c2nd, Vovesuar 194h.

¥y dear Darlington,

. Thanie for your letter. Yea, certainly our guarantoe
was for £250 each in ali, not this sum eash yeor for five yearse. I do
not aind how it ip divided up in reapect of the Firet five years, but
had token it that it the end of five years e balanos would be atrick, and
a part or the whole of t::ur guarantoa taken, after which we would bo
running the Jjournal, if we chose to, at our own riak, Oliver & Boyd
o-fared to taks the riak of any loss Leyond 2500 in the firat five years.

If the journel looked lilze makinrs o furthay loss, but had



estailished iteelf, as I think it will, we should have to reise the price
af'ter the initial poricd.

It would Te easiecr for ma to take any Hapers I ought to see one by
one, B0 eend Ange's along whon convenient.

I was very glad, ol course, to support yor nome for the Royel Eedal.
I ahould like, however, for the future to do something towards getting
the Derwin Medsl normslly allooated to genstical work. The recent
awards of this medal, which is biennial, have 'Eﬁu:;l to extremoly senior
recipients, and I think the medals, like the fellowship, ars chiefly of
velus in oelling attention to gurrent work rather then to work of the
ranote past.

Yours sinosrely,



