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{5 ERFECT OF TAXATION

. ~ Canberra, June 10,

|  Mainly owing to income {ax
- payments of £2,750,000 dur-

ing May, the monthly balance

issued today under the Mel-

~ bourne agrecment shows that
the Commonwealth deficit lins

deerensod during thie month by

..I: -I_.. h Bt h e -: .. f J
O P e

M, Z ‘he . £ ware 000,

T L D B | Afaren. . Debentures, in” London! were

. the| £8.645,000, also unnltered.

- bllls outstanding In Aus-
sked tﬁ“ e . _ - with re- ﬁ“‘j:”i,;“ﬁ““@u ﬁ::m.mnm a decrease
T i o Ko DRy NN BOlE | 3 Hank overdraft.” CAustralia) | was
mﬁﬁ‘dﬂm to the action againss | £1/498,000, a decrease of £132,000 from
s : k o adval lo r Gov
siDly B s < FOS= | rnments ( mmﬂﬁmn&mﬁmmi

G Ihanante o Miuatatey WS |n decrease of £1,000 from April. -

Mr

Loan Fund Relurn

on ] 3
, ‘without reservation. to : .
OIS TussARY At ‘cleared M‘I'Eéﬁﬁg?_ﬂﬂ? re:urn of loan fund is

up the quesilion of payment of interest, Recelpts
conference could go to the people with| Balance i e previous  year,
A much beiler ¢e 'of succeeding | £1.777.000. !
wilth the conversion loan. : E:u.m ll;y 'EH“ tirmn‘;‘ru ﬂlu.lﬁzﬁ?lntg.
‘Arch Peacemaker” ised by debenulres, Treasury '
I e "1 think Mr. Di or bank overdraft, £17.224,000, lexs re-
.. Lang—I thin . Davy is the|demntlon of Treasury bills, £3,500,000
arch peacemaker of Australia, ] —£13,724.000,
Mr. Davy—I should like to 2ee Mr |- 1ofa) recolpts, £25,663,000.
]w Premler of 'NS.W. for ever If he| -
\would do what I would like him to do, Expenditure
~_ Mr. Lang—There s always a caich in| Expenditure works, £1.060,000,
~what you'lawyers propose. I am iry-|less repayments, E167,000— £1,802,000,
ll‘nlf}ﬂ work in peacs and harmony with| Loan redemptions, £0.244.000,
the members of the conference Poyments to States for loans under
_Mr. Davy—The greatest Uitle peace- | Britlsh migrailon agrevment, £305,000,
maker In- Australla, X Halance temporarily advanced to
_Mr. Hill sald a plan had been pre- | consolldated revenue fund €14,311,000.
pared and Mr. Lang to'a greas | Tolal expenditure, £25.653,000.
deal of it. He 1t would be 8| The balance of deficit—£3,243,000—
great pity If conference did nol do ‘I'I’mlﬁ!lﬁ' temporarily financed by other

" Retuma of Revenue and Expenditure
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something now to bring all sections and
all parties Into line. Ha -ought the
sudb-commitiee would bea  able Lo
siraighten out many of the diMcultles
&1l confronting the conference, Ir
It succeeded In doing tha: and getting
the doors of the NS.W. Savings Bank
;p:éa‘; & great step forward had been

Sir James ' Mitehell—Is Mr. Lang

e

: B ' Pick on me alwayz?
Alr. Hill—We ve all made m“?mn
% romises during our

statementz and
political careers, but we mus: consider
tha welfare of the

a: the moment
nation. A step towards united action
by all Australia will restore confidence

in this country,

Easier For All

Mr. Moore sald if Mr, Lang adopied
the stand that he would put through
(| the legislation effesting economies on
the undersianding that it would not
come into force unill the proclalmed
day, the position would be made much
{eosfer for all Governments. Parlia-
immt should put through the necessary

}:ﬂhum ltm:h:h::mu time hcmuﬁ
was probable Jeglalation wou
not I:uu able to be given effect ta before

?mm:wm x%mm all

vereion loan !y through? I am not
averse to the legialation effecting eco-
nomies belng F:..a-cﬂ but I do not want
it to be procialmed until the conver-
slon loan been fixed up, I under-
stand the conversion transaction” will
‘occupy only a fortnight.

Time of Converslon

. Mr. Bcullin—It will occupy 14 days
‘after the leglslation has been passed,
Then other measures will have to be
?amnmulhnwuﬂ:. . It will be help-
ul If other Parltaments put throush
thelr leglslatlon simultaneously

the Commonweallh,

| M. Davy Indicated what leglslation
the legal commitiee P . "He
sald Blr Robert Garran's w of what

WAs neccssary was n Debt Conversion
Act (Fuderal), a Debt Converslon m
ment Act, algned by all the

and ed by the Commonweaith

all Hllilﬂ Parliaments, r.u E‘ﬂln
Emergency and a measu -
ing the Indemnilying of trustees to
conyert.  The mulur;. nlg'uunr gﬂ‘]
"_""" ey ASK.. ¢ He. went Sheed and

" holding It up pend! ro-
5 i it wou :l:wnm'Iw mh.tl:r'*nphll
y ‘he would ?'lr the Bill
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latlon and hold It back untll the o=l

with the Conference resolution by re-

duclng =alaries and payments of avery
person In the employ of the Govern-
ment o A maximum Umit of £500 n
year. This would Include, of course,
the Governor, judges, railway comm/is-
cloners, the Auditor-General Ministers
and members of Parllament., and all
people holding statutory appolntments.

Mr. Scullln suggested that the Con-
ference should agree to the calling of
cemergency sosslons of all Parllaments.
Sa far as the Commonwenltn was con-
cerned, the Government proposed to
make o start next week. The Con-

ference agreed to the calling of emer-
gency sessions.

Mr. Lang’s Thanks

Mr. Lang sald that be thought he
was speaking for all the Premlers when
he sad thoy were deeply appreciative
of the splendid manner n which Mr.
Scullln had out hls onerous
He' moved m ma of ha Conierence.

y 0,
Prime Minister. s DL

H;I:'Ih-: vole was carrled with acclama-

Meeting uf_—I;an Council

to the ngreement betwfen the Com-
monwealth and New South Wales dated
December 12, 1927,

“The wrlt 1ssued today nsks that New
South Wales shall pay Interest on the
moncy at the rate of 6 per cent. from
March 15, 1931, to the t'me of payiient,

MR. PRICE APPEALS
TO WOMEN

"It is absolutely vital that every per-|
son and every section of the community
should throw thelr whole weight be-
hind the experls’ plan for the re-|
habllitation of Australla sald Mr. !
Grenfell Price at the Town Hall ves-|.
terday when he addressed a large |’
aludience of members of women's orga- | |/
nisations, X listemed with Interest
to his survey of the causes and effects|!
of ths Australian crisis,

“The success of the experts’ plan
will depend entirely ‘upon whether we
accept It as o way out of our difM-
culties,” he said.  “If we all make our
sacrifices cheerfully we shall regain
gonfidence, and confidence in us will be
restored. Some OfMclals at Canberra

Neceasary Hmm&u
convernlon loan were passed :
Loan Councll, which met In the morn-|
ing before the Premiers' Conference
Was resumed. Mr. Theodors p
but Mr, Lang was absent.

When formal ap roval
given to the conversion
question of providing relief for uneme
ployment and for primary produ
was ralsed It 18 proposed that th !
banks shall be approached to make|
avallable & total amount of .m
which will be distributed as foll Ll |
£2500,000 for necessitous wheat fars}
mers, and £06,000,000, a |
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sl The news thal the Premlers' Confer-

all{OW_ co-operaling whole-heartedly In
Wlﬁ'—' g;:erggturmmt ﬁg:lﬂaeﬂ i‘ _great npfemptﬂtn save the counir
fents In such a manner us they comefgpiil, Bankrupicy,  Nothing |~ would
AT marisablo to_create aniDIoymIEN Uy (raling tocit oan i o oration G
Although the question of . deniinglfUstralian credit than the success of the
with £5.000.000 of bills whichjfonVversion loan.  Australians hm;
full due In London on 30 waalo .ﬂ-.ﬂm e S E AT Iy
d o_stalement was made L:.' D Whi B D
nny deel having been reached. ~ |and urgen:, 0
Sk LE i . ! i M g “
Opposition Leaders t0  fuamiy, nancial News: declared thay
) Confer - |RCiast been made, Once Australls gave
b o |B8 earnest of hor determination to re-|
o e . | ove British Inveator would nol|
- old financial assistance,
- Back to Sound Finance
| lal Times” declared that
tralian financial situation was
- 'ﬂ-‘::lldl If slowly, The

B asking to be exempted: bug if the
tion selfish - people causes  the
lan" to fall, all will suffer, for de-
Sultods.the al

GLAND DELIGHTED
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LONDON, June 9.

had decided to adopt the ex
an was hailed with
Rlsh' newspapers.

“*The Times” headed its teading ar-
wole today. “A Brave Deelsion”™ and
d that parties, which last woeek were
igaged In bitter parly warfare, were
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