i N
| .p.
|

¢ 1 Ain oo™ N HY E =
M MeBride. . Ha will nro.
-‘;. - "'""‘.‘_. ’“"‘H"_""'r‘-fr; -l{.‘l-'ﬂ.- T ",
T e T T R S

L O ] ,!- i - ¥ A §

edis
setive dmp

Tho eﬂ'ﬂlg tﬂ mnmllﬂu the pri:ih
determining influences in these world’s

markety,
h}-lndurﬂ Lransp AHW’ lehm-!; enables =
the grower _ ustralis, rgentine,
Conndn, 'or India to send hix wheat to m. }m |
London or Livérpool, and cable communi- m

eation, vhich® eliminated the time ele- | is price

meni in the receipt of nows, have resulted | | Nowhera 18

in the whole world In'::ﬂmmﬁ dependont | | buyats and sellers ﬁ
mﬂ

m‘&‘:*ﬂl
Tmnd.' und, I ::i-!i--

.
| g
y

modities I:rn- ofteumued |

- '.T.‘ 'H T
neh 1,"' s

he | pdon, we-smed® lisbed the lad for prices on these great ma whero thi .
| iir _ grain traders, dealers, apd Ip-ucu.lutu:': m gﬁldf:}ﬂ:uﬂﬁfﬁr andls

-whr.ﬂt buy or sell according to their re- | [tha any -intrice
DH »ﬂlCHAHDSUN'S HEV[EW

TS
i

quirements, or according to their exlimates
of the probahle world supply and du ;33.."‘1! ;: ':du m: :I’lirg.n

imanid. ; ui’"l‘ul;umhpr:m The spec "4.; e

lation and "Futuma" soll on their estimates -qh ko

Concluded from yesterday, Specu Th 0

! In Laverpool and Chicago extensive trad- ;:_::uﬁm = “Tmm“"' ﬂ.“ I teafn 3 1""

The price of wheat ix dnl;rrmmnd bY ing is dooo i What are known -ﬂﬂh'ﬂi"-l"}‘ cos i n e
tlie ﬂt:ld conditions of supply and @e- as “futures’ ‘or “wheat options’” Wheat ?::Earfﬁr ;t?:tr ‘h T bk
| matd Wheat and rye are the world's l::nl b::;lgeht oy ;uh! r{;:t;:afgt}::ﬁ -ii:l:mfl{ur fdhc TR Hﬂ'.m. nml 1{'&,‘

nture’’ is a oo & : ¢ de- -
A ]mHﬂﬂ?ﬂl f'md't'“ﬁ"' and _lhmﬁ l:; luﬁd livery of wheatl without reference to B e- ﬁ::'l “E iﬂ nun s 11
.'Icltnt. varigtion  in supply an SN Cific lots, made nndn‘ the rules of some -: A Ittm“nlll'j b '.Bh
: these  commodities to cause greal comimercial body in a set form by which o tl*;{?“:f:l:mn ol Enf .
4 lucl'.l.th‘IUUh o price. the conditions as to the nni of amount, R Tt aﬂ“‘“m‘ ”' -“..__'_‘-T,_
: Wite production of rye 8 ap- the quality, and the time of delivéry are t m\:_'ihgn n i it

|
-

Fura o -

! Iﬂﬂﬁtmrilllpa equal to thut of wheat, and ‘fixed, and the determination of the rotal nftt futures’ rt':!':l "'1'; . ’ﬂ. Tl _
| whe production of both crops taken col- amount and the price is Jeft open to the ':’:"Dd““- "'r‘ﬁ'i’ t ‘the pri _ 1-,;;_ '

; }ﬁ_tu;]} averages. about T0 per cent. of contracting parties. ﬁ' “’;H o E”" h Hh 1;
that of the entire world. The persans who buy and sell whaat on R a0 d 1K ﬂ { 1
Antong the canses of variation in the these ‘oxchanges are usunily wieat dealcrs, 1' i ‘4 and the lmrﬂn :
b world's supply of wheat and rye may millors, ind professional speculators.  The | f‘“ mmmnd-:r- ﬁt“fﬂ" e I8

be mntioned:— n;nturnmru are divided into two. clnssss— | r"q“““g fluctuatio it

1. Climate.—Variation in climate and "bnlix" xod “‘bears.”  The “hull” speciln- a2 _fange ":'I theso ""1'

vecording to Dodlinger, ©
in amount of rainfull to which the wheat tor buys whear for future delivery. He || BeFy in
and rye regions are subjeet, takes the risk of a fall in price'in order i fy-wheel ~whiel imllll'll ﬁu

2. Price—Variation in acreage, resulting that he may make a profit from » rise in | commercial machine a mﬂmi:"- ni

- Fv s 5 o BT ] nt
ol SvaxiAbons in Price. ariec.. - The “bear” speculator short sells | H"h;mmﬂlu;;;xr"rﬂ “F‘H‘tﬁ

Now settlement—Incrense of acreage =
tﬂfuluna from settlement of oew uuugna wheat, ie., he sells wheat for forward de- | Consuma, nk “"2“ li"« .E:'-‘l'.‘ Soon
u_r livery at a fixed price. ~ He dﬂﬂt noet own 10 comparative prices, 1t lhnr ! s

1.1ht*|1t at the time he selis, but he cxpects duction and consumption

- s 4. Competition of Other Crope.—~Decrease .-
‘ Mr. W. J. McBride of ﬂ"'mﬂ" due to planting mj other crops ;;::u;l: ;EIIEI: i:Ei!::::‘t :.Timmt*‘-tllltﬁnnt?'ﬂfl; rﬁn:. Hl%‘l;l:rﬁgﬁ tn:li:?::‘ltﬁmgj *-ﬂ
1_ iw:m i= shoul to proceed to London to| W hen there 15 ap unusual domand for live- tract: . Boncheial to. tha mmmunim *_

undertake  important  metallurgical 't?:kl R Tmfnti_ﬂ fﬁ‘l‘:h.. T P The market becomes “bullish” and strong | tors are the wen best equipped for
| worlk. Ko ‘“;ﬂff‘;““":_’m; e lr::,lf:-:dn “:” when reports of crop damage are secorded, |ing :md interpreting news of w ..
Pr{ﬂctlﬂtiﬂll T.I;E:lmu::i"mm;:l ﬂl:‘:ili methocs| hen droughts threaten to affect the [in =upply and demand, aud a ;‘lﬂ'\*"""

DI bispstiroce after HI“""“'l'h'-'l'-- Now a lar- of r_nn;pm.'.ﬂiuu ¢ ¢ world's whoat supply, or when any factors termined which, 'Iﬂul wli t -f"'-

field {» opening out,  Ou February | ERPOX v N ] . operate which tend to diminish {he we id’s fions, prevuils throughout the . S
Alr. Hl:ﬂndt will Jeave Sydney by the “‘:umt':“nﬁ i::hih:“:ll:rﬂ:i “:{}] ;'11'::' ti!:'.?!lﬂfﬁutl{:‘ i" Wheat supply. On the other hand, wher |lation IIMF'I:‘I:..!I flucluntions 1 m p;- or

f“ London to continue investiga aa e A R iy reports of favorable rains. mmm.:h:- cvap | shart seller “keeps down prices ;o
1- WII‘, “ﬂl.h causes varmlion n thﬂ' reparta, Infrt.l'kl‘li “'I“_ 0l "I“""“ ni4 |'l""t. re- "':I-I‘f‘h "“-‘:I- th'l:"“. kEEP’H th!m ‘m,f {!1

| f_ formier Inapector W foreign ' dauand. celved le market becomes “beaprish™ and | in utchnses,”
B&”&:}' ‘h-orn lt"ﬂmu > .! 2. Standard of Living.—The stundard of || ek, : %'III:- ﬂ‘il:lt,i?l?ﬂl'l to specnlation lies
uwmumu‘t the Ka- I":“"ﬂ r[uf re ““I’-' axd ﬂ“-“ﬂm*”'"—““*" the The operator who solls in a specitlaiive | fact that o ETOUD © Fandnlduﬂi
pmda 'hi ‘Eﬂ 3rote :t‘m:‘“ or wheat, especinlly in ryefgro- | deal mhy sottle the contract on the duy -:'m-: control of the markel, and s
1 streat Se He mtnu-u aeing conuntries, of :]ﬁ'l'w-n in two ways—Delivery of the [late it as they please. Manibulat --"-'"3'." 3

Chrixticn H«I'U’lm Uﬁ'! and m:hlliﬂl 5. Substitute for Rice.—The increpsingly l wheat o buying the same quantity of | h.r mmh* v:thrr from the “hull™s

a¢ the University in demand for. Wheat from Oriental vountrics, (| whoat on the same exchange, . If he buys | “hear” side, but “bear’ miini I:III
CLEVER METALLURGIST H': Ta.l;il,:lujt 1‘1‘:’ :‘*Hhtrll?n L:E*II'T:”": I;rililﬂ“d whent nii im} mnuhnu hange hig sperations | rare. A mccessful “hes II
g ¢ ¢ ariiclie: of die are sottled through “the cleari e

. :“l"ﬂ“ t:;ttl}nwlrl.hﬂuﬂ’;::m‘::ﬂi S (n;t [I'"'T -hlﬂ W"eL‘t'lL is the "tl'ﬂ'l‘h‘ lm’:li r;'!'l.[\ the l:llf'lf"rl."l:l.(' }H Lf:* I:u'.:;lg “1:1"‘;{ fﬂﬂ:{{ﬁ::u ]-lr‘t n*;:'tlg'nnmmi:iu\ﬁﬁ;,ﬁ J.1':'\":
j M lm_ ra =D b 1 ¢ nations 'UI the .H'lf'ﬂl{_.-ll- thiis 'I_“,“ trﬂﬂhl{'“f"r g ™ ! P'I""h - -

. ollection ““lII useumy  Of the Seon - - ne 1 ]11( e ﬂ'l"'l"'ﬁt DO CUNer ;ilt""‘? l,,‘lJ'IIUﬂl {a ot the _||-_

| omio strength tends to keep the do- cereal marlk £ ¢l 9 g
éﬁ‘; of Mines. At amsay - | iarket of the United States i85 in} A sitffivient volume of short filig
mﬂl rlhtmd‘mt at mﬁmlfmﬂg mand hrm. whilat the fact that the world’s | fhl b ]_;I“]q of the Ll'll'l:"l.]-'ﬂ ]H"'-l ~d- of Niress ”"‘H:‘ s “.._-. bt tl‘[.*mlﬁ. |I41h
vear Fa Nowed. -‘“III;E} of wheat comes from all flun_lrh:lﬂ Trade. On the floor of the Grain P.\."- distely rise ‘sirain when, the By *

Ty J900 1]‘-. MoBride k,pm Sha lt-lll :1 the "]']“h"‘ tends to prevent any shorts |change are the * ‘wheat,"" “corn,” and “vat” mence buxing, Attempie 16 10mni) -.-'";_"_-- '

of the Broken Hill Hmﬁ: ... aksayer, “:;,. 'It:_. . “iv{':"“f“] supply n : h nits, where trading in cevenls is conducted. | *bull™ side of the market ane " mos b
T3 18 years he tose to ition of chiet iy, o wheat prices fall ko low _that Chicage Wheat Pit. mon. “Bull” manipulations may
_MH“;'M'- Atiha OOIBreckier o W thl prt‘;hl(:tlﬁn h-:,cnmn:h unprofiable, | . Ot Rt : corners. A muccessiul corner resyl
WA :nt o Port Pirie to esonit tha t geiat tends, to enmge in the production B0 _speculators are typical offiy."niacket i over-enld, ‘that &

uf other crops which yield a larger re. | e xreat wheat speculators of the world. " ‘
turr.  When, on the other hand, wheat Cheir {acilitics fo aﬁ]:nrmg information u*::-:”:ﬁ H:'E. {*mmﬁgdn;ﬂ:iﬂ
rises too high, other substitutes are used |27¢ unsurpassed.  The daily weather map much short sellipg that tha sapplies

w{ ming wmmmu ol Mr Hill ax
ll.ﬂ- lr uunurug:ltu.wm bLeing

e Hroken [rictary
partwerelip basis, > by thesgousumer.. The demand, therefore. issuad by the meteorolo; h_l] service  ine T
: Emﬁu il w&:& 'ﬂuﬂlﬂ:‘tx: ﬂ“{m d””‘ hﬂﬂ finlls, and Fl*}duﬂiﬂiﬂn 1:” T‘i the m”ﬁ: tgn w Qatih:-ti }'Iu each of the :1::;:];:; ::‘fmhh::::“‘;:ﬁﬂ:r.ﬂmlﬁ; *:? .
' il Propri , WD us the forces of supply |States of the Unjon W expesiiont . i
11“‘ v “ﬁ'&lh:ﬂiﬂw Iﬂl‘l'i:ft ﬁ ""'"d' demand wlways seek equlibrivm. PP | station reports and bulleting inform them :1“[:‘:]:{ :1?‘1-;- : 1:111?:13&1 am‘.
tralis with the Ist Austrahan Tuuunl he “"“f“ & price of what cannot, there. |9 the damage done by insect and fungzoid :-1 ::fnlﬁi‘-“;mtﬂlmthnr 1808, i
un‘: bﬂﬁw the cost of production for |Aneascs.  Their intelligence system Lecps :n:w ilicet . imbaskible _ l

Coapany, a ubit of Mﬂm‘l‘ Sir
"ﬂfl . EF cﬂ'“lﬁ“‘lh‘l[‘ Tll‘Tli.‘Id. (.H lh{? ﬂth'l'l" “H‘.‘Hl pﬂ’*ﬂd tﬂ"]-.:ll'dlllﬂ,' the ]lrU""I‘l.:H'l 0f the Wil Lt thie H‘Iﬂl-.'l“t-“d'ﬂ “f th'
| y on Ml o0 lmh'.ht Eﬂ? e tband, the price carmot be above what WIL" At crop in other countries, awl the 'inuﬁ muzf be mode; aod
m ;Ht—. n" .rﬂmllﬂﬂ .l"lftﬂ‘rll -th COnsumor HI- “'Lihﬂﬂ ko pay. Cﬂnt ca It"! Illfl'll:'m l“ll'l'l] of !lh. HIMHJHHH].I-I in f"'l.l.'t '[II'I.H.T- w l.“,n “nm '
ol Groat Hﬁhﬁl il‘l‘ll‘flf.:h, in 9f prodaction and value to l‘.h& r:nugnmﬂ price in the ”"“ al markots, they hove mous supphies are rushed intm_
ARt et et B Sty e i g s | et Dol ot vl e o ebpir o Rt A
] Tulﬂt Ts eBioide 1o- mo ity o pﬂm | ( 1cat aforws m lu_- waorl Teut
g tﬁ!"ﬂl “.qum mm' ‘ml Wﬁluﬂ'dt nlprmﬂllﬂﬂlﬂ in I.I"l'l[‘dﬂithl}tl 'l'l-‘-ttlhﬂdri L l-'"-l‘ﬂ"l-i'l.* l‘ii\ﬂhnrl and of the w E]ﬂ"l.t h-m[u; r:!;hnfl{f.l:ﬁ “ﬁl-l.:{':::;::l‘;ll[{!-:_, “ i! M L'ELV--
i h-uum hate deervarsd the cn [ \transported i ear and vessel,  The sl i .
wia m i Lumpany, o cost of nraduction, and e ship- admitied that speculation in '. L 1
mnm withe Mr, Gllbert Ring m! Vhave  allowed o a' Jamger supply st & lowsr Ilmﬁlmmpamm afford them information re- benefivial to the community in 1,1- -

ted Burmab in to mdlst In cone| 1MIte Ton be placad on the mark garding ireight rates in all 1 :
o ef, and parts of the s to direct!
world.  "They are constantly deter i it teuds to keop prices ntﬂlh‘._ e e

#

d Hudln; musta llurgica) investigationy, in conseqquance the demand has in !
4 The fealment of zing concentdles) *9 more wheat is consumed. e Eh" ratio between supply aud demand, and ﬂ:;:t:‘;}lﬂh nto ﬂ"} |
_Was e hj}r:uﬁ which ﬂhfﬂtﬂ“ﬂt ‘l: rﬂi’iﬁﬂnmimﬂfm and (ransportation be- hl::lﬂlr_' th:n'ﬁrm lﬂdl.mmnta ax to the pros .
‘Bride. 1 . important fact : Changes in prico, |
im ”r- [ the service of the Aw 'h@ﬂ‘- whorever :;I::‘I ::[LIJ,EII:I:HEIIWII;:E The L'h"':llﬂ'i.'l ﬂﬂ-ll‘d ol Trade is nne of ,]Im:h !“""-m for our: FM ‘‘‘‘‘
mcistéd ad Blectrolytie ~ Zipg] YL Al marketd are affected  simul- the ‘lInrgest organisations for dosling in ||fhould not blind the Fmﬁ!
ApnE I8 Winection with thie develop- | nesusly by a change in gither supply whaeat. Approximately 20 per cent. of the that markets  for thqlt A t T

tuato rapidly. and incessas

m IH m eenlrntey ronsting hndj ot d ; transactions of th ) -
. 1o wperations, v -_"1 which lh?niuu 1;2&:“'{‘?&'""“ nee in prise’ |yeither buyer nor. ru-IIHI*:* E:-::‘i :ET;";:‘”L:H conditions abroad in “m '
S H‘I' SE v IoR keth, "or | betwoen Dok Eﬁ:l any tlﬁ'u mars fecive or deliver a bushel of grain. 1t je (|Mediately. Profitable -?u:m
' —lﬁ' mer Wou- cives | for wheat  and ;‘ T"'“‘!"'-""' ré- | said that 10,000,000 bushols wheat have ¥y probably  cxeifel tl
o i - wﬂf “l“*: YUMPE avh, is that :‘lmlr Il‘-’,lm | con- | bheen sold in the Chicago pit in losy thyn |Ereater activity, and there W ?“J,.m
4 Vet | commercia) I:]I'F g ".‘Lrlmm ton minutes, I'lrmm:h the courteay of the ral dexire fo incroasy output. ::.u—u :
S et | Chicaga Board of Trade the cseiter avas |tvies will do likewise, nmi hot ®

&h d totintry consumes sll the wheat abla to. visit tim

'l-l.h -_|

== s e
__“ amny o T 5 gor of the exchange and Be an increased world pie

mted consniting

' he h | /
"""‘*‘"r sl L0 wi ol N Wheat 18 fixed | witnos the operations of the t will overtake dcmnmi
RS A R T Rl R
-y e T .nh-q L e Bw nt urﬁt;r than :hn 0 wheat pit was closed for the duras production but m incre
im m'ﬂ anil wiIl Bome countri “pat [tion of the war, ax tho Govermnent lad [ducers will be ﬂl
| g-" » rafy “" “ﬂ"hl fixed the price of whent at 9/2 . por bushel |lit's intevests by paying gren
:., -I-M 'ﬂhl! v eitert | for the 1019 and 1010 crops.  The rcenes |19 the quility of the outp

and Mets] .t

i :j , : tlﬁ:mmdmfur-h

of _ aL Hroken
't ] v Wi eat Markets of hundredi of messe .

g o By et g "i"U' S hntnmm; Lo drlhar rntui;nmﬂnk::-:“?ﬁ:'

| Svd : o buying and selling orde wil.h 2aph wn

l:llﬂl:fgt'“mtil; T ?l‘., an olay

flinia mhﬂ wvery neti

1 . -

ﬁmlm ﬂm‘ rnur:{;gud flashiod Zhe Fafs

ll f‘*“.*'*-':'

amount of th e
-1 -.u qlgﬁminn, nnd In*n'tl:it! ::ntﬂfr corn und oat pits were very anj- |[*cen abnarmal prices in -__‘_-- '. .
Il l. : \

From 930 a.m, to 130 nan. each |oir prodacers = careless im
i E:L:{w:; flay the floor of the pits wik nandotinnit u];: They have been  enrried
APOTY D d ty. : with the chorus of nrlhng’ and oxcita] Dro. leught. that * Fmﬁlllﬂi
. : kore buving and -rf’lmu_ and the seurreing |mointained, and that b .
could dm[hkl their indi 4_”25
E':lh“ cost _and ﬂ fiee

.
¥

BN T |. I| | . .i-l.

.. .-' _I'I' & : .-.H.- : |:_ y
AT *"'"""“ : ﬁ- -.',-'
: -t ¥ sl -’1—-‘. Ly ﬁa‘ e ,,"u.l. r -_';- B



