KWT<S<M<LR'QN_'

MONR<NUKNR'SKTKSRO<SKL'RO'LJOZ'JOZ'1V<WKS'QN_'6SOO]'MONLRS\MR'RJK'<_KOVOU<MQV'

[QLKL'OP'RJK'-""'_K[QRK&'ZJ<VLR'_KN^<NU'RJK<S'OZN'TKSLTKMR<IKL'QL'<_KOVOU<MQVA'

/JKSK'<L'Q'LRSONU'LKTQSQR<ON'OP'LM<KNMK'QN_'<_KOVOU^'<N'[ORJ'

'

MONLRS\MRK_'QL'PVQZK_&'[<QLK_&'Q'[KV<KP'L^LRKWf'MONRSQLRK_'QUQ<NLR'LM<KNMK'ZJ<MJ'

_K[QRK'<N'RJK'T\[V<M'LTJKSK'<L'_S<IKN'[^'<_KOVOU<MQV'<WTKSQR<IKL&'RJK'SKQV'_K[QRK'

Q[O\R'RJK'LM<KNMK'<L'[K<NU'

PSOW'RJK'_KKT'USKKN'KNI<SONWKNRQV'TOL<R<ON'<L'QN'QRRKWTR'RO'<NOM\VQRK'-""'

LM<KNMK'QUQ<NLR'MVQ<WL'OP'<_KOVOU<MQV'[<QL'QN_'TOL<R<ON'<R'QL'MSK_<[VK'LM<KNMKA'6ORJ'

'0OZKIKS&'TQSR'OP'RJK'

TSO[VKW'Z<RJ'-""'TOV<M^'<L'RJQR'RJK'KMONOW<M'SQR<ONQV<LW'Z<RJ'ZJ<MJ'L\MJ'TOV<M^'

_<LMO\SLKL'JQIK'KNUQUK_'<N'-\LRSQV<Q&'_KN^'RJK'QNRQUON<LW'QN_'UKN\<NK'_K[QRK'



' 8E9'

RJQR'MQN'QS<LK'PSOW'MOWTKR<NU'<_KOVOU<MQV'TOL<R<ONL'Q[O\R'ZJQR'<L'RJK'WOSQVV^'

MONL<_KSK_'KNR<SKV^'<N'RKMJNOMSQR<M&'KMONOW<M'RKSWLA'>J<VLR'LM<KNMK'QL'Q'

PSQWKZOS]'MQN'TSOI<_K'RJK'_KRQ<VL'NKMKLLQS^'POS'MOWW\N<MQR<NU'-""&'<R'MQNNOR'

TSOI<_K'RJK'[SOQ_KS&'OIKSQSMJ<NU'NQSSQR<IK'RJQR'KaTVQ<NL'ZJ^'QMR<ON'ON'-""'<L'LO'

<WTOSRQNRA'2OS'RJ<L&'ZK'NKK_'Q'NQSSQR<IK'RJQR'MQN'_O'c\LR<MK'RO'RJK'WOSQV'

<WTKSQR<IKL'OP'QMR<ON'ON'-""&'ZJ<MJ'MQN'MOWK'<N'RJK'POSW'OP'<_KOVOU<MQV'

_<LMO\SLKA',KR'<_KOVOU<MQV'_<LMO\SLKL'JQIK'RSQ_<R<ONQVV^'[KKN'QIO<_K_'[KMQ\LK'OP'

TKSIQL<IK'

0OZ'RO'SKMONM<VK'RJ<L'_<Lc\NMR\SK&'QN_'TSKLKNR'Q'NQSSQR<IK'RJQR'MQN'TSOI<_K'Q'

LRSONU'WOSQV'QSU\WKNR'POS'QMR<ON'ON'-""&'<L'QN'QSKQ'ZOSRJ^'OP'KaRKNL<IK'P\R\SK'

SKLKQSMJA'

#N'RJK'-""'_K[QRK&'RJK'_<VKWWQ'TOLK_'[^'TOLRHNOSWQV'LM<KNMK'X2\NROZ<Md'

e'5QIKRd&':CCBY'<L'WOLR'LQV<KNRA'>J<VLR'LM<KNMK'MQN'[K'I<KZK_'QL'Q'_<LMO\SLK'RJQR'

JQL'TOZKSP\V'SJKROS<MQV'KPPKMRL&'<R'<L'NONKRJKVKLL'Q'WKRJO_' 'RJK'WOLR'TKSIQL<IK'

QN_'MOWTSKJKNL<IK'WKRJO_' 'POS'RJ<N]<NU'<N'Q'ZQ^'RJQR'SK`\<SKL'Q'MONL<_KSQR<ON'

IKS^'RJOSO\UJ'QTTSOQMJ'RO'MONL<_KS<NU'RJK'

PQMRL'<N'OS_KS'RO'\N_KSLRQN_'RJK'ZOSV_&'QN_'RJKSK[^'MJQNUK'<RA'#N'RJ<L'LKNLK&'

LM<KNMK'<L'W\MJ'WOSK'RJQN'c\LR'Q'_<LMO\SLKA'0OZKIKS'RJK'VQNU\QUK'<R'_SQZL'\TON'

<L'PQVV<[VK'QN_'OTKN'RO'MS<R<`\KA'/J\L&'RJK'MOWW\N<MQR<ON'OP'MV<WQRK'LM<KNMK'<L'

RJZQSRK_'[^'RJK'NKK_'RO'MOWW\N<MQRK'RJK'PQMRL&'ZJ<VLR'L<W\VRQNKO\LV^'[K<NU'

[KJOV_KN'RO'RJK'LQWK'R^TKL'OP'V<NU\<LR<M'_KMONLRS\MR<ON'RJQR'TOLR'WO_KSN<LW'

QTTV<KL'RO'QVV'QSKQL'OP'MONRKWTOSQS^'QN_'J<LROS<MQV'_<LMO\SLKA'#N'RJK'KSQ'OP'TOLR'



  

'
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NOSWQV'LM<KNMK'X2\NROZ<Md'e'5QIKRd&':CCBY&'ZJQR'<L'<R'RJQR'ZK'\N_KSLRQN_'

LM<KNMK'RO'[Kb'>JQR'LRQR\L'OS'Q\RJOS<R^'MQN'ZK'KaTKMR'LM<KNMK'RO'JOV_b'/J<L'

_<VKWWQ'<L'KW[O_<K_'[^'-""&'QN_'TSOI<_KL'QN'KPPKMR<IK'PSQWKZOS]'POS'

\N_KSLRQN_<NU'ZJ^'RJ<L'<LL\K'JQL'[KMOWK'LO'MONRKNR<O\L&'QN_'LO'_<PP<M\VR'RO'
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'

"V<WQRK'MJQNUK'<L'LOWKRJ<NU'RJQR'PS<UJRKNL'WK'

/JK'KPPKMRL'OP'MV<WQRK'MJQNUK'QSK'V<]KV^'RO'[K'MQRQLRSOTJ<M'

"VQ<WL'RJQR'J\WQN'QMR<I<R<KL'QSK'MJQNU<NU'RJK'MV<WQRK'QSK'KaQUUKSQRK_'

/JK'KI<_KNMK'POS'MV<WQRK'MJQNUK'<L'\NSKV<Q[VK''

#'_O'NOR'[KV<KIK'MV<WQRK'MJQNUK'<L'Q'SKQV'TSO[VKW''

/JK'WK_<Q'<L'OPRKN'ROO'QVQSW<LR'Q[O\R'<LL\KL'V<]K'MV<WQRK'MJQNUK''

#R'<L'ROO'KQSV^'RO'LQ^'ZJKRJKS'MV<WQRK'MJQNUK'<L'SKQVV^'Q'TSO[VKW'

'

'
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#FF:=K4O(!G'O"**%/.&$"0(K.&*$Q()"*(#"0)$*A.&"*'().#&"*(.0./'-$-'

Correlations - Spearman 

 Q1 Q3 Q5 Q7 Q9 Q12 Q14 Q15 Q18 Q19 Q23 Q28 Q29 Q30 Q32 Q37 Q38 Q41 Q46 

Spearman's 

rho 

Q1 

Correlation 

Coefficient 
1.000 .412** .361** 

-

.497** 
.578** 

-

.539** 
.675** .201** .607** 

-

.652** 
.653** .685** 

-

.685** 
.365** 

-

.482** 
.640** 

-

.523** 
.520** 

-

.595** 

Sig. (2-

tailed) 
. .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q3 

Correlation 

Coefficient 
.412** 1.000 .507** 

-

.385** 
.338** 

-

.305** 
.314** .186** .311** 

-

.416** 
.353** .431** 

-

.378** 
.481** 

-

.270** 
.397** 

-

.273** 
.353** 

-

.422** 

Sig. (2-

tailed) 
.000 . .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q5 

Correlation 

Coefficient 
.361** .507** 1.000 

-

.280** 
.230** 

-

.217** 
.284** .277** .268** 

-

.354** 
.300** .312** 

-

.296** 
.705** 

-

.142** 
.332** 

-

.182** 
.247** 

-

.325** 

Sig. (2-

tailed) 
.000 .000 . .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .003 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q7 

Correlation 

Coefficient 

-

.497** 

-

.385** 

-

.280** 
1.000 

-

.420** 
.525** 

-

.399** 
-.059 

-

.376** 
.607** 

-

.414** 

-

.505** 
.459** 

-

.313** 
.372** 

-

.445** 
.353** 

-

.376** 
.585** 

Sig. (2-

tailed) 
.000 .000 .000 . .000 .000 .000 .219 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 
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N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q9 

Correlation 

Coefficient 
.578** .338** .230** 

-

.420** 
1.000 

-

.612** 
.528** .059 .456** 

-

.562** 
.627** .615** 

-

.558** 
.225** 

-

.579** 
.476** 

-

.534** 
.640** 

-

.562** 

Sig. (2-

tailed) 
.000 .000 .000 .000 . .000 .000 .216 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q12 

Correlation 

Coefficient 

-

.539** 

-

.305** 

-

.217** 
.525** 

-

.612** 
1.000 

-

.534** 
-.068 

-

.478** 
.631** 

-

.614** 

-

.643** 
.626** 

-

.254** 
.592** 

-

.559** 
.518** 

-

.554** 
.650** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 . .000 .153 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q14 

Correlation 

Coefficient 
.675** .314** .284** 

-

.399** 
.528** 

-

.534** 
1.000 .147** .576** 

-

.582** 
.725** .666** 

-

.686** 
.293** 

-

.479** 
.570** 

-

.527** 
.512** 

-

.543** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 . .002 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q15 

Correlation 

Coefficient 
.201** .186** .277** -.059 .059 -.068 .147** 1.000 .182** 

-

.109* 
.129** .131** 

-

.115* 
.323** -.043 .219** -.080 .023 

-

.154** 

Sig. (2-

tailed) 
.000 .000 .000 .219 .216 .153 .002 . .000 .022 .007 .006 .016 .000 .363 .000 .092 .628 .001 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q18 
Correlation 

Coefficient 
.607** .311** .268** 

-

.376** 
.456** 

-

.478** 
.576** .182** 1.000 

-

.588** 
.606** .648** 

-

.567** 
.283** 

-

.383** 
.591** 

-

.449** 
.510** 

-

.555** 
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Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .000 . .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q19 

Correlation 

Coefficient 

-

.652** 

-

.416** 

-

.354** 
.607** 

-

.562** 
.631** 

-

.582** 

-

.109* 

-

.588** 
1.000 

-

.625** 

-

.681** 
.644** 

-

.412** 
.496** 

-

.605** 
.525** 

-

.537** 
.677** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .022 .000 . .000 .000 .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q23 

Correlation 

Coefficient 
.653** .353** .300** 

-

.414** 
.627** 

-

.614** 
.725** .129** .606** 

-

.625** 
1.000 .721** 

-

.707** 
.313** 

-

.592** 
.619** 

-

.594** 
.615** 

-

.593** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .007 .000 .000 . .000 .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q28 

Correlation 

Coefficient 
.685** .431** .312** 

-

.505** 
.615** 

-

.643** 
.666** .131** .648** 

-

.681** 
.721** 1.000 

-

.782** 
.370** 

-

.519** 
.737** 

-

.537** 
.567** 

-

.683** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .006 .000 .000 .000 . .000 .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q29 

Correlation 

Coefficient 

-

.685** 

-

.378** 

-

.296** 
.459** 

-

.558** 
.626** 

-

.686** 

-

.115* 

-

.567** 
.644** 

-

.707** 

-

.782** 
1.000 

-

.331** 
.583** 

-

.628** 
.601** 

-

.507** 
.655** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .016 .000 .000 .000 .000 . .000 .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 
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Q30 

Correlation 

Coefficient 
.365** .481** .705** 

-

.313** 
.225** 

-

.254** 
.293** .323** .283** 

-

.412** 
.313** .370** 

-

.331** 
1.000 

-

.175** 
.392** 

-

.243** 
.260** 

-

.382** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 . .000 .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q32 

Correlation 

Coefficient 

-

.482** 

-

.270** 

-

.142** 
.372** 

-

.579** 
.592** 

-

.479** 
-.043 

-

.383** 
.496** 

-

.592** 

-

.519** 
.583** 

-

.175** 
1.000 

-

.424** 
.585** 

-

.551** 
.513** 

Sig. (2-

tailed) 
.000 .000 .003 .000 .000 .000 .000 .363 .000 .000 .000 .000 .000 .000 . .000 .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q37 

Correlation 

Coefficient 
.640** .397** .332** 

-

.445** 
.476** 

-

.559** 
.570** .219** .591** 

-

.605** 
.619** .737** 

-

.628** 
.392** 

-

.424** 
1.000 

-

.422** 
.442** 

-

.596** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 . .000 .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q38 

Correlation 

Coefficient 

-

.523** 

-

.273** 

-

.182** 
.353** 

-

.534** 
.518** 

-

.527** 
-.080 

-

.449** 
.525** 

-

.594** 

-

.537** 
.601** 

-

.243** 
.585** 

-

.422** 
1.000 

-

.558** 
.546** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .092 .000 .000 .000 .000 .000 .000 .000 .000 . .000 .000 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q41 

Correlation 

Coefficient 
.520** .353** .247** 

-

.376** 
.640** 

-

.554** 
.512** .023 .510** 

-

.537** 
.615** .567** 

-

.507** 
.260** 

-

.551** 
.442** 

-

.558** 
1.000 

-

.538** 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .628 .000 .000 .000 .000 .000 .000 .000 .000 .000 . .000 
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N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

Q46 

Correlation 

Coefficient 

-

.595** 

-

.422** 

-

.325** 
.585** 

-

.562** 
.650** 

-

.543** 

-

.154** 

-

.555** 
.677** 

-

.593** 

-

.683** 
.655** 

-

.382** 
.513** 

-

.596** 
.546** 

-

.538** 
1.000 

Sig. (2-

tailed) 
.000 .000 .000 .000 .000 .000 .000 .001 .000 .000 .000 .000 .000 .000 .000 .000 .000 .000 . 

N 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 442 

**. Correlation is significant at the 0.01 level (2-tailed). 

*. Correlation is significant at the 0.05 level (2-tailed). 
'
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